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Summary Report on 1Q26 Results
1- Financial Performance Highlights

{In EGP mn) 1025 4025 1Q26 q-0-q y-o-y

onsumer finance 441 478 524 10% 19%
gail 84 380 123 -68% 46%

76 159 184 16% 142%

126 100 267 167% 112%

254 313 287 -8% 13%

104 155 138 -11% 33%

1,085 1,586 1,522 -4% 40%
-583 -602 -618 3% 6%

502 983 903 -8% 80%

-332 -565 -467 -17% 41%

-5 -89 -137 38% 2640%
Net income 124 223 221 -1% 78%

Gross revenue for 1Q26 reached EGP 1.5bn, up 40% y-o-y, driven by the successful monetization of a
growing loan book and diversified fee-based income.

This growth outpaced the increase in finance costs, allowing Net Revenue to surge 80% y-o-y to EGP903mn.
Net income climbed to EGP 221mn, growing 78% versus last year due to the increase in revenues coupled
with the efficiencies at the operating level. Valu maintained a strong Net Profit Margin of 14.7% from 11.6%
1Q25, underscoring its ability to convert top-line momentum into shareholder value.

Merchant discounts grew by 13% y-o-y to reach EGP 287mn from EGP 254mn in 1Q25, reflecting steady
commercial performance and deep-rooted collaboration with partner networks.

Financing costs rose 6% y-o-y to EGP 619mn, reflecting higher debt utilization to support business
expansion. However significantly lower than topline growth for the period.

Valu’s operating cost-to-income ratio (excluding ECL) for 1Q26 maintained a 31%, reflecting streamlined
operations during continued expansion and a sharp focus on operational efficiency. Total operating expenses
(including ECL) reached EGP 605mn; while ECL increased as the portfolio scaled.

The gross outstanding portfolio (including the securitized portfolio) reached EGP 15.46bn in 1Q26,
representing a 50% increase compared to 1Q25, driven by the sustained momentum in loan issuances and the
expanding reach of the lifestyle financing ecosystem.

2- Operational Performance Highlights

L 16671

Gross merchandise value (GMV) for the quarter reached EGP 6.96bn rising 31% y-o-y, supported by a 49%
increase in transaction volumes to 2.53mn.

This growth was anchored by a rising base of 924K activated customers, who are increasingly utilizing the
platform for both high-ticket financing and everyday spending with financed amounts rising 47% y-o-y to
EGP 6.23bn

Loan issuances for the quarter climbed 47% y-o-y to EGP 6.23bn, accounting for 89.4% of total GMV. This
expansion in the issuance-to-GMYV ratio, which rose 980 bps y-o-y.

Transaction frequency per customer rose to 8.1x for the quarter from 6.5x in 1Q25, hi gh]lghtmg the increasing
demand for the platform’s financing products.
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