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EARNINGS RELEASE

Quarter Ended March 2026 FINANCIAL RESULTS

KEY FINANCIAL HIGHLIGHTS

NET PROFIT

EGP 225 million EGP 7,128 million EGP 550 million
A +33% A +13%

Year-over-Year Growth

Introduction Statement

TAQA Arabia delivered an exceptional financial performance for the quarter ended March 2026,
with outstanding Net profit growth of 65% year-on-year, underscoring the strength of the Group's
diversified operating model. Performance was broad-based across all four business sectors —
Petroleum, Gas, Power, and Water. The Group recorded consolidated revenues of EGP 7,128
million, EBITDA of EGP 550 million, and net profit of EGP 225 million, reflecting strong execution,

operational momentum, and disciplined cost management.

Performance Drivers

Consolidated Revenues

TAQA Arabia’s consolidated revenues rose to EGP 7,128 million in Q1 2026, up 33% year-on-year,
driven by robust volume growth and strong demand across all four of the Group's business
segments - Petroleum, Gas, Power, and Water.
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This broad-based top-line increase reflects solid domestic momentum complemented by rising
contributions from TAQA's expanding regional operations, underscoring the disciplined execution
and operational resilience powering the Group's performance.

The revenue momentum also demonstrates the scalability of TAQA's integrated platform and
provides greater visibility into future growth as the company continues to capitalize on strong
demand across its markets

The Petroleum division served as the primary engine for the Group’s top-line growth in Q1 2026,
with segment revenues reaching EGP 4,546 million to account for approximately 64% of total
consolidated revenues. The division delivered strong year-on-year growth of 37%, This performance
was fundamentally supported by a 1% increase in total sales volumes—achieved despite softer
market demand following recent price adjustments—and was driven by the operational impact of
three new stations launched during the past year, bringing our network to 72 stations. This volume
resilience was further supported by expanded high-margin throughput handled for competitors at
our terminal facilities, alongside the cumulative effect of strategic price increases across refined
products.

The Power division sustained its growth in Q1 2026, with segment revenues climbing 12% year-
on-year to reach EGP 930.5 million. This growth was primarily driven by a robust 10% increase in
power distribution volumes, which reflected broad-based demand gains across our diversified
portfolio of commercial, industrial, tourism, and residential clients. Looking ahead, newly
announced government electricity tariffs are scheduled to take effect in April 2026, a pivotal
regulatory update that is anticipated to have a substantial positive impact on the division's financial
results over the coming quarters

The Gas division sustained its strong upward momentum in Q1 2026, with segment revenues
reaching EGP 1,599 million, representing a robust 31% increase over the prior year period. This
performance was fundamentally anchored by accelerated infrastructure deployment in domestic
social housing initiatives, intensified network extensions via the Hayat Karima initiative, and elevated
consumption volumes across our Hurghada hotel network. Operational growth was further driven
by highly robust conversion and connection performance, highlighted by residential connections
significantly outperforming expectations through the addition of 7,671 more customers than
budgeted.
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These solid baseline volume and infrastructure expansions were further supported on the domestic
front by the CNG Egypt platform, which captured a 14.3% volume expansion alongside the
compounding impact of strategic price hikes implemented in October 2025 and March 2026.

Regionally, operational execution continued to diversify the division's revenue footprint, with the
CNG Africa segment recording a dramatic 39% year-on-year volume surge over the prior period to
reach revenues of EGP 90 million, representing a 27% growth rate on Revenue.

The Water division accelerated its strategic expansion in Q1 2026, delivering an exceptional
155.7% year-on-year surge in treated water volumes. This operational milestone was anchored by a
massive ramp-up in infrastructure deployment, with average daily operating capacity scaling to
38,850 cubic meters by the end of the quarter. This scale reflects the continuous execution of our
project pipeline, having successfully added more than 20,000 cubic meters of new capacity to the
company's asset base over the past 12 months.

This rapid capacity breakthrough was driven by advanced commissioning timelines across our utility
assets, which prioritized baseline volume delivery ahead of anticipated seasonal demand shifts. By
establishing this high-efficiency operating threshold, the division has structurally elevated its role
within the Group's portfolio, cementing sustainable water infrastructure as a highly visible and
predictable catalyst for TAQA's long-term top-line growth

This exceptional top-line performance demonstrates the structural resilience of TAQA's integrated
business model. By successfully unlocking new capacity thresholds, initiating strategic regional
milestones, and preparing to capitalize on imminent regulatory shifts, the Group has built a highly
predictable growth runway. Supported by disciplined execution and sustainable infrastructure
scaling, TAQA remains firmly on track to optimize its revenue quality and deliver superior, long-term
stakeholder value.

Consolidated earnings before interest, taxes, depreciation, and amortization (EBITDA)

TAQA Arabia’s Q1 2026 financial results demonstrated significant operational leverage, as
consolidated EBITDA advanced 13% year-on-year to reach EGP 550 million.
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This milestone reflects optimized core asset performance and enhanced structural efficiencies

across segments, successfully driving high-margin growth and strengthening underlying earnings

quality to support ongoing strategic expansion.

EBITDA growth during the year was driven by the following factors:

Core Volume Acceleration: Profitability was strongly supported by robust volume growth
across key business lines. This was driven by a 10% increase in power distribution volumes
across all customer segments, a 15.5% volume expansion in domestic and regional CNG, and
a 155.7% surge in treated water volumes.

Asset Optimization & Structural Synergies: EBITDA benefited significantly from the
continued ramp-up and enhanced utilization of newly commissioned infrastructure. Key
drivers included the operational impact of three newly launched petroleum stations, the
addition of six new CNG stations—consisting of four in Egypt, one in Mozambique, and one in
Tanzania—and an expansion of over 20,000 cubic meters in water desalination operating
capacity over the past 12 months.

Regional Contribution: Cross-border operations continued to diversify and strengthen the
Group's earnings base. The CNG Africa segment delivered highly profitable growth, while
our regional network expansions continued to lock in predictable, long-term revenue
streams.

Margin Resilience & Regulatory Alignment: Consolidated margins were protected through
optimized cost efficiencies and an improved operational mix. Financial results were further
insulated by the lagging impact of domestic price adjustments implemented in late 2025 and
early 2026, while the Group remains structurally positioned to capture the full positive impact
of newly announced government utility tariffs taking effect in April
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Net Profit

TAQA Arabia’s Q1 2026 Net profit surged 65% year-on-year, significantly outperforming the 12.8%
EBITDA expansion. This bottom-line outperformance was driven by a powerful swing in net financing
results, transitioning to a net gain for the period. Profitability was heavily accelerated by a lower
interest rate regime featuring an 8% benchmark rate reduction, alongside proactive treasury

positioning that maximized interest income to structurally elevate earnings quality.
Overview on TAQA Arabia

TAQA Arabia is Egypt's leading private sector group in energy distribution and its integrated services,
providing a wide range of services tailored to customer needs in Egypt, Africa and MENA regions. The
Group serves more than 1.8 million domestic, industrial, touristic, and commercial customers with their
daily needs of natural gas, electricity, renewable energy, petroleum products, and water in 50 Egyptian
cities.

TAQA Arabia invests, constructs, operates, and maintains energy infrastructure including gas
transmission & distribution in 8 Egyptian governorates, conventional and renewable power generation
& distribution, water treatment and desalination services, as well as marketing oil products and lubricants
throughout several retail fuel stations across the country.

Through its subsidiary "Master Gas", the company operates an extensive number of CNG stations and
conversion centres, as well as providing off-grid customers with Mobile CNG services to deliver gas to

areas far from the natural gas grid across Egypt and the region.
Forward-Looking Statement

This communication contains certain forward-looking statements. A forward-looking statement is any
statement that does not relate to historical facts and events, and can be identified by the use of such words
and phrases as “according to estimates”, “anticipates”, “assumes”, “believes”, “could”, “estimates”,
“expects”, “intends”, “is of the opinion”, “may”, “plans”, “potential”, “predicts”, “projects”, “should”, “to the
knowledge of”, “will”, “would” or, in each case their negatives or other similar expressions, which are
intended to identify a statement as forward-looking. This applies, in particular, to statements containing

information on future financial results, plans or expectations regarding the Company’s business and
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management, the Company’s future growth or profitability and general economic and regulatory

conditions and other matters affecting the Company.

Forward-looking statements reflect the Company’s management’s (“Management”) current views of future
events, are based on Management’s assumptions, and involve known and unknown risks, uncertainties
and other factors that may cause the Company’s actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by these
forward-looking statements. The Company’s business is subject to a number of risks and uncertainties
that could also cause a forward-looking statement, estimate or prediction to become inaccurate. The
Company does not undertake any obligation to review, update, confirm or release publicly any revisions
to any forward-looking statements to reflect events that occur or circumstances that arise in relation to the

content of this communication.
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