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Limited review report
On interim condensed consolidated financial statements

To the Board of Directors of TAQA Arabia Company (S.A.E.)

Introduction

We have conducted a limited review for the accompanying interim condensed consolidated statement
of financial position of TAQA Arabia Company “S.A.E” (the "Company") and its subsidiaries (together
the “Group”) as of 31 March 2026 and the related interim condensed consolidated statements of profit
or loss, comprehensive income, changes in equity and cash flows for the three -month period then
ended. Management is responsible for the preparation and fair presentation of these interim
condensed consolidated financial statements in accordance with the Egyptian Accounting Standard
No. 30 “Interim Financial Statements”, and our responsibility is limited to expressing a conclusion on
these interim condensed consolidated financial statements based on our limited review.

Scope of the limited review

We have conducted our limited review in accordance with the Egyptian Standard on Review
Engagements No. 2410 "Review of Interim Financial Statements Performed by the Independent
Auditor of the Entity”. A limited review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other limited review procedures. A limited review is substantially less in scope than an audit conducted
in accordance with Egyptian Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion on these interim condensed consolidated financial
statements.

Conclusion

In light of our limited review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all material
respects, in accordance with Egyptian Accounting Standard 30 “Interim financial reporting”.
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TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Interim condensed consolidated statement of financial position — As of 31 March 2026

TAQAY
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(All amounts in EGP)

Assets

Non-current assets

Fixed assets

Projects under construction

Right of use assets

Intangible assets

Deferred tax assets

Goodwill

Investment in associate

Financial assets at fair value through other comprehensive income
Due from related parties

Financial assets at amortized cost
Trade receivables other debit balances
Derivative financial instrument

Total non-current assets

Current assets

Inventories

Financial assets at amortized costs
Trade receivables other debit balances
Due from related parties

Investment in treasury bills

Cash and cash equivalents

Total current assets

Total assets

Equity

Paid up capital

Share premium

Reserves

Treasury stock

Retained earnings

Total equity attributable to owners of TAQA Arabia company
Non-controlling interests

Total equity

Non-current liabilities
Loans — non-current portion
Lease liabilities

Deferred tax liabilities

Long term liabilities

Total non-current liabilities

Current liabilities

Trade payables and other credit balances
Due to related parties
Current income tax liabilities
Bank facilities

Loans —current portion
Lease liabilities

Provisions

Total current liabilities
Total liabilities

Total equity and liabilities

- The accompanying notes on pages 7 — 32 form ap’integral part of these interim condensed consolidated

financial stdtements.
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Deputy Chief Financial Officer
Mr. Ahmed El-Rouby

10 May 2026
- Limited review report attached.

Mr. Peter Mofeed

Chief Financial Officer

31 March 31 December
Note 2026 2025
5.(A) 7,146,922,637 6,867,263,319
5.(B) 513,714,675 411,306,388
5.(C) 696,926,544 681,279,361
38,512,781 32,441,057
251,338,317 202,703,074
408,146,786 408,146,786
67,772,493 67,772,493
4.(B) 239,215,684 239,215,684
6.(A) 39,200,000 39,200,000
7,769,436 7,469,436
33,400,353 27,634,668
8 33,397,701 29,805,321
9,476,317,407 9,014,238,087
5.(E) 1,627,275,707 1,653,332,362
2,853,850,891 2,724,621,242
670,477,190 521,472,693
6.(A) 49,549,450 56,114,944
7,272,014,760 4,517,170,435
4,170,784,868 5,551,484,684
16,643,952,866 15,024,196,360
26,120,270,273 24,038,434,447
7 676,176,900 676,176,900
6,501,700 6,501,700
981,760,733 856,563,655
(246,037,268) (246,037,268)
2,741,988,371 2,705,695,238
4,160,390,436 3,998,900,225
914,889,883 793,282,978
5,075,280,319 4,792,183,203
4.(A) 3,376,689,913 3,232,808,930
5.(0) 841,151,742 831,736,046
456,631,444 434,077,209
219,868,175 193,548,173
4,894,341,274 4,692,170,358
6,534,549,598 5,466,887,848
6.(A) 230,712,415 335,671,836
526,877,980 410,661,334
7,593,304,332 7,211,349,560
4.(A) 500,081,380 492,043,805
5.(C) 75,944,564 63,578,045
5.(D) 689,178,411 573,888,458
16,150,648,680 14,554,080,886
21,044,989,954 19,246,251,244
26,120,270,273 24,038,434,447
—
V! C%F‘%ii [
Chief Executive Officer

Mrs. Pakinam Kafafi



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES I AQA
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Interim condensed consolidated statement of profit or loss

For the three months period ended 31 March 2026

(All amounts in EGP)

Revenues
Cost of revenues
Gross profit

Administrative expenses

Net impairment losses of financial assets
Other expenses

Other income

Operating profit

Finance cost — net

Foreign currency exchange gain - net
Profit for the period before income tax
Income tax

Net profit for the period

Profit attributable to:
Shareholders of the parent Company
Non-controlling interest

Net profit for the period

Earnings per share attributed to shareholders of

the parent Company
Basic per share
Diluted per share

Three-month ended 31 March

Note 2026 2025
2.(A)  7,127,589.932  5,378.835,582
(6,478,370,420)  (4,771,421,400)
649,219,512 607,414,182
(213,619.218)  (208,062,855)
3.(A) (3,288,361) (3,746,771)
(124,052,038) (91,495,239)
7,737.305 6,014,699
315,997,200 310,124,016
3.(B) 92,675,418 (87,161,099)
(32.000,518) (1,561,071)
376,672,100 221,401,846
3.(C) (114,845,226) (56,491,587)
261,826,874 164,910,259
224,558,263 136,079,277
37,268,611 28,830,982
261,826,874 164,910,259

6.(B)

0.166 0.101
0.166 0.101

- The accompanying notes on pages 7 — 32 form an integral part of these interim condensed

consolidated financial statements.



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Interim condensed consolidated statement of comprehensive income

For the three months period ended 31 March 2026

¥
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(All amounts in EGP)

Net profit for the period
Other comprehensive income

Items that are or may be reclassified subsequently to profit or

loss:
Foreign currency translation differences

Derivative financial instruments - cash flow hedge

Income tax related to these items

Total other comprehensive loss for the period, net of tax

Total comprehensive income for the period

Attributed to:

Shareholders of TAQA Arabia Company
Non-controlling interests

Total comprehensive income for the period

Three-month ended

31 March

2026

2025

261,826,874

206,874,652

164,910,259

(18,094,223)

(671,800) (33,611,825)
151,155 7,562,661
206,354,007 (44,143,387)
468,180,881 120,766,872
344,529,112 110,891,936
123,651,769 9,874,936
468,180,881 120,766,872

- The accompanying notes on pages 7 — 32 form an integral part of these interim condensed

consolidated financial statements.
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TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Interim condensed consolidated statement of cash flows (continued) I AQ A '

For the three months period ended 31 March 2026

(All amounts in EGP) Three -month ended 31 March
2026 2025
Cash flows from operating activities
Profit for the period before income tax 376,672,100 221,401,846
Adjusted for:
Depreciation of fixed assets 120,707,910 101,429,999
Amortization of intangible assets 2,812,187 1,817,671
Amortization - right of use assets 17,819,486 16,815,887
Impairment losses of trade receivables 3,288,361 3,746,771
Provision formed 114,687,390 78,530,831
Finance cost - net (127,039,504) 58,137,309
Interest expense - lease liability 34,364,086 29,023,791
Operating profit before changes in working capital 543,312,016 510,904,105

Changes in working capital

Trade receivables and other debit balances
Inventories

Related parties

Trade payables and other credit balances

Current income tax liabilities

Provision used

Cash flows generated from operating activities
Board of directors and employees” dividends paid
Income tax paid

Net Cash flows generated from operating activities

Cash flows from investing activities

Payments for additions of fixed assets and projects under

construction
Investment in treasury bills
Proceeds from interest revenue
Payments for intangible assets
Net cash flows generated from investing activities

Cash flows from financing activities
Proceeds from loans

Repayment to loans

Interest paid

Bank facilities

Lease liability payments

Share of non-controlling interests in the increase in the capital of

subsidiaries
Non-controlling interest dividends
Net cash flows used in financing activities

Net changes in cash and cash equivalent
Cash and cash equivalent at the beginning of the year
Add: Increase or decrease in restricted cash

Effect of changes in exchange rate on cash and cash equivalent

Cash and cash equivalent at the end of the period

(291,041,947)
25,961,137
(98,393,927)
1,111,802,127
(34,008,795)

(146,973,378)
(294,297,902)
20,063,460
1,427,374,707
(10,116,855)

(164,302) (19.668,024)
1,257,466,309  1,487,286,113
(185,083,767)  (202,696,683)
1,072,382,542  1,284,589,430
(130,353,534)

(210,388,904)

(2,754,844,325)
602,889,321
(1,183,599)

259,188,721
(2,002,358)

(2,283,492,137)

46,797,459

45,074,730
(262,390,935)
(488,588,617)
381,954,772
(47,115,382)

110,845,705
(167,116,109)
(374,674,120)
(448,276.,865)

(42,126,569)

. 17,352,400
- (20,977,312)

(371,065432)  (924,972,870)
(1,582,175,027) 406,414,019
5,399,328,558  5,181,001,666
(22.604,446) (50,771,896)
201,475,211 (4,301,568)
3,996,024,296  5,532,342221

- The accompanying notes on pages 7 — 32 form an integral part of these interim condensed

consolidated financial statements.
-6-



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES T A Ag

Notes to the interim condensed consolidated financial statements aERE

For the three months period ended 31 March 2026

(In the notes all amounts are shown in EGP unless otherwise stated)

1. General information

TAQA Arabia Company - S.A.E - was established under the provisions of law No. 159 of 1981 and its
executive regulations. And is registered in the commercial register under number 21361 on
22 September 2006. The duration of the company is twenty-five years starting from the date of
registration in the Commercial Register.

The registered office of the company is G2, El Morshedy St. El Lasilky Area, Maadi Cairo — Egypt.

These interim condensed consolidated financial statements comprise the Company and its subsidiaries
(together referred to as the “Group™).

The group is primarily involved in the following activities:

° Construct, manage. operate, and maintain natural gas transmission and distribution lines.

o Construct, manage, operate, and maintain power plants, electricity transformers and distribution
networks.

o Construct, manage, operate, and maintain water desalination stations, refineries, water

purification, distribution networks, transmission lines, as well as pumping stations, processing
and purification, sewage and industrial drainage grid.

° Distribute electricity, natural gas and water to the company or to third parties, subject to the
provision of laws, regulations and decrees applicable licensing condition for the exercise of
such activities.

° Market oil products, mineral oils, chemicals and natural gas.
Purchase, sale, transport and storage of oil products and mineral oil.
° Providing consulting services in the areas mentioned above.

The interim condensed consolidated financial statements have been approved for issuance by the Board
of Directors on 2026. The General Assembly meeting of shareholders has the right to
amend the financial statements after its issuance.

2. Operating segments

The information below describe the segment information provided to the chief operating decision
making which must be disclosed for the three months period ended 31 March 2026.

The following summary describes each reportable segment:

(a) Gas sector

Specialize in delivering natural gas to both residential and industrial customers.
This arm provides its customers with:

Connections construction, gas distribution and operations & maintenance services targeting both
residential and industrial customers.

CNG vehicle conversions, gas supply station, in addition to Mobile CNG.

Engineering consultancy, gas retail appliances and market research and surveying services.

.



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES T AQ AQ

Notes to the interim condensed consolidated financial statements ikl

For the three months period ended 31 March 2026

(In the notes all amounts are shown in EGP unless otherwise stated)

2. Operating segments (continued)
(b) Power Sector

Specialize in power generation systems, through combustible and solar energy stations, to off grid
industrial customers,

Power distribution through building / owning substations and networks, Excess capacity management,

Operation & maintenance services, including all activities necessary for TAQA clients’ plants to operate
in a safe and economical manner,

(c) Fuel and Lubricants

TAQA for Oil Marketing is the first privately owned Egyptian company with a license to market
petroleum products including fuels and lubricants, through a retail network of service stations under
TAQA’s brand name.

The Company is also the sole distributor of Castrol lubricants in Egypt since 2008. Castrol Egypt has
been established in 2018 with TAQA share 49% of the total shares.

(d) Water

TAQA Water invests, designs, constructs, automates, installs, operates & maintains reliable, cost-
effective & smart water solution systems with the latest proven featured components, premium
technology & advanced energy saving equipment to ensure, simple operation, performance
sustainability & superior water quality.

The management assesses the performance of the operating segments based on the total revenues / gross
profit/ EBITDA/operating profit/ total assets of segment and the total liabilities. This measurement basis
excludes discontinued operations. Interest income and expenditure are not allocated to segments, as this
type of activity is driven by the Group's head office, which manages the cash flows and liquidity
requirements. In terms of geography, the group operations are mainly in Egypt.
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TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Notes to the interim condensed consolidated financial statements
For the three months period ended 31 March 2026

TAQA“

A r a b i n

(In the notes all amounts are shown in EGP unless otherwise stated)

3. Profit and loss information

3.(A) Net (impairment) of financial assets

Three-month ended

31 March 31 March
2026 2025
Impairment loss of trade receivables and other debit balance (3,288.361) (3,746,771)
(3,288,361) (3,746,771)

3.(B) Finance cost - net

Three-month ended

31 March 31 March
2026 2025
Interest expense (512,663,902) (349,118,320)
Finance costs (512,663,902) (349,118,320)
Treasury bills and interest revenues 605,339,320 261,957,221
Finance income 605,339,320 261,957,221
Finance cost - net 92,675,418 (87,161,099)

3.(C) Income tax

The tax expense for the period differs from the theoretical amount that would arise using the tax rate
applicable to the group as follows:

Three-month ended

31 March 31 March
2026 2025
Income tax for the period (148,524,815) (68,308,119)
Deferred tax for temporary differences 33,679,589 11,816,532
Total current and deferred income tax (114,845,226) (56,491,587)

= 13



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Notes to the interim condensed consolidated financial statements

For the three months period ended 31 March 2026

TA

A F a b

(In the notes all amounts are shown in EGP unless otherwise stated)

Ac

I e

Financial Position
4, Financial assets and financial liabilities

4.(A) Loans

Non-current portion

International Finance Corporation (IFC)

National Bank of Egypt

European bank for reconstruction & development (EBRD)
HSBC Egypt

MID Bank

Emirates NBD

Industrial Development Bank (IDB)

BNI (Mozambique)

Current portion

National Bank of Egypt

International Finance Corporation (IFC)

European bank for reconstruction & development (EBRD)
MID Bank

HSBC Egypt

BNI (Mozambique)

Industrial Development Bank (IDB)

=14 =

31 March
2026

31 December
2025

1,577,607,823

1,462,800,740

863,363,695 910,980,739
291,302,209 254,360,795
177,996,655 177,996,655
162,092,265 157,485,789
156,689,201 156,689,201
97,166,170 68,913,417
50,471,895 43,581,594
3,376,689,913 3,232,808,930
31 March 31 December
2026 2025
219,212,964 213,261,578
196,461,289 168,705,206
36,412,814 63,590,246
23,324,033 22,310,724
20,427,771 20,427,771
4,242,509 3,663,331
- 84,949
500,081,380 492,043,805
3,876,771,293 3,724,852,735
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TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Notes to the interim condensed consolidated financial statements

For the three months period ended 31 March 2026 i AQ Ac

A r a b
(In the notes all amounts are shown in EGP unless otherwise stated)

4, Financial assets and financial liabilities (continued)
4.(B) Recognised fair value measurements (continued)
(i) Significant estimates

The fair value of equity instruments that are not traded in an active market is determined using valuation
techniques. The group uses its judgement to select a variety of methods and make assumptions that are
mainly based on market conditions existing at the end of each reporting period.

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of financial
instruments that are recognised and measured at fair value in the financial statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Group has classified its
financial instruments into the three levels prescribed under EAS 45 “Fair value measurement”. An
explanation of each level follows underneath the table.

Recurring fair value measurements are those that the accounting standards require or permit in the
consolidated statement of financial position at the end of each reporting period. The level in the fair
value hierarchy into which the recurring fair value measurements are categorised are as follows.

Recurring fair value measurements
At 31 March 2026 Level 2 Level 3 Totals

Financial assets

Financial assets at FVOCI

Unlisted equity instruments -
Hedging derivatives — interest rate swaps 33,397,701

239,215,684 239,215,684

- 33,397,701
Total financial assets 33,397,701 239,215,684 272,613,385
Recurring fair value measurements
At 31 December 2025 Level 2 Level 3 Total

Financial assets

Financial assets at FVOCI

Unlisted equity instruments - 239,215,684 239,215,684
Hedging derivatives — interest rate swaps 29,805,321 - 29,805,321
Total financial assets 29,805,321 239,215,684 269,021,005

-16 -



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES

Notes to the interim condensed consolidated financial statements
For the three months period ended 31 March 2026

TA A“

A r a b 7 a
(In the notes all amounts are shown in EGP unless otherwise stated)

4. Financial assets and financial liabilities (continued)
4.(B) Recognised fair value measurements (continued)
(ii) Fair value hierarchy (continued)

There were no changes in the valuation technique for level 3 recurring fair value measurements during
the period / year ended 31 March 2026 and 31 December 2025.

Level 1: The fair value of financial instruments traded in active markets (such as trading instruments)
is based on quoted market prices (unadjusted) at the end of the reporting period. The quoted market
price used for financial assets held by the Group is the current bid price. These instruments are included
in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example,
over-the-counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs

required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument
is included in level 3. This is the case for unlisted equity securities and over the counter derivatives.

(iii) Valuation techniques used to determine fair values

Specific valuation techniques used to value financial instruments include:

° The use of quoted market prices or dealer quotes for similar instruments

o The fair value of interest rate swaps is calculated as the present value of the estimated future
cash flows based on observable yield curves.

° Unlisted equity investments compose interest in an affiliate. Fair value is determined using

discounted cash flow analysis.
(iv) Fair value measurements

The following table presents the changes in level 2 and 3 items for the period / year ended
31 March 2026 and 31 December 2025:

Hedging Equity
derivatives — investment at
interest rate fair value
Assets swaps through OCI Total
Opening balance at 1 January 2025 77,679,195 188,543,584 266,222,779
Gains recognised through consolidated other
comprehensive income (44,322,039) 50,672,100 6,350,001
Foreign currency translation (3,551,835) - (3,551,835)
Closing balance at 31 December 2025 29,805,321 239,215,684 269,021,005
Losses recognised in consolidated other (671,800) - (671,800)
comprehensive income
Foreign currency translation 4,264,180 - 4,264,180
Closing balance at 31 March 2026 33,397,701 239,215,684 272,613,385

-17 -
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TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES T AQ AQ

Notes to the interim condensed consolidated financial statements roebe

For the three months period ended 31 March 2026

(In the notes all amounts are shown in EGP unless otherwise stated)

4, Financial assets and financial liabilities (continued)
(1) Valuation processes

The finance department of relevant subsidiary includes a team that performs the valuations on quarterly
basis. The finance department places a partial reliance on experts in the valuation of hedging derivatives.

The main level 3 inputs used by the Group are derived and evaluated as follows:
o Discount rates for financial assets and financial liabilities are determined using a capital asset

pricing model to calculate a pre-tax rate that reflects current market assessments of the time
value of money and the risk specific to the asset.

° Risk adjustments specific to the counterparties (including assumptions about credit default
rates) are derived from credit risk gradings determined by the Group’s internal credit risk
management.

° Earnings growth factor for unlisted equity securities are estimated based on market information

for similar types of companies.
2) Valuation processes for recurring and non-recurring level 3 fair value measurement

Level 3 valuations are reviewed by the Group’s Chief Financial Officer who reports to the Board of
Directors. The chief financial officer considers the appropriateness of the valuation model inputs, as
well as the valuation result using various valuation methods and techniques. In selecting the most
appropriate valuation model the chief financial officer performs back testing and considers which
model’s results have historically aligned most closely to actual market transactions.

Level 3 debt instruments are evaluated at the net present value of expected future cash flows. The Group
also considers liquidity, credit, and market risk factors and adjusts the valuation model as necessary.

3) Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities
not measured at fair value are as follows:

31 March 2026 31 December 2025
Level 3 Carrying Level 3 Carrying
fair value value fair value value

Assets
Financial assets at
amortized cost

Trade and other receivables 2,861,620,327 2,861,620,327  2,732,090,678  2,732,090,678
Due from related parties 88,749,450 88,749,450 95,314,944 95,314,944
Restricted cash* 174,760,572 174,760,572 152,156,126 152,156,126
Cash and cash equivalents 3,996,024,296 3.996.024,296  5,399,328.558  5,399,328,558
Investment in treasury bills 7,272,014,760 7,272,014,7760  4,517,170,435  4,517,170,435
Total Assets 14,393,169,405 14,393,169,405 12,896,060,741 12,896,060,741

-19 -



TAQA ARABIA COMPANY (S.A.E.) AND ITS SUBSIDIARIES T AQ AQ

Notes to the interim condensed consolidated financial statements R R .

For the three months period ended 31 March 2026

(In the notes all amounts are shown in EGP unless otherwise stated)

4, Financial aassets and financial liabilities (continued)
3 Assets and liabilities not measured at fair value but for which fair value is disclosed
(continued)
31 March 2026 31 December 2025
Level 3 fair Carrying Level 3 Carrying
value value fair value value

Liabilities
Borrowings

11,470,075,625 11,470,075,625  10.936,202,29  10,936,202,29
Loans and bank facilities 5 5
Other financial liabilities
Lease liabilities 917,096,306 917,096,306 895,314,091 895,314,091
Trade and other payables 5,045,085,117 5,045,085,117  4,078,532,685  4,078,532,685
Due to related parties 230,712,415 230,712,415 335,671,836 335,671,836
Total Liabilities 17,662,969,463  17,662,969,463 16,245,720,907 16,245,720,907

L An amount of EGP 174,760,572 (2025: 152,1M) related to TAQA Arabia for Solar energy
which represent debt service account for loan from IFC against interest and instalment payment

for the period of 6 months and foreign currency availability reserve for 3 months of interest and
instalment.

The fair values in level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortized cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortized cost. Fair values of other liabilities were determined using valuation
techniques. The estimated fair value of fixed interest rate instruments with stated maturities were
estimated based on expected cash flows discounted at current interest rates for new instruments with
similar credit risks and remaining maturities. The fair value of liabilities repayable on demand or after
a notice period (“demandable liabilities”) is estimated as the amount payable on demand, after being
discounted from the first date on which the amount could be required to be paid.

4) Presentation of financial instruments by measurement category

For the purposes of measurement, EAS 47 “Financial Instruments™ classifies financial assets and
liabilities into the following categories: (a) financial assets at FVTPL; (b) financial assets at FVOCI,
(c) debt instruments at FVOCI, (d) equity instruments at FVOCI (e) financial assets or liabilities at AC.
Financial assets at FVTPL have two sub-categories: (i) Financial assets mandatorily measured at
FVTPL, and (ii) assets designated as such upon initial recognition. In addition, finance lease receivables

form a separate category. The group has the following categories: (a) financial assets at FVOCI, (b)
financial assets or liabilities at AC.

-20-
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Notes to the interim condensed consolidated financial statements SO

For the three months period ended 31 March 2026

(In the notes all amounts are shown in EGP unless otherwise stated)

5 Non-financial assets and liabilities (continued)

5.(A) Fixed assets (continued)

(1) Depreciation expense is allocated in the consolidated statement of profit or loss, as follows:
31 March 31 March
2026 2025
Cost of sales 116,261,947 98,027,754
General and administration expenses 4,445,963 3,402,245
120,707,910 101,429,999

The straight-line method is used to allocate the depreciation of fixed assets consistently to their residual
values over their estimated useful lives, except for lands, which are characterized with unlimited
estimated useful life. Below are the estimated useful lives of each type of the assets:

Asset Estimated useful lives in years
Buildings 20 -50

Buildings on lands leased from others Contract period

Machinery & equipment 3-5

Motor vehicles 3-5

Furniture, office equipment & computer 4-10

Pipelines & stations equipment 15

Generators 20

Networks 25

Leasehold improvements 3-5 or the lease term, whichever is lower
(2) Changes in estimates

There were no material changes in the depreciation method, residual values or useful lives for any of
the categories of fixed assets during the current period or prior year.
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3. Non-financial assets and liabilities (continued)
5.(B) Projects under construction
31 March 31 December
2026 2025

CNG stations 192,811,596 158,703,940
Water stations 126,727,709 102,078,916
Fuel stations and warehouses 101,502,442 83,004,005
Power stations 63,505,810 44,231,459
Others 18,277,874 23,288,568
Networks and pipelines 10,889,244 -

513,714,675 411,306,888

The below table shows the movement of projects under construction during the period / year:

(year ended 31 Dec 2025 — EGP 68,790,266).

-24-

31 March 31 December
2026 2025
Balance as at 1 January 411,306,888 586,304,328
Additions during the period/year 123,163,629 690,743,840
Transferred to fixed assets (18,805,911) (859,213,087)
Transferred to intangible assets (7.410,000) (829,519)
Foreign currency translation difference 5,460,069 (5.698.674)
Balance at end of the period/year 513,714,675 411,306,888
" 5(C) Leases
i Amounts recognized in the statement of financial position
31 March 31 December
2026 2025
Right of use assets *
Land 628,680,243 611,314,090
Building 65,823,801 67,351,521
Vehicles 2,422,500 2,613,750
696,926,544 681,279,361
31 March 31 December
2026 2025
Lease liabilities
Current 75,944,564 63,578,045
Non-current 841,151,742 831,736,046
917,096,306 895,314,091
* Additions to the right-of-use assets during period ended 31 March 2026 were EGP 30,972,969
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S, Non-financial assets and liabilities (continued)

5.(C)

Leases (continued)

ii. Amounts recognised in the consolidated statement of profit or loss

The consolidated statement of profit or loss shows the following amounts relating to leases:

31 March 31 March
2026 2025
Depreciation charge of rights of use assets
Land 13,831,449 12,745,591
Building 3,796,787 3,879,046
Vehicles 191,250 191,250
17,819,486 16,815,887
Interest expense (included in finance cost) 34,364,086 29,023,791
Lease payments 47,115,382 42,126,569
Expense relating to leases of low-value assets (included in
COGS & administrative expenses) 11,140,204 11,184,198
iii. The group’s leasing activities and how these are accounted for

The group leases various land, building and vehicles. Rental contracts are typically made for fixed
periods of 3 to 15 years but may have extension options as described in (iv) below.

Contracts contain lease components. The group allocates the consideration in the contract to the lease
components.

Lease terms are negotiated on an individual basis and contain a wide range of different terms and
conditions. The lease agreements do not impose any covenants other than the security interests in the
leased assets that are held by the lessor.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be
readily determined, which is generally the case for leases in the group, the lessee’s incremental
borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment
with similar terms, security and conditions.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. If the group is reasonably certain to exercise a purchase option, the right-of-use
asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases and all leases of low-value assets are recognised on a

straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less without a purchase option.
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5. Non-financial assets and liabilities (continued)

5.(C) Leases (continued)

iv. Extension and termination cost

Extension and termination options are included in a number of fixed assets leases across the group.
These are used to maximize operational flexibility in terms of managing the assets used in the group’s
operations. All extension and termination options held are exercisable only by the group and not by the

respective lessor.

5.(D) Provisions
Legal Provision Other
Provision for claims*  provisions Total

Balance at 31 December 2024 and

1 January 2025 2,042,057 203,944,823 179,093,956 385,080,836
Provisions formed - 84,492,872 126,890,842 211,383,714
Provisions used - (2,719.954)  (19.534.827) (22,254,781)
Provisions no longer required - - - -
Reclassification (1,847,770) 475,344 1,372,426 -
Foreign currency translation

differences - (317,513) (3.798) (321,311)
Balance at 31 December 2025 and

1 January 2026 194,287 285,875,572 287,818,599 573,888,458
Provisions formed - 78,000,000 36,687,390 114,687,390
Provisions used - (164,302) - (164,302)
Reclassification - 842,332 (842,332) -
Foreign currency translation - 766,865 - 766,865

differences
Balance at 31 March 2026 194,287 365,320,467 323,663,657 689,178,411

The provisions for claims have been formed against the probable claims from external parties in relation
to group activities. Information usually published on the provisions made according to accounting
standards was not disclosed, as the management believes that doing so may seriously affect the outcome
of negotiations with that party. The management reviews these provisions on a yearly basis, and the
allocated amount is adjusted according to the latest developments, discussions and agreements with

such parties.
5.(E) Inventories
31 March 31 December
2026 2025
Raw materials 891,768,172 831,896,257
Finished goods 440,457,494 554,002,154
Spare parts 303,856,644 276,145,036
1,636,082,310 1,662,043,447
Less: provision of inventory write-downs (8,806,603) (8,711,085)
1,627,275,707 1,653,332,362
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6. Other information
6.(A). Related parties

The Group entered into several transactions with companies and entities that are included within the
definition of related parties, as stated in EAS 15, "Disclosure of related parties". The related parties
comprise the Group's board of directors, their entities, companies under common control, and/ or joint
management and control, and their partners and employees of senior management. The management
decides the terms and conditions of transactions and services provided from/ to related parties, as well
as other expenses.

1- The below table summarises the nature and volume of transactions with related parties
during the period / year.

Nature of Nature of 31 March 31 December
Name of the Company relationship transactions 2026 2025
Castrol Egypt Lubricants S.A.E. Affiliate Sale of lubricants 16,507,125 617,835,924
First Gas Affiliate Sale of lubricants - 10,627,321
Dina for agricultural investments Affiliate Sale of electricity 6,349,444 30,236,865

The transactions with related parties resulted in the following balances at period / year end:

2- Due from related parties — non-current
31 March 31 December
2026 2025
Castrol Egypt Lubricants S.A.E 39,200,000 39,200,000
39,200,000 39,200,000
3- Due from related parties — current
31 March 31 December
2026 2025
Dina for agricultural investments 49,549,450 43,200,006
First Gas Ltd - 12,914,938
49,549,450 56,114,944
4- Due to related parties — current
31 March 31 December
2026 2025
Castrol Egypt Lubricants S.A.E. 230,712,415 335,671,836
230,712,415 335,671,836

= 2
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6. Other information (continued)

6.(A). Related parties (continued)

5- Key management compensation

TAQA group key management compensation within all the Group Companies represents short term
employee benefits which is amounting to EGP 139,257,070 for 31 March 2026 and EGP 134,164,741
for 31 March 2025 and does not include post-employment benefits, termination benefits or shared based
payments.

6.(B) Earnings profit per share

Basic earnings per share is calculated by dividing the net profit attributable to the shareholders of the

parent company by the weighted average number of ordinary shares issued, after considering the
proposed employees’ profit share.

31 March 31 March
2026 2025
Net profit attributable to the shareholders of the parent company 224,558,263 136,079,277
Weighted average number of ordinary issued and paid shares 1,352,353,800 1,352,353,800
Basic earnings per share 0.166 0.101

T Paid up capital

The Group’s authorized capital is EGP 1,200,000,000 represented in 120,000,000 ordinary shares of
EGP 10, each.

The issued and fully paid up share capital of the Company is EGP 676,176,900 represented in
67,617,690 ordinary shares of EGP 10, each.

In the Extraordinary General Assembly meeting held on 22 December 2019, it was approved to
implement the share split by adjusting the nominal value of the share from EGP 10 (ten Egyptian

pounds) to EGP 0.5 (half an Egyptian pound). The assembly was approved on 24 December 2019.

Accordingly, the group’s authorized capital will be EGP 1,200,000,000 represented in 2,400,000,000
ordinary shares of EGP 0.5, each.

The issued and fully paid up share capital of the Company is EGP 676,176,900 represented in
1,352,353,800 ordinary shares of EGP 0.5 (Half Egyptian pound), each.
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T Paid up capital (continued)

The following table presents the paid-up capital as of 31 March 2026:

Number Capital Participation
Shareholders of shares EGP %
National Service Project Organization 270,470,760 135,235,380 20%
Financial Holdings International LTD 240,493,879 120,246,940 17.78%
Rimco EGT Investment LLC 195,896,118 97,948,059 14.49%
Other investors 153,992,412 76,996,202 11.39%
Nile Energy LTD 101,426,532 50,713,268 7.50%
Arab African International Bank 81,057,853 40,528,927 5.99%
Trimstone Assets Holdings LTD 75,610,440 37,805,220 5.59%
Banque du Caire 66,128,326 33,064,163 4.89%
Misr Bank 65,859,505 32,929,753 4.87%
Startford Investments LTD 53,417,975 26,708,988 3.95%
Hana Investment Co (W,L,L) 48,000,000 24,000,000 3.55%
1,352,353,800 676,176,900 100%
The following table presents the paid-up capital as of 31 December 2025:
Number Capital Participation
Shareholders of shares EGP %
National Service Project Organization 270,470,760 135,235,380 20%
Financial Holdings International LTD 240,493,879 120,246,940 17.78%
Rimco EGT Investment LLC 195,896,118 97,948,059 14.49%
Other investors 153,992,412 76,996,202 11.39%
Nile Energy LTD 101,426,532 50,713,268 7.50%
Arab African International Bank 81,057,853 40,528,927 5.99%
Trimstone Assets Holdings LTD 75,610,440 37,805,220 5.59%
Banque du Caire 66,128,326 33,064,163 4.89%
Misr Bank 65,859,505 32,929,753 4.87%
Startford Investments LTD 53,417,975 26,708,988 3.95%
Hana Investment Co (W,L,L) 48,000,000 24,000,000 3.55%
1,352,353,800 676,176,900 100%
8. Derivative financial instrument asset
31 March 31 December
2026 2025
Derivative financial instrument - interest rate swap 33,397,701 29,805,321
33,397,701 29,805,321

TAQA Solar company a subsidiary of TAQA Arabia has entered into a finance agreement with
International finance Corporation to obtain a loan to finance the Solar energy project, by which the
company was obliged to cover the risk of change in variable interest rates for 6 months US dollar Libor
rate and this by entering an interest rate swap contract and this by fixing 6 months US dollar Libor rate
to be 3.417%.
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8. Derivative financial instrument asset (continued)
The main terms of the transactions are as follows:

Effective date: 2 July 2018
Termination date: 15 Jan 2032.
Fixed rate paid by the company is 3.417%.

The following table summarizes the hedging asset movement:
Interest rate swaps — cash flow hedges

Balance at 1 January 2025 77,679,195
Recognition of fair value of interest rate swaps contract (44,322,039)
Cumulative translation differences (3,551,835)
Balance at 31 December 2025 and 1 January 2026 29,805,321
Recognition of fair value of interest rate swaps contract (671,800)
Cumulative translation differences 4,264,180
Balance at 31 March 2026 33,397,701

% Significant accounting policies

The following is a summary of the most important accounting policies used in the preparation of the
consolidated financial statements, which are consistently applied to all financial years presented, unless
otherwise stated.

9.1 Basis for preparing condensed consolidated financial statements
A) Compliance with Egyptian accounting standards

The interim condensed consolidated financial statements for the period ended 31 March 2026 have been
prepared in accordance with the requirements of the Egyptian Accounting Standards (30) “Interim
Financial Statements™.

These interim condensed consolidated financial statements don’t contain all the information required in
preparing the full annual financial statements and should be read in conjunction with the company’s
annual consolidated financial statements as at 31 December 2024.

B) Significant accounting policies applied

These interim condensed consolidated financial statements have been prepared on a historical cost basis,
except for certain financial assets that are measured at fair value or amortized cost, as appropriate.
Historical cost is generally based on the fair value of the consideration given in exchange for assets.
The Group is not subject to any significant seasonality or cyclicality. The same accounting policies,
presentation and methods of computation are followed in these condensed consolidated interim
financial statements as were applied in the preparation of the consolidated financial statements for the
year ended 31 December 2024.
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10 Critical accounting estimates and judgements in applying accounting policies

Estimates and adjustments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

10.1  Accounting estimates and assumptions

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
interim financial statements and the carrying amounts of assets and liabilities within the next financial
year. Estimates and judgements are continually evaluated and are based on management’s experience
and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in
the process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated interim financial statements and estimates that can cause a
significant adjustment to the carrying amount of assets and liabilities within the next financial year
include:

(a) Impairment in goodwill

The Group tests annually whether it is probable that goodwill may suffer any impairment in value, based
on the recoverable amount for the cash generating unit which estimated by calculating value in use
using net estimated cash flows before taxes based on approved budgets from the Group management
during next five years. Group management determines assumptions related to discount rates and cash
flow forecasting based on sales growth, operating costs, estimated profits. Taking into consideration
capital expenditures for future renewable plans.

(b) Expected credit losses for financial assets

Measurement of ECLs is a significant estimate that involves determination methodology, models and
data inputs. The following components have a major impact on credit loss allowance: definition of
default. SICR, probability of default (“PD™), exposure at default (“EAD™), and loss given default
(“LGD”), as well as models of macro-economic scenarios. The Group regularly reviews and validates
the models and inputs o the models to reduce any differences between expected credit loss estimates
and actual credit loss experience.

(c) Deferred income tax assets recognition

The recognised deferred tax assets represent income taxes recoverable through future deductions from
taxable profits and are recorded in the consolidated statement of financial position. Deferred income
tax assets are recorded to the extent that realisation of the related tax benefit is probable. This includes
temporary difference expected to reverse in the future and the availability of sufficient future taxable
profit against which the deductions can be utilized. The future taxable profits and the amount of tax
benefits that are probable in the future are based on the medium term business plan prepared by
management and extrapolated results thereafter. The business plan is based on management
expectations that are believed to be reasonable under the circumstances.

(d) Provisions

Provisions are related to claims expected to be made by third parties in connection with the Group’s
operations. Provisions is recognised based on management study and in-light of its advisors opinion
and shall be used for its intended purposes. In case of any differences between the actual claims
received and the preliminary recorded amounts, such differences will affect the year in which these
differences are occurred.
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10. Critical accounting estimates and judgements in applying accounting policies (continued)

10.1  Accounting estimates and assumptions (continued)
(e) Useful lives of Fixed assets

The estimation of the useful lives of items of property, plant and equipment is a matter of judgement
based on the experience with similar assets. The future economic benefits embodied in the assets are
consumed principally through use. However, other factors, such as technical or commercial
obsolescence and wear and tear, often result in the diminution of the economic benefits embodied in
the assets. Management assesses the remaining useful lives in accordance with the current technical
conditions of the assets and estimated period during which the assets are expected to earn benefits for
the Group. The following primary factors are considered: (a) the expected usage of the assets; (b) the
expected physical wear and tear, which depends on operational factors and maintenance programme;
and (c) the technical or commercial obsolescence arising from changes in market conditions.

10.2  Critical Judgements in applying the Group accounting policies

In general, applying the Group accounting policies does not require judgments (apart from those
involving estimates, refer to Note 10.1) that have significant effects on the amounts recognised in the
consolidated interim financial statements.

Critical judgments made by management in the application of EAS and key sources of estimation
uncertainties were the same as those applied to the consolidated financial statements of the year ended
31 December 2025.

11. Significant events:
On February 28, 2026, the United States and Israel entered into a direct military confrontation with Iran,
the conflict resulted in military confrontations with the Gulf states, these events are expected to have

significant economic repercussions on the global economy and the Middle East in particular, the group's
management is closely monitoring the ongoing events to assess their impact on the group.
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