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To: Disclosure Department – The Egyptian Exchange (EGX) 

Dear Sirs, 

Subject: Execution of a Binding Heads of Agreement between TAQA Arabia S.A.E. and the 

National Service Projects Organization 

In line with the Egyptian State’s efforts to enhance private sector participation in economic 

development and maximize the utilization of state-owned assets, H.E. Dr. Mostafa Madbouly, Prime 

Minister of Egypt, witnessed the signing of a Binding Heads of Agreement between the National 

Service Projects Organization (“NSPO”) and TAQA Arabia S.A.E. (“TAQA Arabia”). 

The agreement sets out the framework for cooperation between the parties in relation to the transfer 

of 172 fuel stations currently owned by the NSPO and operating under the “Wataniya” brand into a 

newly established joint stock company under the name Quick Fuel for Petroleum Products Trading 

and Distribution S.A.E. (“Quick Fuel”), following the completion of certain restructuring and 

reorganization procedures. 

Pursuant to the terms of the agreement, and subject to the fulfilment of the agreed conditions 

precedent and the receipt of all required approvals, TAQA Arabia shall: 

1. Acquire a 10% equity stake in Quick Fuel. 

2. Enter into a management and operation agreement with Quick Fuel, pursuant to which TAQA 

Arabia shall undertake the management of the company’s operational activities and support 

the implementation of its development and expansion plans. 

3. Obtain an option to acquire an additional 15% equity stake in Quick Fuel upon its future 

listing on the Egyptian Exchange, subject to the applicable regulatory requirements and the 

terms and conditions governing such acquisition. 

The execution of the agreement is aligned with the State Ownership Policy Document and the 

Egyptian Government’s strategy to increase private sector participation in the management and 

operation of economic assets. 

The Board of Directors of TAQA Arabia, at its extraordinary meeting held on 11 June 2026 and 

chaired by Eng. Khaled Abdel Hamid Abu Bakr, approved the execution of the Binding Heads of 

Agreement between TAQA Arabia and the National Service Projects Organization. 

Attached hereto is the press release issued by the Egyptian Cabinet concerning the signing of the 

aforementioned agreement. 

Please accept our highest consideration and respect. 

 

Mohamed Zakaria Al Askalani 

Investor Relations Officer 

TAQA Arabia S.A.E. 

 

 

Cairo, 11 June 2026 
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At the Presence of H.E. Dr. Mostafa Madbouly, the Prime Minister of Egypt : 

Signing Ceremony for the Partnership Between the National Service Projects Organization 

(NSPO) and TAQA Arabia: Ownership Stake Transfer of Wataniya Fuel Stations and 

Comprehensive Management through "Quick Fuel" for Petroleum Products 

His Excellency Prime Minister Dr. Mostafa Madbouly witnessed the signing of an agreement between 

the National Service Projects Organization (NSPO) and EGX-listed TAQA Arabia at the government 

headquarters in the New Capital. The agreement marks the transfer of an ownership stake in 172 

"Wataniya" fuel stations to a newly established company, "Quick Fuel for Petroleum Products Trade 

and Distribution S.A.E.," following a comprehensive restructuring phase designed to prepare the 

stations for expansion with the private sector . 

The signing ceremony was attended by His Excellency Dr. Mohamed Farid Saleh, Minister of 

Investment and Foreign Trade and Chairman of the Sovereign Fund of Egypt (TSFE), alongside Major 

General Khaled Abdullah, Head of the Armed Forces Financial Affairs Authority, Major General 

Ayman Mattar, Deputy Head of the Armed Forces Financial Affairs Authority, and Major General 

Khaled Hamdi, Assistant to the Head of the Armed Forces Financial Affairs Authority. The event was 

further attended by Major General Yasser Wadi, Chairman of the National Petroleum Company 

(Wataniya), and Ms. Noha Khalil, Interim Chief Executive Officer of the Sovereign Fund of Egypt . 

The agreement was signed by Major General Magdy Anwar, Director General of the National Service 

Projects Organization, and on behalf of TAQA Arabia by Eng. Khaled AbuBakr, Chairman of the 

Board, and Ms. Pakinam Kafafi, Chief Executive Officer. 

Following the signing, the Prime Minister highlighted that this strategic partnership, encompassing 

the acquisition of a stake in Wataniya stations and the subsequent management, operation, and 

development of the network under Quick Fuel, aligns with the government's broader efforts to 

implement the State Ownership Policy and the national IPO program. He emphasized that the 

agreement reinforces the state's commitment to empowering the private sector as a pivotal driver of 

sustainable economic development across key industries . 

H.E. Dr. Mohamed Farid Saleh, Minister of Investment and Foreign Trade, noted that the agreement 

is a cornerstone of the government's vision to enhance private-sector participation in economic 

activities, thereby elevating governance standards and strengthening the operational and financial 

performance of state assets. He added that the transaction is consistent with the execution pathways 

of the State Ownership Policy Document, underscoring the government's resolve to broaden the 

ownership base of state-owned enterprises through a public offerings program and a pro-

investment climate . 

He further emphasized that the state remains committed to implementing structural reforms aimed 

at enhancing the competitiveness of the Egyptian economy and attracting additional local and 

foreign investment through simplified procedures and the development of legislative and regulatory 

frameworks. These efforts are intended to strengthen investor confidence, ensure sustainable growth 

rates, and support expansion plans in priority productive sectors . 

Major General Magdy Anwar detailed that, under the terms of the agreement, TAQA Arabia will 

acquire an initial 10% stake in Quick Fuel and assume full management and operational 

responsibilities. This includes overseeing development plans to enhance service quality and driving 

the geographic expansion of the network throughout Egypt. He also noted that TAQA Arabia holds 

an option to acquire an additional 15% stake in the future, contingent upon the company's listing on  
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the Egyptian Exchange, reflecting the state's strategy to broaden the ownership base and attract 

further investment while reflecting strong confidence in Quick Fuel’s growth potential and future 

prospects . 

Eng. Khaled Abu Bakr, Chairman of TAQA Arabia, stated that the agreement represents a significant 

milestone in the evolution of cooperation between the state and the private sector, extending 

beyond management and operation to include ownership transfer and restructuring in preparation 

for a future listing on the Egyptian Exchange . 

Meanwhile, Ms. Pakinam Kafafi, Chief Executive Officer of TAQA Arabia, affirmed that the initiative 

marks an important milestone in the company’s strategy to expand its presence in Egypt’s petroleum 

products distribution and marketing sector. She explained that managing and operating 172 

Wataniya fuel stations under the Quick Fuel umbrella will enable the company to broaden its service 

footprint, strengthen proximity to customers, and leverage its extensive expertise in the sector to 

enhance operational performance quality and achieve unprecedented growth ambitions . 

The Sovereign Fund of Egypt acted as the lead advisor for the transaction, overseeing the 

management and successful execution of the agreement . 

The advisory consortium supporting the NSPO included CI Capital as the exclusive financial advisor; 

Ragy Soliman & Partners (ADSERO) as legal counsel; and Grant Thornton (Saleh, Barsoum & Abdel 

Aziz) as accounting and tax advisor. Zulficar & Partners served as legal counsel to TAQA Arabia. 
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