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Board of Directors Activity Report
Pyramisa Hotels & Resorts
For the period from 1/1/2026 to 31/3/2026

Below is a presentation of some of the company’s activity items that had an impact on the company’s
performance and financial position.

e The company’s financial performance during the period

e First: Sale of Palm View residential units
Palm View Project: the total number of project units is 288 units divided into 12 buildings. Construction
of all 288 units has been completed, and approximately 95% have been sold.

From January 2026 |From January 2025 to March
Statement
to March 2026 2025
Number of units sold and delivered during the period 2
Profit from sale of delivered units during the period 4,526,232
Total project units delivered to date 270
Total percentage of delivered project units up to
P 8 rec pro) P 93.75%
03/2026
e Second: Credit interest
Statement From January 2026 to March 2026 |From January 2025 to March 2025
Credit interest during th
recit INterest aurme the  £6p 1.988 million EGP 1.988 million

period

« Third: Hotel operating profits
The following statement shows the activity of the company’s hotels d
months of 2026. :

ing.the first three
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(In million EGP)

Pyramisa Cairo Pyramisa El Galaa Pyramisa Sharm El Sheikh
03/2026 || 03/2025 | 03/2026 | 032025 03/2026 032025
Total revenues forthe | ;. 30487 | 86.519 71.530 222.073 167.287
period
Total expenses forthe | o) o0 | 51683 | 36293 7760 97.867 130.881
period
Gross operating profit  3.325 8.804 50.226 63.770 124206 36.406

« Fourth: Bank expenses

Bank expenses charged to the income statement in 03/2026 amounted to EGP 8.027
compared to EGP 11.841 thousand for the same period of the previous year.

o Fifth: Pyramisa Dubai Hotel

Statement

March 2026

March 2025

Net loss or profit

EGP 17.729 million

EGP 23.360 million

» Some items of the company’s financial position at the end of the period

» Sixth: Real estate housing projects

under construction

Construction of two new buildings is underway.

(In million EGP)

Project Cost in 03/2026 Cost in 03/2025
Construction of two freehold residential buildings 14.277 14277
Total 14.277 14.277
&,&\QGM/-
j’i Ldlunds, \7‘~
. W ol %
o (WY
MUutrotady / 9,
o)
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» Seventh: Inventory of completed real estate housing units

Project Cost in 03/2026/Cost in 12/2025|Number of available or undelivered units
Palm View Freehold Housing 18.312 20.346 18 units
Total inventory value 18.312 20.346

» Eighth: Cloud (9) Project

The company has started constructing two hotels on Plot No. 5(A) in the Sahl Hasheesh
area in Hurghada. The project consists of Cloud 9 Hotel in addition to Elite Hotel. Total
expenditures on the project up to March 2026 amounted to EGP 730.177 million
compared to EGP 646.147 million in 2025.

» Ninth: Credit balances in favor of the Tax Authority

(In million EGP)

Statement Balance in 03/2026 Balance in 12/2025
Total balances at the end of the period 183.444 152.809
Total 183.444 152.809

« Business results:

Pyramisa Hotels & Resorts achieved a net profit after income tax and deferred tax of
EGP 127.516 million compared to EGP 91.813 million for the same period of the
previous year.

The statement of comprehensive income also achieved a profit of EGP 127.516 million
compared to EGP 91.813 million for the same period of the previous year.

e Pyramisa Tourist Resorts (Sahl Hasheesh) is a subsidiary with a 91.74% ownership stake

» Tenth: Projects under construction
Bay View Project is established on Plot No. 3.15 in the Sahl Hasheesh area in Hurghada
with a total area of 45,042 square meters. Total expenditures up to the end of March
2026 amounted to EGP 286.150 million compared to EGP 284.367 million at the end of
2025, financed internally by the company. In addition, the water park project undegra
usufruct agreement with Pyramisa Hotels & Resorts amounted in March 2026 t f‘w
296.611 million compared to EGP 293.572 million in the previous year.
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» Eleventh: Projects under construction
The V Spa Project: total expenditures during March 2026 amounted to EGP 360.640
million compared to EGP 358.184 million in 2025.

« Employee housing land project: expenditures up to March 2026 amounted to EGP
9.808 million.

» Twelfth: Hotel operations
Pyramisa Tourist Resorts Sahl Hasheesh Hotel and Flo Hotel achieved gross profits
during the period according to the following statement:

Stat ¢ Period from January 2026 to Period from January 2025 to
emen March 2026 March 2025
x65% prefif of Pyramis Sl EGP 173.798 million EGP 78.733 million
Hasheesh Hotel
Gross profit or loss of Flo Hotel EGP 29.824 million EGP 7.307 million

» Thirteenth: Pyramisa Luxor Tourist Resorts, a subsidiary with a 63.33% ownership stake
A limited partnership company with a capital of EGP 30 million. Pyramisa Hotels &
Resorts’s share in the capital is EGP 19 million, of which EGP 5.066 has been paid.

The loss for March 2026 amounted to EGP 1.513 compared to a loss of EGP 1.513 in
March of the previous year.

o Fourteenth: Pyramisa Tourism & Hotel Investment, a subsidiary with a 96.73%
ownership stake

The company has been placed under liquidation, and the liquidation period was
extended for 3 years according to the General Assembly resolution dated May 2024.
The loss for March 2026 amounted to EGP 1.513 compared to a loss of EGP 7.033 in
March 2025.

» Results of subsidiary companies:
Pyramisa Tourist Resorts — Sahl Hasheesh achieved net profits of EGP 177.294 million
compared to profits of EGP 78.733 million for the same period of the previous year, after
income tax and deferred tax.
Comprehensive net income amounted to EGP 177.294 million for this period compared
to EGP 78.733 million for the same period last year. :
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» Consolidated business results:

Pyramisa Hotels & Resorts achieved consolidated net profits after taxes of 314.952
million EGP compared to EGP 170.541 million for the same period of the previous year.
Comprehensive net income amounted to 314.952 EGP compared to EGP 170.541
million for the same period last year.

Based on the above, the report has clarified the business results for March 2026.
Best regards,,,

Magdy Mohamed Azab

N
Chairman of the Board of Directors

PYR AM IS HOTELS & +202 3336 0791-8 info@pyramisahotels.com
RESORTS 60 Giza Street, Dokki, Giza, Egypt pyramisahotels.com



