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Miran Hills Real Estate and Palm Hills Developments Announce Landmark
Cooperation to Launch Luxury Development in Ras Al Hikma, spanning 5.65 million
sqm with a beachfront exceeding 4.8 KM

Premium mixed-use development situated in one of the most prestigious waterfiont locations in Ras Al Hikma on Egypt's
North Coast — where living is thriving.

Abu Dhabi, UAE, Cairo, Egypt 20 April 2026, Miran Hills Real Estate, a leading UAE-based real estate
development company, today announced a strategic cooperation with Palm Hills Developments, Egypt's foremost
luxury real estate company, to launch an exclusive new development in the highly sought-after Ras Al Hikma
region of Egypt's North Coast.

The project will be located in a prime waterfront area in Ras Al Hikma — a thriving Mediterranean city on the edge
of Egypt offering a sublime way of life, all year round. This landmark collaboration brings together Miran Hills
Real Estate's vision for luxury living with Palm Hills Developments' proven track record of delivering iconic elite
residential and mixed-use communities across Egypt.

The development will offer an exceptional lifestyle destination embodying the Ras Al Hikma vision of a place
where individuals find purpose, communities connect, and businesses prosper. The project will be spanning 5.65
million sqm with a beachfront exceeding 4.8 km, sales expected to commence by Summer-2026.

A new era of year-round coastal living. The project introduces a city-scale destination on Egypt’s North Coast,
redefining life by the sea. Beyond residential living, the project brings together world-class hotels, a vibrant
signature sports club, and a refined mix of curated beachfront dining, elevated culinary concepts and trendsetting
venues that bring together global flavors with a distinct coastal identity. This is seamlessly complimented by a
world-class wellness center and spa enriching the destination with a holistic year-round lifestyle defined by
sophistication, convenience and exquisite living.

Hisham Malak of Miran Hills Real Estate — Managing Director, said: “We are thrilled to announce this landmark
development with the launch in Ras Al Hikma. This collaboration represents our commitment to bringing world-
class developments to the region's most exceptional locations. Ras Al Hikma offers an unparalleled opportunity to
create a truly iconic destination, a place ripe for growth and opportunity, and we are confident that we will set a
new benchmark for luxury living on the North Coast”.

Yasseen Mansour Chairman and group CEO of Palm Hills Developments, said: “Palm Hills Developments is
delighted to cooperate with UAE’s Miran Hills Real Estate on this exciting new project. Ras Al Hikma has emerged
as the premier destination on Egypt's North Coast, a thriving Mediterranean city offering a sublime way of life, all
year round. The project will leverage our proven expertise in creating vibrant, luxurious and sustainable
communities. Together, we will deliver a development that honours the exceptional character of this location while
offering residents an unmatched lifestyle”.

-ENDs-
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About Palm Hills Developments

Palm Hills Developments ("PHD"), is the leading real estate developer in Egypt, grown over 25 years of
success. The Company builds integrated communities and has one of the most diversified land bank
portfolios in Egypt, spreading over 40 million square meters ("sqm"). PHD’s product offerings include
primary homes in West Cairo, East Cairo and Alexandria, as well as secondary homes on the North Coast
along with five operating hotels across all the operating regions and three sports clubs in East, West and
Badya. Having delivered thousands of residential and commercial units within its distinguished
developments, PHD continues to expand its footprint with multiple ongoing projects across its key regions.

And with its latest acquisition of 32.61% in Taaleem Management Services-Egypt’s leading higher
education provider-which operates through three operating assets Nahda University and Badya University,
as well as Memphis University in East Cairo, the company can strengthen its position and diversify its
revenues streams.

Through its three core verticals—Real Estate, Education, and Hospitality—Palm Hills Developments is
uniquely positioned to offer a comprehensive lifestyle ecosystem tailored to the evolving needs of its
growing customer base.

PHD is traded on the Egyptian Stock Exchange since 2008 under the symbol "PHDC.CA". For more
information, please visit: https://ir.palmhillsdevelopments.com/

Investor Relations Contacts
Radwa Abu Elnaga

Tel +202 35351200
Investor.relations@phdint.com

Disclaimer

This report contains statements that could be construed as forward-looking. These statements appear in
several places in this report and include statements regarding the intent, belief or current expectations of
the number of units to be delivered, construction spending, projects’ timelines and estimates regarding
future growth of the business, financial results and other aspects of the activity and situation relating to
the Company. Such forward-looking statements are no guarantees of future performance and involve risks
and uncertainties, and actual results may differ materially from those in the forward-looking statements
as a result of various factors. You are cautioned not to place undue reliance on those forward-looking
statements, which speak only as of the date of this report, which is not intended to reflect Palm Hills
Developments business or acquisition strategy or the occurrence of unanticipated events.
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