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PALM HILLS

Cairo: 18t of March 2026

To: Disclosure Department
Egyptian Stock Exchange

Greetings,

The Following is the summary of the resolutions
approved by the members of Board of Directors of Palm
Hills Development “SAE” in the board of directors
meeting held on Tuesday, March 17, 2026 through the
modern means of communication. The Board of
Directors approved of the following decisions:

1. Approval of the consolidated and standalone financial
statements, the profit and loss accounts, and the
auditor's report for the year 2025, in preparation for
presenting them to the Ordinary General Assembly.

2. Adoption of the Board of Directors' report, the
sustainability report, and climate disclosures, with
presentation to the General Assembly for ratification.

3. Approval of the proposed profit distribution for the year
2025 to be presented to the General Assembly for
approval.

4. Adoption of the 2025 governance report in preparation
for presentation to the General Assembly.

5. Acceptance of the resignation of Board Member Engineer
Tarek Tantawy, effective from 21/1/2025.

6. Approval of the formation of the Board of Directors'
committees.

7. Approval to grant a supporting loan to the subsidiary
company not exceeding EGP 35 million for a period of five
years under the announced conditions, with presentation
to the General Assembly.

8. Invitation to hold the Ordinary Assembly meeting, with
delegation for the Chairman of the Board to determine
the date and agenda.

9. Approval to purchase treasury shares up to a maximum of
3% over 12 months, with authorization for the Chairman
of the Board to execute the forms will be communicated
on 24 March 2026.

Best regards,

W G2~
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