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Brief Resolution for Minutes of the Board of
Directors Meeting of Orascom Development

Egypt (S.A.E) convening Tuesday, 14 April 2026
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The board of directors of Orascom Development Egypt (the
"Company") was held in the Company’s premises at 3:00
PM on Tuesday, 14 April 2026, and approved the following
agenda items:
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First Resolution: Approval of the disclosure report in
accordance with Article (48) of the Listing and Delisting
Rules of the Egyptian Exchange for the purpose of
proceeding with the increase of the Company’s issued and
paid-up capital, within the limits of the Company’s
authorized capital, through the issuance of bonus shares
funded by the capitalization of a portion of the retained
earnings appearing in the Company’s annual financial
statements for the financial year ended 31/12/2025, at the
rate of 2.22 bonus shares for each share, so that the
Company’s issued and paid-up capital shall become EGP
3,650,130,360, representing an increase of EGP
2,519,656,837, taking into account the rounding of
fractional shares in favor of minority shareholders. The
Board of Directors further resolved to authorize the
Managing Directors of the Company (acting severally), or
any person delegated by them, to take all legal measures
necessary for the approval of the disclosure report by the
FRA, to introduce any amendments thereto as may be
required by the FRA, in preparation for presenting such
capital increase to the Ordinary General Assembly for its
consideration and approval, subject to the approval by the
Ordinary General Assembly of the financial statements for
the financial year ended 31/12/2025.
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Resolution number 2: The Board was presented with all
resolutions and recommendations of the committees formed
by the Board, namely the Investment Committee, the Audit
and Risk Management Committee, and the Nomination and
Remuneration Committee, up to the date of the Board
meeting, as well as the recommendations and proposals
approved by such committees, and the Board approved and
adopted those resolutions and recommendations.
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Resolution number 3: Approval of the delegation of the
Chairman of the Board of Directors of the Company to invite
the Ordinary General Assembly of the Company to convene.
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Resolution number 4: Approval of the delegation of the
Chairman of the Board of Directors of the Company to invite
the Extraordinary General Assembly of the Company to
convene.
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Resolution number 5: The authorization of MHR and
Partners in affiliation with White and Case naming each of e .
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There being no further business, the meeting was adjourned at 3:30 PM after the minutes were read to all attendees. I,
the legal representative of the Company, hereby confirm that this summary includes all material information required
to be disclosed in accordance with the provisions of the law.
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