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Orascom Development Egypt (ODE) is rebranding its beachfront hotel “Movenpick El Gouna” as “Sofitel
El Gouna” in an expansion of its existing agreement with Accor S.A.

Cairo, 30 March 2026 - In a strategic move that reinforces El Gouna’s standing as one of the Red Sea’s leading
international lifestyle destinations, Orascom Development Egypt (ODE) announced today the signing of a
management agreement with Accor S.A., one of the world’s leading hospitality groups, to reposition the iconic
Movenpick El Gouna as Sofitel EIl Gouna. This milestone reflects the destination’s significant luxury hospitality
offering and supports Egypt’s continued growth as a premier global tourism hub.

The 420-room beachfront hotel, located in the heart of El Gouna on the Red Sea, will undergo an extensive
phased renovation program starting in 2027, transforming the property into Sofitel EI Gouna and significantly
upgrading both the guest experience and the asset’s positioning within the luxury segment, and further reinforcing El
Gouna’s position as a leading Red Sea destination.
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About Orascom Development Egypt:

Orascom Development Egypt (ODE) is the largest subsidiary under Orascom Development Holding AG (ODH), a leading
international developer specializing in vibrant, integrated communities in Europe, the Middle East, and North Africa. For
more than 36 years, Orascom Development Holding has been a pioneer in creating destinations where people are inspired
to live, work, and play with passion and purpose.

From El Gouna’s stunning Egyptian coastal town by the Red Sea to O West’s modern and integrated town living in the
heart of West Cairo’s Sixth of October, each master-planned community is a testament to ODE’s commitment to place-
making at its finest. Other integrated towns in Egypt include Makadi Heights near the Red Sea, Taba Heights on the Sinai
Peninsula, and Byoum in Fayoum. ODE owns a land bank of more than 51 million square meters. ODE’s hospitality
portfolio includes 24 premium and luxury hotels with more than 4,900 rooms in Egypt. ODE shares are listed on the
Egyptian Stock Exchange (EGX).

For more information, please visit https://www.orascomde.com/

Contact for Investors:

Ahmed Abou El Ella

Head of Investor Relations and ESG
Tel: +20 224 61 89 61

Mobile: +20 122129 5555

Email: ir@orascomdh.com
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