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P.O Box: 250 Maadi

Tele. : +202 25192485
Email : info@uhy-united.com
Website: www.uhy-united.com

Limited Review Report of Consolidated Interim Financial Statements

To The members of the Board of Directors of Obour Land for Food Industries (S.A.E.)

Introduction

We have reviewed the accompanying consolidated interim financial position of Obour Land for Food
Industries (S.A.E.) as of 31 march 2026, as well as the related consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows for the related three months then ended, and a
summary of significant accounting policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of these separate interim financial statements in accordance with Egyptian
Accounting Standards. Our responsibility is to express a conclusion on these consolidated interim financial
statements based on our limited review.

Scope of Review

We conducted our review in accordance with Egyptian Standard on Review Engagements No. 2410,
“Review of Interim Financial Statements Performed by the Independent Auditor of the Entity.” A review
of interim financial statements consists of making inquiries, primarily of person responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Egyptian Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial statements does not give a true and fair view, in all material respects, of the
consolidated financial position of the entity as of 31 march 2026, and of its consolidated financial
performance and its consolidated cash flows for the three months then ended in accordance with Egyptian
Accounting Standards.
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Translation of consolidated financial statements

OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E) Originally issued in Arabic

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As of 31 March 2026

Note 31 March 2026 31 December 2025
EGP EGP

ASSETS
Non-current assets
Fixed assets (6) 1,351,759,149 1,081,524,965
Right to use assets (8) 48,717,770 30,286,361
Biological assets @) 255,942,379 241,231,361
Projects under construction 9) 289,835,084 391,322,587
Total non-current assets 1,946,254,382 1,744,365,274
Current assets
Inventory (10) 3,268,232,626 2,643,144,734
Accounts and notes receivable (11) 263,636,957 195,052,913
Due from related parties (20) 4,476,670 492,976
Prepaid expenses and other debit balances (12) 305,146,807 196,830,523
Letters of credit (13) 89,776,511 12,399,730
Cash on hand and at banks (14) 770,032,070 1,083,487,430
Total current assets 4,701,301,641 4,131,408,306

TOTAL ASSETS 6,647,556,023 5,875,773,580
EQUITY AND LIABILITIES
Equity
Issued and paid up capital (15) 400,000,000 400,000,000
Legal reserve 200,026,207 184,309,978
Retained earnings 547,694,716 179,460,713
Profits for the Period/Year 208,031,820 853,950,232
Total equity attributable to shareholders 1,355,752,743 1,617,720,923
Non-controlling interest 4,267,520 4,189,849
Total equity 1,360,020,263 1,621,910,772
LIABILITIES
Non-current liabilities
Notes payable-finance lease liabilities- noncurrent portion  (33) 15,801,998 6,658,524
Creditors for purchase of fixed assets-noncurrent portion 59,282,396 72,285,441
Deferred tax liabilities (16) 47,937,895 57,262,056
Total non-current liabilities 123,022,289 136,206,021
Current liabilities
Provision for expected claims (17) 29,754,374 29,768,349
Credit Facilities (18) 4,341,529,380 3,396,084,370
Accounts and notes payable (19) 231,985,659 287,280,874
Notes payable-finance lease liabilities-current portion (33) 17,691,573 14,182,099
Accrued expenses and other credit balances (21) 163,286,904 97,709,478
Tax payable (22) 7,368,083 6,413,199
Creditors for purchase of fixed assets-current portion 139,395,753 111,450,275
Income tax payable (16) 233,501,745 174,768,143
Total current liabilities 5,164,513,471 4,117,656,787
TOTAL LIABILITIES 5,287,535,760 4,253,862,808
TOTAL LIABILITIES AND EQUITY e G 0 6,647,556,023 5.875.773.580
—

y ;
E T‘Nrﬂ)’rﬁnotes from (1) to (39)

- Auditors’ limited reviewed report attached.

Chairman

__?donsolidat:d’lm;ncms‘




OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

Translation of consolidated financial statements

Originally issued in Arabic

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As of 31 March 2026

Sales
Cost of sales

GROSS PROFIT

Selling and marketing expenses

General and administrative expenses

Expected credit loss - Account receivable

Reversal of Expected credit loss - Account receivable
[mpairment in inventory

Other operating income

Operating profits

interest income

interest expenses

Revaluation of foreign currency
PROFITS BEFORE INCOME
TAX AND TAKAFUL
CONTRIBUTION

Takaful contribution

Income tax expense

PROFITS FOR THE PERIOD
Attributable to:

Shareholders

Non-controlling interest
PROFITS FOR THE PERIOD
Earnings per share — basic and diluted

Note

(23)
(24)
(1
(11)
(10)
(25)

(26)
27)

(16)

(29)

For the three months
ended 31 March 2026

For the three months
ended 31 March 20235

EGP EGP
2,959,107,715 2,551,541,396
(2,257,824,640) (2,053,721,548)
701,283,075 497,819,848
(260,084,413) (154,408,102)
(35,564,126) (33,659,815)
(4,528,935) (1,545,010)
4,399,588 1,610,893
(253,752) 352,880
2,819,521 2,877,757
408,070,958 313,048,451
34,177,276 8,903,091
(90,470,842) (81,038,736)
(73,112,789) 4,276,312
278,664,603 245,189,118
(7,680,798) (6,435,376)
(62,874,314) (54,731,851)
208,109,491 184,021,891
208,031,820 184,032,742
77,671 (10,851)
208,109,491 184,021,891
0.44 0.39

- The accompanying notes from (1) to (35) form an integral part of these consolidated financial statement.
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OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

Translation of consolidated financial statements
Originally issued in Arabic

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three months ended 31 March 2026

PROFITS FOR THE PERIOD

TOTAL COMPREHENSIVE INCOME
Attributable to:

Shareholders

Non-controlling Interest

PROFITS FOR THE PERIOD

For the three months
ended 31 March 2026

For the three months
ended 31 March 2025

EGP EGP
208,109,491 184,021,891
208,109,491 184,021,891
208,031,820 184,032,742

77,671 (10,851)
208,109,491 184,021,891

The accompanying notes from (1) to (35) form an integral part of these consolidated financial statement.
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Translation of consolidated financial statements
Originally issued in Arabic

OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 March 2026

3 SUMMARY SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3-4 Summary of significant accounting policies (Continued)
3-4-2 Revenue from contracts with customers (Continued)

A. It does not create performance for the company and that the company has an enforceable right to a payment for the
performance completed to date.

B. The performance of the company creates or improves the asset that the customer controls while the asset is being
built and improved.

C. The customer receives the benefits provided by the performance of the facility and consumes them at the same time
if the company performs.

For performance obligations, if any of the above conditions are not met, revenue is recognized at the point in time at
which the performance obligation is satisfied.

If the company fulfills the performance obligation by providing the services that were promised, this leads to the creation
of an asset based on a contract in exchange for the consideration gained from the performance. If the consideration
received by the customer exceeds the amount of revenue that has been recognized, this may create a contract obligation.

Revenue is measured at the fair value of the consideration received or receivable, after considering the contractual terms
of payment, and after excluding taxes and fees. The Company reviews its revenue arrangements against specific criteria
to ascertain whether it is acting as principal or agent.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and that the
revenue and costs, if applicable, can be measured reliably.

A. The provision of services

Revenue from providing services is recognized when services are provided, and this is done based on contracts with
customers.

B. financing income

Finance income is recognized using the effective commission rate, which represents the rate at which estimated future
cash receipts are discounted over the expected life of the financial instrument or less, whichever is appropriate to the net
book value of the financial asset.

C. Dividends
Revenue is recognized when the company's eligibility to receive it is recognized, which is usually done by the distribution

decision issued by the general assemblies of the investee companies.

3-4-3 Financial leasing

Egyptian Accounting Standard 49 replaces Egyptian Accounting Standard 20 "Accounting Rules and Standards Related to
Financial Leasing Operations".

Egyptian Accounting Standard 49 now requires tenants to recognize lease obligations that reflect future rent.

Payments and "right of use asset" for almost all leases. There is an optional exemption for some short-term leases and
leases for low-value assets.

When the contract arises, it is evaluated whether the contract is a lease contract or includes a lease contract. The contract is
a lease contract or includes a lease if it transfers the right of control over the use of the specified asset for a Period for a fee.
A single recognition and measurement policy applies to all leases, except for short-term leases and leases of small-value
assets.

Rent obligations are recognized for rent payments and "usufruct assets" which represent the right to use the assets subject
to the lease contract.

A) Right of Use Assets

Right of use assets are recognized at the beginning of the lease (on the date on which the asset becomes available for use).
Right of use assets are measured at cost minus any combined depreciation or impairment losses and adjusted by any
revaluation of lease liabilities. Usufruct Asset Cost includes the amount of recognized lease obligations plus any direct
costs or down payments made on or before the contract date minus any rental incentives received. The depreciation of the
right of use assets shall be made based on the fixed premium over the term of the lease contract or the estimated useful life
of the assets in accordance with the depreciation policy applied in the establishment, whichever is less. If the ownership of
the asset subject to the contract devolves to the lessee at the end of the contract or the cost reflects the right of the lessee to
exercise the purchase option at the end of the contract, the original usufruct right shall be depreciated over the estimated
useful life of the asset in accordance with the depreciation policy applied in the establishment.

Right of use assets are subject to an impairment policy.
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Translation of consolidated financial statements

Originally issued in Arabic
OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)

3-4-3 Financial leasing (Continued)

B) Rent obligations

The "lease obligation" at the beginning of the lease is recognized by calculating the present value of the unpaid lease payments
on that date using the interest rate implied in the lease if determined. If it cannot be easily determined, the interest rate on the
additional borrowing of the tenant is used.

Lease payments on the date of commencement of the lease included in the measurement of the lease obligation shall consist
of the following payments for the right to use the underlying asset during the term of the lease that have not been paid on the
lease commencement date and include:

Fixed payments less any receivable rental incentives.

Variable lease payments based on an index or rate and are initially measured using the index or rate on the lease start date.
Amounts expected to be paid by the lessee under residual value guarantees.

The price of exercising the call option if the lessee is sure that the option is reasonably exercised.

Penalty payments for termination of the lease if the duration of the lease reflects the tenant's exercise of the option to terminate
the lease.

3-4-4 Foreign currency translation

Transactions in foreign currencies are initially recorded at the rate prevailing at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies are retranslated using the exchange rates prevailing at the balance sheet
date. All differences are recognized in the consolidated statement of profit or loss. Nonmonetary items that are measured at
historical cost in foreign currencies are translated using the exchange rates prevailing at the date of the initial recognition.
Nonmonetary items measured at fair value in a foreign currency are translated using the exchange rates prevailing at the date
when the fair value is determined.

3-4-5 Fixed assets

Initial recognition

The cost of any fixed asset item is recognized as an asset only when:
A- Metabolic economic benefits are likely to flow from this item.
B - The cost of the item can be measured reliably.

Subsequent measurement
The entity must choose either the cost model or the revaluation model as the accounting policy, and that
policy must be applied to each class of fixed assets in its entirety.

First: Cost Model

Fixed assets are stated at historical cost net of accumulated depreciation and accumulated impairment losses.
Such cost includes the cost of replacing part of the fixed assets when that cost is incurred if the recognition
criteria are met. Likewise, when a major improvement is made, its cost is recognized in the carrying amount of
the fixed assets as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in the standalone statement of profit or loss as incurred.

Depreciation of an asset begins when it is in the location and condition necessary for it to be capable of operating
in the manner intended by management, and is computed using the straight-line method according to the estimated

useful life of the asset as follows:

Periods
Buildings 50
Machines 10
Motor vehicles 10
Offices furniture 16
Equipment and tools 8
Computers and software 3
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Translation of consolidated financial statements

Originally issued in Arabic
OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)

3-4-5 Fixed assets (Continued)

Fixed assets are derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognizing the asset is included in the standalone statement of profit or
loss when the asset is derecognized.

Post-acquisition costs

The cost of substantial renovations is recognized on the cost of fixed assets by the cost of replacing a component
of that item when it is likely to bring future economic benefits to the company with the possibility of reliably
measuring the cost and depreciating over the remaining useful life of the asset or the expected useful life of
such renovations, whichever is less, and other costs are recognized in the statement of profits or losses as
expenses when incurred.

The residual values of assets, their useful lives and methods of depreciation are reviewed at the end of each
fiscal Period.

The company Periodically on the date of each budget

The assets residual values, useful lives and methods of depreciation are reviewed at each financial Period end.

The company Periodically on the date of each budget the Company assesses at each balance sheet date whether
there is an indication that fixed assets may be impaired. Where the carrying amount ofan asset

exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
Impairment losses are recognized in the standalone statement of profit or loss.

A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior Periods.
Such reversal is recognized in the consolidated statement of profit or loss.

3-4-6 Projects under construction

Assets under construction represent the amounts that are incurred for the purpose of constructing or purchasing fixed
assets until it is ready to be used in the operation, upon which it is transferred to fixed assets. Assets under
construction are valued at cost lessimpairment.

3-4-7 Investments

Investing in a subsidiary

Investments in a subsidiary are investments in companies in which the company has control. Control is assumed
when the holding company owns, directly or indirectly, through its subsidiaries, more than half of the voting rights
in the investee company, except for those exceptional cases in which it is clearly shown that such ownership does
not represent control,

The investment in a subsidiary company is accounted for at cost, including the cost of acquisition, and in the event
of impairment in the value of those investments, the book value is adjusted by the value of this impairment and
included in the consolidated statement of profits or losses for each investment separately.

The value of the loss resulting from the impairment of the value shall be refunded in the consolidated statement of
profits or losses in the Period in which the refund occurred.

Investments through comprehensive income

Investments through comprehensive income are non-derivative financial assets that have been classified as assets
available for sale, unclassified as loans and debts or as investments held to maturity or as investments at fair value
through profit or loss.

Upon initial recognition, available-for-sale investments are measured at fair value including expenses directly
related to them.

After the initial measurement, the investments available for sale are measured at fair value with the recognition of
unrealized gains or losses directly within equity until the financial asset is excluded from the books, at which point
the accumulated gains or losses recorded in equity are recognized in the statement of profits or losses, Or if it is
determined that the asset has decayed, in which case the accumulated losses recorded in equity are recognized in
the statement of profit or loss, If the fair value of investments in equity instruments cannot be measured in a reliable
manner, the value of those investments is measured at cost.
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Translation of consolidated financial statements

Originally issued in Arabic
OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)

3-4-7 Investments (Continued)

Equity investments: in the event of evidence of impairment, Accumulated losses are excluded from equity and
derecognized in the statement of profits or losses. Impairment losses on equity investments cannot be recovered
through the statement of profit or loss, and the increase in fair value immediately after impairment is recognized
within equity.

3-4-8 non-current assets held for sale.

Long-term assets or the group disposed include assets and liabilities classified as held for sale if there is a significant
possibility that the value will be recovered mainly from sale and not continued to be used.

Prior to classification as held for sale or distribution, those assets or components of the group disposed are remeasured
according to the other accounting policies of the company. Later, in general, the assets or group disposed are measured
at the book value or fair value, whichever is less, deducting the cost of sale from it. Losses are charged to the excluded
group. They are charged proportionally to the assets and liabilities for a Period in which they are excluded, except that
losses are not loaded on the stock, financial assets, deferred tax assets, employee benefit assets, real estate investment,
or Biological Assets that continue to be measured according to the other company's policies. Losses of impairment at
classification of assets held for sale and subsequent gains and losses upon remeasurement are recognized in profit and
loss. They are not quoted excessively at any accumulated impairment losses.

Once classified as assets held for sale, these intangible assets and fixed assets are not depreciated or amortized, nor are
they held accountable for any assets by way of equity in this way.

3-4-9 Inventories
The inventory elements are valued as follows:

a) Raw materials, spare parts, and supplies: at the lower of cost (using the moving average method) or net realizable value.
b) Finished goods: at the lower of the cost of production (based on the costing sheets) or net realizable value,

Cost includes direct materials, direct labor and allocated share of manufacturing overhead excluding borrowing cost.

Net realizable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
the estimated costs necessary to make the sale.

The amount of any write down of inventories to net realizable value and all losses of inventories shall be recognized in cost
of sales in the statement of income in the Period the write down or loss occurs. The amount of any reversal of any write down
of inventories, arising from an increase in net realizable value, shall be recognized as reduction from cost of sales in
consolidated statement of profit or loss in the Period in which the reversal occurs.

The refund of the decrease in the inventory resulting from the increase in the net selling value is recognized in the
consolidated statement of profit or loss as a reduction from the cost of sales in the Period in which this response occurred.

3-4-10 Accounts and notes receivables, prepaid expenses, and other debit balances

Accounts receivable and notes receivables are stated at original invoice amount net of any impairment losses.

Impairment losses are measured as the difference between the accounts and notes receivables carrying amount and the present
value of estimated future cash flows. The impairment loss is recognized in the statement of profit or loss. Reversal of
impairment losses are recognized in the consolidated statement of profit or loss in the Period in which it occurs.

3-4-11 Accounts and notes payable, acerued expenses and other credit balances.
Liabilities are recognized for amounts to be paid in the future for goods or services received, whether billed by the supplier
or not.

3-4-12 Provisions

Provisions are recognized when the Company has a present legal or constructive obligation because of a past event, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable
estimate of the amount of the obligation can be made.

Provisions are reviewed at the consolidated financial position date and adjusted to reflect the current best estimate. Where
the effect of the time value of money is material, the amount of a provision should be the present value of the expected
expenditures required to settle the obligation. Where discounting is used, the increase in the provision due to the passage of
time is recognized as a finance expense in the consolidated statement of profit or loss.
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Translation of consolidated financial statements

Originally issued in Arabic
OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)

3-4-13 Social insurance
The Company makes contributions to the Social Insurance Authority calculated as a percentage of the employees’ salaries.
The Company’s obligations are limited to these contributions, which are expensed when due.

3-4-14 Legal reserve

According to the Company’s articles of association, 5% of the net profits of the Period is transferred to the legal reserve until
this reserve reaches 50% of the issued capital. The reserve is used upon a decision from the general assembly meeting based
on the proposal of the board of directors.

3-4-15 Borrowings

Borrowings are initially recognized at the value of the consideration received. Amounts maturing within one Period are
classified as current liabilities, unless the Company has the right to postpone the settlement for a Period exceeding one Period
after the consolidated financial position date, then the loan balance should be classified as non-current liabilities.

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the
effective interest rate method. Gains and losses are recognized in the consolidated statement of profit or loss when the
liabilities are derecognized as well as through the effective interest rate method amortization process.

Amortized cost is calculated by considering any discount or premium on acquisition and fee or costs that are an integral part
of the effective interest rate. The effective interest rate amortization is included in finance expenses in the consolidated
statement of profit or loss.

3-4-16 Income taxes
Income tax is calculated in accordance with the Egyptian tax law.

Current income tax
Current income tax assets and liabilities for the current and prior Periods are measured at the amount expected to be
recovered from or paid to the tax authority.

Deferred income tax

Deferred income tax is recognized using the liability method on temporary differences between the

amount attributed to an asset or liability for tax purposes (tax base) and its carrying amount in the balance sheet
(accounting base) using the applicable tax rate.

Deferred tax asset is recognized when it is probable that the asset can be utilized to reduce future taxable profits and
the asset is reduced by the portion that will not create future benefit.

Current and deferred tax shall be recognized as income or an expense and included in the consolidated statement of
profit or loss for the Period, except to the extent that the tax arises from a transaction or an event which is recognized,
in the same or a different Period, directly in equity.

3-4-17 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received, excluding
discounts, rebates, and value added taxes or duty.

The following specific recognition criteria must also be met before revenue is recognized:

» Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have

passed to the buyer, usually on delivery of the goods and an invoice is issued.

o Interest income

Interest income is recognized as interest accrues using the effective interest “EIR” method. EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter Period, where appropriate, to the net carrying amount of the financial asset or liability.

3-4-18 Expenses

All expenses including cost of sales, selling and marketing expenses, general and administrative expenses and other
expenses are recognized and charged to the consolidated statement of profit or loss For the Period ended 31
December 2025 in which these expenses were incurred.
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OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)

3-4-19 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily
takes a substantial Period to get ready for its intended use or sale are capitalized as part of the cost of the respective
assets. All other borrowing costs are incurred in the Period they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds.

3-4-20 Lease liabilities
Financial leasing contracts are classified as non-current assets in accordance with the amended Egyptian Accounting
Standard No (49).

3-4-21 Related party transactions

Related parties represent associated companies, major shareholders, directors and key management personnel of the
Company, and entities controlled, jointly controlled, or significantly influenced by such parties. Pricing policies and
terms of these transactions are approved by the board of directors.

3-4-22 Contingent Liabilities and Assets

Contingent liabilities are not recognized in the Consolidated financial statements. They are disclosed unless the
possibility of an outflow of resources embodying economic benefits is remote. a contingent asset is not recognized in
the consolidated financial statements but disclosed when an inflow of economic benefits is probable.

3-4-23  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or
the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, if market participants act in their economic best interest.

A fair value measurement of a non-financial asset considers a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

For assets traded in an active market, fair value is determined by reference to quoted market bid prices.

The fair value of interest-bearing items is estimated based on discounted cash flows using interest rates for items with
similar terms and risk characteristics.

For unquoted assets, fair value is determined by reference to the market value of a similar asset or is based on the
expected discounted cash flows.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

Level 1 — Fair value measurements are those derived from quoted prices in an active market (that are unadjusted) for
identical assets or liabilities.

Level 2 — Fair value measurements are those derived from inputs other than quoted prices included within Level 1 that
are observable for the asset or liability either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3 — Fair value measurements are those derived from valuation techniques that include inputs for the asset or
liability that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognized in the consolidated financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization

at the end of each reporting Period.

For fair value disclosures, the Company has determined classes of assets and liabilities based on the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

The preparation of the consolidated financial statements in accordance with Egyptian Accounting Standards requires
management to make estimates and assumptions that affect the values of assets, liabilities, income, and expenses
during the financial Periods. Actual results may differ from those estimates.
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OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 March 2026
3 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3-4 Summary of significant accounting policies (Continued)
3-4-24 Impairment

Impairment of financial assets

The Company assesses at each financial position date whether there is any objective evidence that a financial asset or
a group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if,
and only if, there is objective evidence of impairment because of one or more events that has occurred after the
initial recognition of the asset and has an impact on the estimated future cash flows of the financial asset or the
group of financial assets that can be reliably estimated.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is an indication that an asset may be impaired.
Where the carrying amount of an asset or cash-generating unit (CGU) exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. Impairment losses are recognized in the
consolidated statement of profit or loss.

A previously recognized impairment loss is only reversed if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, had no impairment loss been recognized for the asset in prior Periods. Such a reversal
is recognized in the consolidated statement of profit or loss.

3-4-25 Statement of cash flows
The statement of cash flows is prepared using the indirect method.

3-4-26 Cash and cash equivalent
For preparing the consolidated statement of cash flows, the cash and cash equivalent comprise cash on hand, current
accounts with banks and time deposits maturing within three months less bank credit balances.

3-4-27 The inclusive health insurance

On 11 January 2018, Law No. 2 of 2018 promulgating the Comprehensive Health Insurance System Law was issued
and shall come into force from the day following the expiration of nine months from the date of its publication in the
Official Gazette.

Employers are obliged to pay their monthly dues to the National Organization for Social Insurance.

Business owners are also obligated to pay a Takaful contribution at the rate of (0.0025) two and a half per thousand of
the total annual revenues of individual establishments and companies, whatever their nature or the legal system to
which they are subject, and this contribution is not considered one of the costs deductible in the application of the
provisions of the Income Tax Law, and the Ministry of Finance shall collect this Takaful contribution in accordance
with the financial report of the establishment submitted to the Tax Authority.

4 SEGMENT INFORMATION

Currently the Company’s main business segment is manufacturing and selling cheese products, and the production
and sale of milk and juice and the production and sale of cooked cheese and the livestock production. The company’s
revenues For the Period ended 31 December 2025 were reported under three segments in the consolidated interim
financial statements.

5 BIOLOGICAL ASSETS

Biological assets are measured at fair value less costs to sell unless fair value cannot be reliably measured. If fair
value cannot be reliably measured, purchased biological assets are stated at their purchase cost. Internally raised
biological assets are stated at the cost of raising or growing to commercial production (called the increase in the
value of biological assets), less accumulated depreciation and accumulated impairment losses, if any.

The cost of young biological assets is determined by the cost of rearing or growing them according to their age
group. These young assets are not depreciated. Biological assets are depreciated on a straight-line basis to their
estimated residual values over Periods as summarized below:

Milking cows 5 Periods
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026

6- FIXED ASSETS

Translation of consolidated financial statements
Originally issued in Arabic

. Motor Office Equipment Oc-”w_mﬂmnm Water wells
Lands Buildings Machines Vehicles Furniture and tools software Total
EGP EGP EGP EGP EGP EGP EGP EGP EGP
Cost
1 January 2026 147,982,476 303,048,407 884,924,021 86,290,743 190,940 121,373,792 39,560,276 11,947,904 1,595,318,559
Additions 75,000,000 56,428 31,437,535 - - - 1,253,535 - 107,747,498
Transfeered from project - 32902974 151,038,854 . - . = T 183,941,828
under construction
Transferred from inventory 2,317,250 7,836,688 - - - - - - 10,153,938
Disposals - - - - - (14,600) (38,379) - (52,979)
31 March 2026 225,299,726 343,844,497  1,067,400,410 86,290,743 190,940 121,359,192 40,775,432 11,947,904  1,897,108,844
Accumulated depreciation
1 January 2026 - (32,216,518)  (376,785,262) (56,288,992) (123,127)  (22,495,661)  (25,283.911) (600,123)  (513,793,594)
Depreciation for the Period - (1,589,653)  (22,428,781) (1,974,775) (2,474)  (3,696,276) (1,705,121) (196,404)  (31,593,484)
Disposals - - - z - 12,210 25,173 2 37,383
31 March 2026 - (33,806,171)  (399,214,043) GaasI6T) (125,601)  (26,179,727)  (26,963,859) (7196,527) (545,349,695)
Net Book Value as of 31 225,299,726 310,038,326 668,186,367 28,026,976 65,339 95,179,465 13,811,573 11,151,377 1,351,759,149
March 2026
-There is no mortgage or restriction on fixed assets
-Borrowing costs have not been capitalized during the Period
Depreciation expense is allocated as follows: Gain from sale of fixed assets as follows:
31 March 2026 31 March 2026
EGP EGP EGP

Cost of sales 26,943,184 Proceeds from sale of fixed assets 83,101

Selling and marketing expenses (Note.23) 1,926,533 Cost of disposed assets (52,979)

General and administrative expenses (Note.24) 2.199.833 Accumulated depreciation of disposed fixed assets 37,383

Transferred to biological assets 523,934 Net book value of disposed assets (15,596)

Total depreciation expenses 31,593,484 Gain from sale of fixed assets (Note.25) 67,505
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OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026

6- FIXED ASSETS (CONTINUED)

Translation of consolidated financial statements
Originally issued in Arabic

. 2 Office Equipment Computers Water wells
Lands Buildings Machines bpme Vehicks Furniture and tools and software Total
EGP EGP EGP EGP EGP EGP EGP EGP EGP
Cost
1 January 2025 147,982,476 236,308,098 404,969,206 94,330,719 190,940 20,612,484 29,511,838 - 933,905,761
Additions y 5,355,199 60,666,100 1,083,000 i 11,784,847 4,430,252 - 83,319,398
Traripferceii fram prajcct - 61385110 276,872,986 - - 88,748,779 4976621 119404 443 931 400
under construction
Transteored from:right to 5 - 142,521,478 f . . ’ T 142,521,478
use assets
Transferred from inventory - - - - - 262,154 904,953 - 1,167,107
Disposals - 3 (105,749) (9,122,976) . (34,472) (263,388) . (9,526,585)
31 December 2025 147,982,476 303,048,407 884,924,021 86,290,743 190,940 121,373,792 39,560,276 11,947,904  1,595318,559
Accumulated depreciation
1 January 2025 - (26,622,682)  (257,194,293) (54,390,348) (113,088)  (13,985,360) (20,369,251) - (372,675,022)
Depreciation for the Period - (5593,836)  (61,607,845) (8,589,869) (10,039)  (8,537,362) (5,080,639) (600,123)  (90,019,713)
Transferred from right to : :
use assets B = (58,059,262) T - - (58,059,262)
Disposals - . 76,138 6,691,225 2 27,061 165,979 a 6,960,403
ALDECEber 2023 . (32216518)  (376,785,262) (56,288,992) (123,127)  (22,495661)  (25.283911) (600,123)  (513,793,594)
wa wom_.n me.m as of 31 147,982,476 270,831,889 508,138,759 30,001,751 67,813 98,878,131 14,276,365 11,347,781  1,081,524,965
ecemoer

-There is no mortgage or restriction on fixed assets except for the finance lease (Note 33)

-Borrowing costs have not been capitalized during the Period.

Depreciation expense is allocated as follows: Gain from sale of fixed assets as follows:

31 December 2025 31 December 2025

EGP EGP EGP
Cost of sales

70,301,017 Proceeds from sale of fixed assets 20,671,474
Selling and marketing expenses (Note.23) 8,409,512 Cost of disposed assets (9,526,585)
General and administrative expenses (Note.24) 6,256,048 Accumulated depreciation of disposed fixed assets 6,960,403
Transferred to biological assets 5,053,136 Net book value of disposed assets (2,566,182)
Total depreciation expenses 90.019.713 Gain from sale of fixed assets (Note.25) 18.105.292
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OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

Translation of consolidated financial statements
Originally issued in Arabic

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 March 2026
7- Biological Assets

Cost
1 January 2026

Transferred from Pregnant Cows to Milking Cows
Transferred from suckling calves to weaned calves
Transferred from weaned calves to breading calves
Capitalization of Costs during the Period
Capitalization of depreciation of fixed assets
Capitalization of finance expenses

Disposals
31 March 2026

Accumulated depreciation

1 January 2026

Depreciation for the Period

Disposals
31 March 2026

Net Book Value as of 31 March 2026

Depreciation expense is allocated as follows:

Cost of sales

Total depreciation expenses

Pregnant Dry Non- . Breading .

—u_.%mhos_m Enm:ﬂ: ¢ Cows Lactating Cows calves Weaned calves gy ckling calves Total
EGP EGP EGP EGP EGP EGP
52,118,789 = 191,974,426 - 1,124,314 6,167,818 251,385,347

(50,158,194) - 50,158,194 - - - -
- - - - 7,968,467 (7,968,467) -
- - - 9,179,655 (9,179,655) - -
6,358,626 - - 9,482,211 8,318,874 4,016,589 28,176,300
523,934 - - - - - 523,934
1,611,321 - - - - - 1,611,321
(1,596,405) . (BG327135) - . (77,440) __(5,000,980)
8,858,071 - 238,805,485 18,661,866 8,232,000 2,138,500 276,695,922
Z 5 (10,153,986) - - . (10,153,986)
= - (10,694,309) - - - (10,694,309)
- - 94,752 - - - 94,752
2 o (20,753,543) - . o (20,753,543)
8,858,071 - 218,051,942 18,661,866 8,232,000 2,138,500 255,942,379
Losses from Biological Assets as follows:
31 March 2026 31 March 2026
EGP EGP EGP
10,694,309 Proceeds from Sale of Biological Assets 908,845
10,694,309 Cost of disposed Biological assets (5,000,980)
Accumulated depreciation of disposed biological assets 94,752
Net book value of disposed assets (4,906,228)
Losses on Biological Assets (3,997,383)
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Translation of consolidated financial statements

Originally issued in Arabic

OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026

21 ACCRUED EXPENSES AND OTHER CREDIT BALANCES

Accrued expenses
Other credit balances

22 TAX PAYABLE

Tax authority - withholding tax
Tax authority — salary tax

23 SELLING AND MARKETING EXPENSES

Wages and social insurance

Marketing and advertisement

Car expenses

Fees and subscriptions

Marketing activities

Fixed assets depreciation (note 6)

Right to use assets depreciation (note 8)

24 GENERAL AND ADMINSTRATIVE EXPENSES

Wages and social insurance
Allowance for attendance

Fees and subscriptions

Fixed assets depreciation (note 6)

25 OTHER INCOME

Other income
Gain from sale of fixed assets (Note 6)

26 INTEREST INCOME

interest income of current accounts
interest income of time deposits

31 March 2026

31 December 2025

EGP EGP
34,207,374 27,255,844
129,079,530 70,453,634
163,286,904 97,709,478

31 March 2026

31 December 2025

EGP EGP
4,079,100 4,611,965
3,288,983 1,801,234
7,368,083 6,413,199

For the three months
ended 31 March 2026

For the three months
ended 31 March 2025

EGP EGP
18,154,909 16,102,381
136,581,354 99,615,574
25,185,032 19,604,692
10,575,871 10,313,495
66,729,250 6,046,820
1,926,533 1,783,968
931,464 941,172
260,084,413 154,408,102

For the three months

ended 31 March 2026

For the three months
ended 31 March 2025

EGP EGP
16,846,824 15,764,251
180,000 84,000
16,337,469 16,550,766
2,199,833 1,260,798
35,564,126 33,659,815

For the three months
ended 31 March 2026

For the three months
ended 31 March 2025

EGP EGP

2,752,016 2,821,526

67,505 56,231

2,819,521 2,877,757

For the three months For the three months
ended 31 March 2026 ended 31 March 2025
EGP EGP

7,203,241 8,149,755

26,974,035 753,336
34,177,276 8,903,091
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27 INTEREST EXPENSES
For the three months For the three months
ended 31 March 2026 ended 31 March 2025
EGP EGP
Debit interest 77,905,326 72,595,689
Finance interest 12,350,584 8,443,047
Finance interest — Leasing 214,932 -
90,470,842 81,038,736

28 TAX SITUATIONS
1- Mother Company (Obour land for food industries company)

A. Corporate Tax
- The Company regularly submits the annual tax return at legal times.
- The Company was inspected from the inception of the company’s activities till 2019 and the taxes due were paid.
- The Company was inspected from 2020 to 2022 and the taxes due were paid and the Settlement is in progress.
- The company was not notified of the inspection for the Period 2023, 2024 and 2025.
B. Salary Tax
- The Company is committed to deducting the tax on employees' salaries and paying them monthly.
- The Company’s records were inspected till the Period 2022 and the taxes due were paid.
- The company was not notified of the inspection for the Period 2023, 2024 and 2025.
C. Sales Tax— VAT
- The company was registered with the Egyptian Tax Authority - Value Added Tax - the monthly tax returns
were submitted till March 2026.
- The Company’s records were inspected on VAT from the inception of the company’s activities till Period 2023
and the taxes due were paid and the Settlement is in progress.
- The company was not notified of the inspection for the Period 2024 and 2025.
D. Stamp Tax
The Company’s records were inspected from the inception of the company’s activities till 2022 and the taxes due
were paid.
The company was not notified of the inspection for the Period 2023, 2024 and 2025.
E. Withholding Tax
-The Company regularly applies withholding tax laws under the tax calculation.
-The Company’s records were inspected from the inception of the company’s activities till the Period 2020 and
the taxes due were paid.
-The company was not notified of the inspection for the Period 2021,2022,2023,2024and 2025.
-preparing of form No. (41) for the first quarter of 2026 was submitted.
F. Property Tax
-The company is regular in paying real estate taxes annually until 2021.
-The company was exempted from paying real estate taxes from the first of January 2022 till 31 December
2026 based on Minister of Finance Resolution No. 61 of 2022.

2- Subsidiary Company (Obour Farm Company for Agricultural Investment and Animal Production)

A. Corporate Tax
- The Company regularly submits the annual tax return at legal times.
- The Company was inspected from the inception of the company’s activities till 2019 and the taxes due were paid.
- The Company was inspected from 2020 to 2022 and the taxes due were paid and the Settlement is in progress.
- The company was not notified of the inspection for the Period 2023, 2024 and 2025.
B. Salary Tax
- The Company is committed to deducting the tax on employees' salaries and paying them monthly.
- The Company’s records were inspected till the Period 2022 and the taxes due were paid.
- The company was not notified of the inspection for the Period 2023, 2024 and 2025.

C. Sales Tax— VAT
- The company was registered with the Egyptian Tax Authority - Value Added Tax - the monthly tax
returns were submitted till March 2026,
- The Company’s records were inspected on VAT from the inception of the company’s activities till Period
2023 and the taxes due were paid and the Settlement is in progress.
- The company was not notified of the inspection for the Period 2024 and 2025.
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28 TAX SITUATIONS (CONTINUED)
2- Subsidiary Company (Obour Farm Company for Agricultural Investment and Animal Production) (CONTINUED)
D. Stamp tax
- The Company’s records were inspected from the inception of the company’s activities till 2022 and the
taxes due were paid.
- The company was not notified of the inspection for the Period 2023, 2024 and 2025
E. Withholding Tax
- The Company regularly applies withholding tax laws under the tax calculation.
- The Company’s records were inspected from the inception of the company’s activities till the Period 2020
and the taxes due were paid.
- The company was not notified of the inspection for the Period 2021,2022,2023,2024and 2025.
- preparing of form No. (41) for the first quarter of 2026 was submitted.
F. Property Tax
- The company is regular in paying real estate taxes annually until 2021,
- The company was exempted from paying real estate taxes from the first of January 2022 till 31
December 2026 based on Minister of Finance Resolution No. 61 of 2022.

29 Earnings per Share

Basic earnings per share amounts are calculated by dividing net profit attributable to the ordinary equity
holders by the weighted average number of ordinary shares outstanding during the Period. The Company
has no dilutive shares.

For the three months  For the three months
ended 31 March 2026 ended 31 March 2025

EGP EGP
Net profits for the Period 208,109,491 184,021,891
Employees’ share (20,810,949) (17,409,640)
Board of directors' share (10,405,475) (8,704,820)
Net profit attributable to the ordinary equity holders 176,893,067 157,907,431
Weighted average number of ordinary shares for basic and diluted 400,000,000 400,000,000
EPS — basic and diluted 0.44 0.39

30 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Overview

The Company has exposure to the following risks from its use of financial instruments:

a) Credit risk,

b) Market risk, and

¢) Liquidity risk.

This note presents information about the Company's exposure to each of the above risks, the Company's
objectives, policies, and processes for measuring and managing risk, and the Company's management of capital.

The Board of Directors of the Company has overall responsibility for the establishment and oversight of the
Company's risk management framework. The Company's senior management are responsible for developing and
monitoring the risk management policies and report regularly on their activities.

The Company's current financial risk management framework is a combination of formally documented risk
management policies in certain areas and informal risk management policies in other areas.

a) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations. The Company is exposed to credit risk principally from its trade and notes
receivable, other debit balances and from its financing activities, including deposits with banks and financial
institutions.

Trade and notes receivable

The customer credit risk is established by the Company’ policies, procedures and controls relating to customer
credit risk management. Credit quality of a customer is assessed based on extensive credit rating scorecard and
individual credit limits are defined in accordance with this assessment. Qutstanding customer receivables are
regularly monitored. An impairment analysis is performed at each reporting date on an individual basis.
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30 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Other financial assets and cash deposits

With respect to credit risk arising from the other financial assets of the Company, which comprise mainly bank
balances and cash, the Company’s exposure to credit risk arises from default of the counterparty, with a maximum
exposure equal to the carrying amount of these assets.

Credit risk from balances with banks and financial institutions is managed by Company's finance division. The
Company limits its exposure to credit risk by only placing balances with international banks and local banks of
good reputation. Given the profile of its bankers, management does not expect any counterparty to fail to meet its
obligations.

b) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices, such as currency risk and interest rate risk, which will affect the Company’s income.
Financial instruments affected by market risk include interest-bearing loans and borrowings and deposits. The
objective of market risk management is to manage and control market risk exposures within acceptable parameters,
while optimizing the return. The Company does not hold or issue derivative financial instruments.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company’s obligations with floating interest rates and interest-bearing time deposits. Interest in
financial instruments having floating rates is re-priced at intervals of less than one Period.

Exposure to interest rate risk
The following table demonstrates the sensitivity to a reasonably possible change in interest rates with all other
variables held constant, of the Company’s profit before tax (through the impact on floating rate borrowings

There is no impact on the Company’s equity other than the profit impact stated below.

31 March 2026 31 March 2025
Change in Change in
interest Effect on profit  jnterest. Effect on profit
rate before tax rate before tax
EGP EGP

Financial asset +1% 625,941 +1% 102,684

-1% (625,941) -1% (102,684)
Financial liability +1% 2,734,294 +1% 2,854,377

-1% (2,734,294) -1% (2,854,377)

Interest rates on loans from financial institutions are disclosed in note (18).

Exposure to foreign currency risk

The foreign currency risk is the risk that the value of the financial assets and liabilities and the related cash inflows
and outflows in foreign currencies will fluctuate due to changes in foreign currency exchange rates. The total assets
in foreign currencies on 31 March 2026 amount to 29,570 (EGP 1,853,208) whereas, the total liabilities in foreign
currencies on 31 March 2026 amount to 30,042,266 (EGP 1,638,075,583).

The following tables demonstrate the sensitivity to a reasonably possible change in USD, EUR, exchange rates,
with all other variables held constant. The impact on the Company’s profit before tax is due to changes in the
value of monetary assets and liabilities. The Company’s exposure to foreign currency changes for all other
currencies is not material.

Amount in EGP Amount in EGP
Currency Currency
USD " = 30,042,266 1,638,075,583
EUR 29,570 1,853,208 - =
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30 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Change in Effect on profit Changein  Effect on profit
rate before tax rate before tax
EGP EGP
USD +10% 163,807,561 +10% 78,974,909
-10% (163,807,561) -10% (78,974,909)
EUR +10% 185,321 +10% -
-10% (185,321) -10% -

C) Liquidity risk

The cash flows, funding requirements and liquidity of the Company are monitored by Company’s management.

The Company's objective is to maintain a balance between continuity of funding and flexibility by bank credit
facilities. The Company manages liquidity risk by maintaining adequate reserves and credit facilities, by
continuously monitoring forecasted and actual cash flows and matching the maturity profiles of financial assets

and liabilities.

The Company currently has sufficient cash on demand to meet expected operational expenses, including the

servicing of financial obligations.

The table below Summarizes the maturity profile of the Company’s financial liabilities based on contractual

undiscounted payments.

Financial liabilities

31 March 2026

Liabilities (Notes payable finance lease)-
noncurrent portion

Creditors for purchase of fixed assets-
noncurrent portion

Provision for expected claims

Credit facilities

Accounts and notes payable

Liabilities (Notes payable finance lease)-
current portion

Accrued expenses and other credit Balances
Tax payable

Creditors for purchase of fixed assets-current
portion

Income tax payable

Total undiscounted financial Liabilities

31 March 2026

Liabilities (Notes payable finance lease)
Creditors for purchase of fixed assets-
noncurrent portion

Provision for expected claims

Credit facilities

Accounts and notes payable

Liabilities (Notes payable finance lease)-
current portion

Accrued expenses and other credit Balances
Tax payable

Creditors for purchase of fixed assets-current
portion

Income tax payable

Total undiscounted financial Liabilities

Less than 3 Jto12 1to5 Over Total
Months Months Periods 5 Periods

- - 15,801,998 = 15,801,998

- - 59,282,396 - 59,282,396

3,212,357 26,542,017 - - 29,754,374

2,297,234,345  2,044,295,035 - - 4,341,529,380

231,985,659 - - - 231,985,659

4,457,172 13,234,401 - - 17,691,573

86,032,968 77,253,936 - - 163,286,904

7,368,083 - - - 7,368,083

- 139,395,753 - - 139,395,753

175,690,098 57,811,647 - - 233,501,745

2,805,980,682 2,358,532,789 75,084,394 - 5,239,597.865

Less than 3 3to 12 1to5 Over Total
Months Months Periods 5 Periods

- - 6,658,524 - 6,658,524

- e 72,285,441 o 72:2853441

3,226,332 26,542,017 - - 29,768,349

2,220,767,641 1,175,316,729 - - 3,396,084,370

287,280,874 - - - 287,280,874

4,593,274 9,588,825 - - 14,182,099

69,474,595 28,234,883 - - 97,709,478

6,413,199 - - - 6,413,199

26,327,904 85,122,371 - - 111,450,275

- 174,768,143 - - 174,768,143

2,618,083,819 1,499,572,968 78,943,965 - 4,196,600,752
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31 FAIR VALUES OF FINANCIAL INSTRUMENTS
Financial instruments comprise financial assets and financial liabilities. Financial assets of the Company
include accounts and notes receivable and due from related parties, cash on hand and at banks and other debit
balances. Financial liabilities of the Company include long term liabilities, notes payable, provision for
expected claims, credit facilities, accounts, and notes payables, due to related parties, tax payable, accrued
income taxes, accrued expenses, and other credit balances.
The fair values of the financial assets and liabilities are not materially different from their carrying value unless

stated otherwise.

32 OPERTAING SEGMENT

For the three months ended 31 March 2026 Milk and Juice Animal
Cheese products production Total
EGP EGP EGP EGP
Segment’s sales 2,732,899,953 222,220,083 3,987,679 2,959,107,715
Segment’s cost of sales (2,079,037,305) (175,934,079) (2,853,256) (2,257,824,640)
Gross profit 653,862,648 46,286,004 1,134,423 701,283,075
Operating expenses less other operating income (366,324,906)
Interest income 34,177,276
Interest expenses (90,470,842)
Profits before income tax and takaful contribution 278,664,603
For the three months ended 31 March 2025 ; Milk agd Juice Animal
Cheese products : Total
EGP EGP e EGP
Segment’s sales 2,368,642,553 182,898,843 - 2,551,541,396
Segment’s cost of sales (1,902,984,263) (149,962,021) (775,264) (2,053,721,548)
Gross profit 465,658,290 32,936,822 (775,264) 497,819,848
Operating expenses less other operating Income (180,495,086)
Interest income 8,903,092
Interest expenses (81,038,736)
Profits before income tax and takaful contribution 245,189,118
SEGMENTS’ ASSETS
Cheese M?“f xiud Animal =0t Total
Lo production Specified
31 March 2026 EGP EGP EGP EGP EGP
Fixed assets 856,948,046 232,980,040 261,831,063 - 1,351,759,149
Right to use assets 48,717,770 - - - 48,717,770
Biological Assets - - 255,942,379 - 255,942,379
Projects under construction 96,318,413 717,000 25,055,378 167,744,293 289,835,084
Inventory 2,948,635,858 258,606,858 60,989,910 - 3,268,232,626
Accounts and notes receivable = - 827,514 262,809,443 263,636,957
Due from related parties - - - 4,476,670 4,476,670
Prepaid expenses and other debit balances 94,135,049 - 6,025,295 204,986,463 305,146,807
Letters of credit 89,776,511 - - - 89,776,511
Cash on hand and at banks - - 2,446,979 767,585,091 770,032,070
Total assets 4,134,531,647 492,303,898 613,118,518  1,407,601,960 6,647,556,023
35



Translation of consolidated financial statements
Originally issued in Arabic

OBOUR LAND FOR FOOD INDUSTRIES COMPANY (S.A.E)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 March 2026
32 OPERTAING SEGMENT (CONTINUED)
SEGMENTS’ ASSETS (CONTINUED)

Cheese Mle;cz;nd Anima.nl bk Total
] production Specified
31 March 2026 EGP EGP EGP EGP EGP
Fixed assets 756,063,265 91,297,769 234,163,931 - 1,081,524,965
Right to use assets 30,286,361 - - - 30,286,361
Biological Assets - - 241,231,361 - 241,231,361
Projects under construction 204,334,310 145,657,115 38,745,671 2,585,491 391,322,587
Inventory 2,372,656,872 215,603,584 54,884,278 - 2,643,144,734
Accounts and notes receivable - - - 195,052,913 195,052,913
Due from related parties 492,976 - - - 492,976
Prepaid expenses and other debit balances - - 4,258,042 192,572,481 196,830,523
Letters of credit 12,399,730 - - - 12,399,730
Cash on hand and at banks - - 1,917,712  1,081,569,718 1,083,487.430
Total assets 3,376,233,514 452,558,468 575,200,995  1,471,780,603 5,875,773,580
33 FINANCE LEASE
Total Contractual Paid Amount from Bank Cheques Unpaid amount from
amount conftract contract
EGP EGP EGP EGP
Equipment and Machines 15,077,416 - 15,077,416 -
Motor Vehicles 35,963,840 5,011,400 30,952,440 -

The obligations of the notes payable financial lease on 31 March 2026 are amounted EGP 33,493,571 that is current
portion EGP 17,691,573 and non- current portion amounted to EGP 15,801,998 against EGP 20,840,623 on 31
December 2025 that is current portion EGP 14,182,099 and non- current portion amounted to EGP 6,658,524

The financial lease obligations have been recognized as follows:

1-contract for a spread cheese machine for an amount of USD 750,584 and checks will be issued in quarterly
installments starting from 31 March 2022 until 31 December 2026.

2-contract for eight Chevrolet cars for the amount of 11,654,032 EGP,Monthly checks were issued starting from
20 September 2024 till 20 Augest 2027.

3-contract for tewelve Chevrolet cars for the amount of 18,487,076 EGP,Monthly checks were issued starting
from 20 October 2024 till 20 September 2027.

4- contract for four Chevrolet cars for the amount of 5,822,732 EGP,Monthly checks were issued starting from
15 Febraury 2025 till 15 January 2028.

- The company applied Standard No. (49) based on Paragraph C (C) -2-A, and the usufruct assets were
recognized.
-From the start date of the finance lease contract within the company's assets, the lease obligation, which
represents the current value of the unpaid lease payments, has also been recognized within the company's
obligations.

34 CAPITAL COMMITMENTS

Balance of capital commitments contracted at 31 March 2026 reach EGP 94,007,850 as follow

Total Contractual Paid amount Unpaid amount
amount
EGP EGP EGP
Machinery and Equipment 94,007,850 - 94,007,850
94,007,850 - 94,007,850
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35 Significant Events

The monetary policy committee of the central bank of Egypt decided in its meeting on Thursday, Febraury
12,2026, to reduce the deposit and lending rates and the price of the bank’s main operation by 100 point to reach
19%,20%,19.5% respectively, it also decided to reduce the credit and discount rates to reach 19.50%,and The
Central Bank's board of directors also decided to reduce the reserve requirement ratio that banks are obligated to
maintain with the Central Bank of Egypt from 18% to 16%. These decisions reflect the committee's assessment of
the latest inflation developments and forecasts since its previous meeting

Following the financial statements, the region has witnessed an escalation in geopolitical tensions between the
United States and Iran, resulting in military and political developments that could impact the global and regional
economy. These developments could lead to potential disruptions in global supply chains, particularly regarding
increased shipping, insurance, and transportation costs, as well as potential volatility in energy and commodity
prices. These events could also put pressure on foreign exchange markets, This includes the potential for
fluctuations in the exchange rate of the US dollar against other currencies, including the Egyptian pound, which
could affect import costs and the prices of some inputs used in the company's operations. The company's
management is continuously monitoring these developments to assess any potential financial impacts on the
company's operations and financial position. As of the date of the financial statements, management has not been
able to accurately determine the financial impact of these events on future financial statements.

37



