





Limited Review Report

To Messrs. Management of MM Group for Industry and International Trade
(Egyptian Joint Stock Company)

Introduction

We have performed a limited review for the accompanying interim consolidated financial statements of MM Group
for Industry and International Trade Company which comprise the interim consolidated financial position as of
March 31, 2026 and the related statements of interim consolidated income, comprehensive income, interim
consolidated changes of shareholders’ equity and interim consolidated cash flows for the three months that ended,
and a summary of significant accounting policies and other explanatory notes.

Management is responsible for the preparation and fair presentation of these interim consolidated financial
statements in accordance with Egyptian Accounting Standards our responsibility is to express a conclusion on
these interim financial statements based on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with the Egyptian Standard on Review Engagements 2410, “limited
review of interim consolidated financial statement performed by the Independent Auditor of the entity”. A limited
review of interim consolidated financial statements consists of making inquiries, primarily of persons responsibie
for Financial and accounting matters in the company, and applying analytical and other limited review procedures.
A limited review is substantially less in scope than an audit conducted in accordance with Egyptian Standards on
Auditing and consequently does not enable as to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion on these interim
consolidated financial statements

Conclusion

Based our limited review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated Financial statements do not present Fairly, in all material respects the interim consolidated Financial
position of MM Group for Industry and International Trade Company as at March 31, 2026 and of Financial
performance and its interim consolidated cash flows for.the three months then ended in accordance with Egyptian
accounting standards.
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MM Group for Industry and International Trade (S.A.E)
Consolidated Interim financial statements for the Period ended 31 March 2026

Translation from Arabic

3. Significant accounting policies (continued)

e.

3-3

34

Lease contracts liability

The lease liability lease contract liability is initially measured at the present value of the lease payments that are not
paid at the commencement date

Discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s
incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate.

The Group determines its incremental borrowing rate by obtaining interest rates from various external financing sources
and makes certain adjustments to reflect the terms of the lease and type of the asset leased. Lease payments included

in the measurement of the lease liability comprise the following: fixed payments, including in-substance fixed payments;
variahla laace naymenta that Aenand an an indav Ar a rata inifialiv masciirad 1icina tha indav ar rata ac at tha
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purchase optlon that the Group is reasonably certain to exercise, lease payments in an optional renewal Year if the
iroup is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the
iroup is reasonably certain not to terminate early. The lease liability is measured at amortised cost using the effective
terest method. It is remeasured when there is a change in future lease payments arising from a change in an index or
ite, if there is a change in the Group’s estimate of the amount expected to be payabie under a residual value
Jarantee, if the Group changes its assessment of whether it will exercise a purchase, extension or termination option
- if there is a revised in-substance fixed lease payment. When the lease liability is re-measured in this way, a
rrresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the
arrying amount of the right-of-use asset has been reduced to zero. The Group presents right-of-use assets that do not
ieet the definition of investment property in ‘property, plant and equipment and lease liabilities in ‘loans and
rrowings’ in the statement of financial position.

hort-term leases and leases of low-value assets

The Group has elected not to recognize right-of-use assets and lease liabilities for leases of low — value assets and
short-term leases, including IT equipment. The Group recognizes the lease payments associated with these leases as
an expense on a straight-line basis over the lease term.

Investment property

The Investment property are the real estate values that have been obtained for the purpose of resale or for rent, or both,
and are not for sale within the normat activity of the company. The initial record of these investments are done using the
cost method - the acquisition cost - or at the date of exchange to be re-measured by removing the impairment of those
investments at the end of the financial Year, taking into account the active market conditions of these properties with
the change included in the recoverable amount of the acquisition cost of these investments in the income statement. In
the event of a rise in its recoverable amount it is added to the same item and within the limits already recognized on the
income statement'’s previous financial Years and do not include any of these real estate investments and properties held
either only for the purpose of the subsequent act in the near future or for development or resale within the normal activity
of the company.

The real estate investments are recorded at historical cost net of accumulated depreciation and impairment, if any, and
are depreciated using straight line method and according to estimated useful life of each asset in accordance with the
following: -

Asset Useful Life

Building (Commercial shops, renovation, and decoration) 20 years

Projects under construction

The cost of the purchase, construction, and installation of fixed assets are recorded under this item until those assets are

ready for use, after which, those amounts are transferred to fixed assets.
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MM Group for Industry and International Trade (S.A.E)
-onsolidated Interim financial statements for the Period ended 31 March 2026

Translation from Arabic

cial instruments and risk management related (continued)

quidity risk

‘he liquidity risk is charectarized by factors that impact the repayment of part or all of the company's
ommitments. According to the company's policy the suitable policies are taken to decrease the ievel of risk to a

linimum.

1terest rate risk

1terest rate risk is represented in the change in value of financial instrument due to the fluctuation of the market
iterest rates. This risk is considered limited based on the company’s dependance on financing needed fc
perations.

oreign currency risk

he foreign currency risk is the fluctuation of currency exchange rates since that affect the company’s receivables
nd payables balance in foreign currency also asset and liability evaluation in foreign currency. Also as it is
idicated in note (3.1) the assets and liabilities in foreign currency are evaluated using the official rate in the date
f financial statements.
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Tractors

sroup for Industry and International Trade (S.A.E)
iterim financial statements for the Period ended 31 March 2026

Translation from Arabic

31/3/2026 31/12/2025
EGP EGP
ilyear 225076 019 229 619 459
88 615 947 348 657 622
ty (147 031) (229 619 459)
vanced payments to tax authorit 3016 97€
-- (115 564 627)
635 886 --
314 180 821 225076 019
lculate effective income tax rate
31/3/2026 31/12/2025
EGP EGP
415815 822 1639 083 992
22.5% 22 5%
e tax 93 558 560 368793 898
88 615 947 348 657 622
21.3% 21.3%
31/3/2026 31/3/2025
EGP EGP
s activity 5766 141012 4 432 583 256
ctivity 90 907 283 68 850 307
856 002 444 905 641 035
9 066 328 8 446 395

Total Net Sales

6722117 067

5415520 993

25. Cost of Sales

Consumer Electronics activity

Automotive activity

Tractors

31/3/2026 31/3/12025
EGP EGP
5416 566 228 4 150 605 280
719 226 129 710 401 163
4 411 498 4778818

Total Cost of Sales

6 140 203 855

4 865 785 261
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