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We hereby submit the summary of the resolutions of the Board of Directors meeting
held on 22/07/2026, in both Arabic and English.
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Summary of Resolution of the Board of Directors Meeting
Held on 22/07/2026. '
The Board of Directors convened on 22/07/2026, based on the invitation extended by
Mrs. Shahira Magdy Zeid to the members of the Board of Directors. The company’s
Board of Directors approves the following resolutions: -

1. T he Board of Directors acknowledged and approved the details of the binding
Term Sheet and Conditions Memorandum relating to the restructuring of part
of the balances of the syndicated loan previously granted to the Company,
pertaining to the share of the Egyptian lending banks therein, while confirming
the continuation of the existing authorizations granted to the Company's
authorized signatories and their authority to discuss, amend, negotiate and
approve its terms and conditions. The binding Term Sheet and Conditions
Memorandum provides as follows.

* Rescheduling the repayment of the outstanding balances due to the
Egyptian banks under the syndicated loan previously granted to the
Company, amounting to USD 89.2 million as at 31/12/2025, excluding
any interests and other amounts due thereon.

» Extension of the repayment period to five (5) years, ending on
31/12/2030.

 Transfer of the existing mortgage over sixteen (16) marine units and its
allocation as security for the outstanding balances of the Egyptian
banks only, with the Egyptian banks waiving and releasing the
remaining collateral previously granted for the syndicated loan.

2. The Board approved in principle the assignment of debt relating to a portion of
the existing syndicated loan previously granted to Maritime & Oil Services
Company “Maridive” (the Assignor) by the foreign lending banks, and its
transfer to the related company Maridive Offshore Projects — Panama (the
Assignee), in an approximate amount of USD 156 million as at 30/06/2026
(representing USD 133 million of principal indebtedness and USD 23 million
of accrued interest), excluding any further interest and other amounts due
thereon. This shall be effected through an increase in the balances due to
related parties by the value of the assigned loan, without charging any interest
thereon between the two companies. The transaction shall include the
transfer of the existing mortgage over eight (8) marine units and its allocation
as security for the outstanding balances of the foreign banks only, with the
foreign banks waiving and releasing the remaining collateral previously
granted for the syndicated loan. The Chairman of the Board is asking the
authority to call an Ordinary General Assembly meeting to consider approving
the foregoing
The following estimated changes will result from these procedures in the
financial statements, which will be prepared upon completion of all approvals
required for the above-mentioned debt assignment:
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» Standalone Financial Statements
» Decrease in the syndicated loan balance by an approximate
amount of USD 156 million as at 30/06/2026 as a result of the
debt assignment to the related company Maridive Offshore
Projects — Panama.

* |ncrease in balances due to related parties by an approximate
amount of USD 156 million, bringing the estimated balance to USD
250 million compared to USD 94 million for the financial year ended
31/12/2025.

= Improvement in the Company's cash liquidity position, enabling it to
cover its operating costs and create opportunities for fleet
expansion.

* Consolidated Financial Statements

* The restructuring and debt assignment will have no impact on the
consolidated financial statements as of the effective date of the
binding Term Sheet and Conditions Memorandum.

* Related party company Financial Statements

* Increase in loans by an estimated approximate amount of USD 156
million.

= Increase in balances due from related parties by an approximate
amount of USD 156 million. ,

* The existence of a condition for accelerated repayment in
exchange for a fixed/specified reduction in the value of the
indebtedness outstanding to the foreign banks if repayment is
made within six (6) months from the effective date of the Binding
Term Sheet and Conditions Memorandum (which is estimated at an
amount ranging between USD 60 million and USD 70 million).

3. Authorization of the Chairman of the Board of Directors to call the Ordinary
General Assembly and determine its agenda.

Yours Faithfully,
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