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We hereby submit the summary of the resolutions of the Board of Directors
meeting (in both Arabic and English) held on 27/04/2026, along with the
unaudited separate financial indicators for the period ending 31/12/2025.
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Summary of Resolution of the Board of Directors Meeting
Held on 27/04/2026.

The Board of Directors convened on 27/04/2026, based on the invitation extended by
Mrs. Shahira Magdy Zeid to the members of the Board of Directors. The company’s
Board of Directors approves the following resolutions: -

1.

2.

Approval of the Board of Directors’ report on the company’s activities for the
fiscal year ended December 31, 2025.

Approval of the corporate governance report for the fiscal year ended
December 31, 2025.

Approval of the internal audit committee’s report for the fiscal year ended
December 31, 2025.

Approval of the unaudited standalone financial statements for the fiscal year
ended December 31, 2025.

Approval of the sustainability and climate change-related reports for the fiscal
year ended December 31, 2025.

Authorization of the Chairman of the Board of Directors to call the Ordinary
General Assembly and determine its agenda, and Extra- Ordinary General
Assembly to discuss the continuation of the company due to its losses
exceeding half the value of shareholders' equity.

Financial Highlights for Standalone for the period ended 31 December 2025

A=

Revenues from standalone operations increased to USD 78.6 million,
compared to USD 65.9 million in the previous fiscal year, representing an
improvement of 19%.

The Company achieved a gross profit from standalone operations of USD
33.3 million, compared to USD 26.6 million in the previous fiscal year,
reflecting an improvement of 25%. This was driven by higher utilization rates
of the Company’s vessels, adherence to scheduled maintenance timelines for
units, and an increase in daily charter rates for certain marine units owned by
the Company in particular. In addition, the Company enhanced its service
offerings by providing an integrated range of services through its subsidiaries.
At the same time, operating expenses for the units decreased as a result of
management’s cost-rationalization policy and the adoption of competitively
priced alternatives. :

Operating costs as a percentage of total revenues declined by 2% compared
to the previous fiscal year, due to expense rationalization in line with the
Company’s future policies.

The company recorded an increase in net losses to USD (21.2) million,
compared to USD (6.3) million in the previous financial year. This was mainly
due to the sale of the company’s entire ownership stake in the associated
company (Valentine Maritime Limited), along with all subsidiaries owned by it,
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and the company’s complete exit therefrom as of 30 June 2025, in addition to
the recognition of the necessary provisions related to this transaction.

These results reflect the Company’s commitment to its future strategic plans
aimed at improving operational efficiency and enhancing financial
performance, while maintaining its competitive position in the market. The
Company continues to explore new growth opportunities and to increase
shareholder returns through well-considered strategies and service
innovation.

Subsequent geopolitical events affecting the Gulf region after the balance
sheet date did not have any impact on the existing contracts, whether through
cancellation or amendment, as disclosed in the financial statements

The associated company, Valentine Maritime Limited, together with all its
subsidiaries, was sold and fully exited as of 1 July 2025, in accordance with
the Board of Directors’ resolution dated 30 June 2025

Yours Faithfully,

torRelations Manager

Mohamad Abou Al-Nasr
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Maridive & Oil Services Company

Summary of independent business results for the Year /‘Beﬂgd ended on 31/12/2025.

Currency & Rounding
USD / Dollar

First: - Financial indicator

(A) Income Statement for the Financial period for the Year / Borlﬁ ended on 31/12/2025.

Revenue 78,580,179 65,920,693 19%
Gross Profit 33,283,151 26,611,825 25%
Revenue / Gross Profit % 42% 40% 5%

Net profit/loss before tax (21,162,366) (6,328,072) 234%
Net profit/loss after tax (21,162,366) (6,328,072) 234%
Earnings per Share {(0.0450) (0.0135) 234%

(B) Financial Position for the Financial Period for the Year / P;Ad ended on 31/12/2025.

Net Working Capital (111,777,000) (81,651,188) 37%

Net Shareholder Equity 21,305,896 42,468,262 -50%
" Paid in Capital 188,102,296 188,102,296 0%
Reserves s = -
Retained Earnings (145,634,034) (139,305,962) 5%
Net profit/loss (21,162,366) (6,328,072) 234%
Others - " =

Treasury Shares - - -

(C) Cash Flow for the Financial Period for the Year / Pefiod ended on 31/12/2025.

CCuerrent Year

Cash flows from Operating Activities 27,494,230 13,149,999 109%

Cash flows from Investing Activities (9.855,942) (3,583,009) 175%
Cash flows from Financing Activities (10,567,048) (6,222,296) 70%
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Second: The important events that occurred since the date of the financial position
until now and that require disclosure:

Nil

Avowal

We avow that the data listed above are extracted from the company's financial
statements that were issued by the Board of Directors convened on 27/04/202¢
and the auditor's report has not yet been issued. and we undertake to immediately
disclose to the FRA authority and the EGX any change that occurs to this data as
soon as it occurs until the signed financial statements are sent, which We pledge
to send it immediately after the auditor(s) report is issued on it and at the latest
before the start of the next day's trading session according to the date recorded in
the auditor(s) report, which we expect to be an "unqualified opinion" report.

Chairman

Shahira
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