15 July 2026 Ag GTEX

Q1 2026 Earnings

Release Report

For the Period Ending 30 April 2026



GTEX for Commercial and Industrial Investments S.A.E (referred to as “GTEX"” or “the Company”},
announces consolidated results for first quarter of the Financial Year ending 31 January 2027.

Cairo, Egypt | 15 July 2026

GTEX for Commercial and Industrial Investments S.A.E (GTEX) - the leading investment holding
company operating in multiple sectors, including Textile manufacturing, Real Estate business and
Financial Services - announces its consolidated results for the first quarter for the financial year

ending 31 January 2027.

GTEX started the year at good note achieving consolidated net revenues increasing 7.0% y-o-y to reach
USD 4.1 million in Q1 2026, compared to USD 3.8 million in Q1 2025. The Group also generated
consolidated EBITDA of USD 1.0 million, achieving an EBITDA margin of 25.5%, driven by improved
operational efficiency and profitability. Despite the growth in revenues and operational profit, GTEX
recorded net loss of 2.7 million compared to net profit 0.2 million attributed to non-operational factors
due to devaluation of the Egyptian Pound against the US Dollar in March 2026 causing foreign currency

translation losses of USD 3.0 million.

Mr. Mohamed Morsy, GTEX Managing Director, remarked:

“The Group delivered solid operational performance in the first quarter, supported by steady revenue
growth and strong execution across our core markets. Despite the impact of geopolitical developments
and currency volatility on reported net results, our business remained resilient, driven by operational
excellence, market expansion, and disciplined vatue creation. We continue to focus on enhancing
efficiency, maintaining the highest quality standards, strengthening customer partnerships, and

reinforcing the Group's financial position.”

Dr. Alaa Arafa, GTEX Vice-Chairman and CEO, added:

“The Group’s first-quarter results highlight the resilience of our business and the effectiveness of our
strategy. We continue to deliver growth, strengthen our presence in key export markets, and expand our
customer base and pursue new growth opportunities despite a challenging external environment. Going
torward, our focus remains enhancing our production capabilities through targeted investments and
advanced technologies, supporting sustainable growth and increase value for our shareholders,

customers, and stakeholders.”



GTEX for Commercial and Industrial Investments S.A.E (referred to as “GTEX” or “the Company”),
announces consolidated results for first quarter of the Financial Year ending 31 January 2027.

GTEX Consolidated Financial Results

USD | in millions Q12026 Q12025 Change
Net Revenues 4.1 3.8 7.0%
Gross Profit 1.2 1.0 16.5%
Gross Profit Margin% 28.5% 26.2% 2.3 pts.
EBITDA 1.0 0.8 25.7%
EBITDA Margin% 25.5% 21.7% 3.8 pts
Operating Profit 0.8 0.6 28.9%
Operating Profit Margin% 20.1% 16.7% 3.4pts
Net (Loss) / Profit (2.7) 0.2 -
Net Profit Margin% -65.7% 4.3% -70.0 pis

= GTEX Group reported a solid start to the financial year ending 31 January 2027, with consolidated
net revenues increasing by 7.0% y-o-y ta reach USD 4.1 million during Q1 2026 compared to 3.8
million during Q1 2025, reflecting growth driven by the continued strong performance of its
subsidiary, Goldentex. Export sales at Goldentex increased by 8.1% year-on-year, supported by
growing demand across key international markets, particularly Europe and the United States. This
performance reflects the success of the subsidiary’s market expansion efforts and reinforces the
Group's ability to benefit from Egypt’s growing position as a preferred hub for textile manufacturing
and exports.

» GTEX Group continued to strengthen its operating performance during the first quarter, delivering
consolidated EBITDA of USD 1.0 million and expanding its EBITDA margin to 25.5%, up from 0.8
million with margins of 21.7% in Q1 2025. The improvement was driven by enhanced operational
efficiency and production performance, despite ongoing cost pressures. The Group also continued
to invest in modernizing its manufacturing facilities and implementing advanced technologies,
further enhancing productivity, product quality, and its ability to meet evolving customer

requirements across key markets.

« GTEX reported consolidated operating profit of USD 0.8 million for the first quarter of 2026, with
an operating margin of 20.1%. This represents a 3.4% y-0-y increase compared to an operating profit
of USD 0.6 millien and amargin of 16.7% in Q1 2025.

« Despite the growth in revenues and operational profit, GTEX recorded net loss of 2.7 million
compared to net profit 0.2 million attributed to non-operational factors due to devaluation of the
Egyptian Pound against the US Dollar in March 2026 causing foreign currency translation losses of
USD 3.0 million.
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Appendix
Financial Statements for the period ending April 30, 2026
Consolidated Income Statement

UsD mn Q12026 Q1 2025 Change
Net Sales 4.1 3.8 7.0%
Cost of Goods Sold {2.9) 12.8) 3.6%
Gross Profit 1.2 1.0 16.5%
Gross Profit Margin 28.5% 26.2% 2.3pts.
Qther Operating Revenue 0.2 0.1 97.5%
Selling & Distribution Expenses (0.2) {0.1) 23.5%
General & Administrative Expenses {0.4) {0.3) 19.4%
EBITDA 1.0 0.8 25.7%
EBITDA Margin | 25.5% 21.7% 3.8 pts.
Oparating Profit 0.8 0.6 28.9%
Operating Profit Margin 20.1% 16.7% 3.4 pts.
Finance Income 0.01 .02 -62.3%
Finance Cost | {0.5) {0.5) -B.4%
FX Gain {Loss) (3.0} 0.1 N/A
Profit Befare Tax {2.7) 0.2 N/A
Profit Before Tax margin -65.4% 5.8% -71.2pts.
Tax expense | - (0.03) -100.0%
Deferred Tax (0.01) {0.03) -47.6%
Net Profit (2.7) 0.2 N/A
Net Profit Margin | -68.79% 4.3% -70.0pts
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Consolidated Balance Sheet

UED mn

FYZ2025

Non-Current Assets

Property, Plant and Equipment 31.3 35.7
Projects Under Construction 1.0 1.1
Right of Use Assels 0.002 0.002
Investments at Fair Value - -
Deferrad Tax Assets 2.7 a5
Intangible Assets 0.0 0.0%
Total Non-Current Assets 35.0 40.3
Current Assets

Inventory 9.7 1.3
Account Receivables 1.8 2.2
Other Debtors 3.0 3.1
DOue from Related Parties 2.0 26
Deferred Tax Assets 0.2 0.2
Cash and Cash Equivalents 29 3.5
Total Current Assets 19.5 22.8
Total Assets 54.5 63.2
Equity

Capital 16.9 16.8
Legal Reserve 0.3 0.3
Revaluation of Fixed Assets 15.6 15.7
Translation Differences (12.8) {11.5)
Revaluation of investment at Fair Value 0.04 0.04
Retained Earnings 24 1.1
Net {Loss) for the Period / Profit {1.8) 0.9
Controlling Equity 20.6 23.3
Non-Controlling Equity 8.3 11.0
Total Equity 29.0 34.3
Non-Currant Liabilities

Long-Term Debt 2.3 2.6
Lease Liability 0.001 0.001
Deferred Tax Liability 3s 4.4
Total Non-Current Liabilities | 5.7 7.0
Current Liabilities

CPLTD 1.0 1.1
Short-Term Debt 12.5 129
Lease Liability 0.6 0.8
Accounts and Notes Payable ] 3.0 3.1
Other Creditors 0.5 0.7
Due to Related Parties 1.1 2.0
Tax Payable 1.0 1.1
Provisions 0.1 0.2
Total Currant Liabilities 19.8 21.8
Total Liabilities 25.6 28.8
Total Liabilities and Equity 54.5 63.2




GTEX for Commercial and Industrial Investments S.A.E (referred to as “GTEX"” or “the Company"),
announces consolidated results for first quarter of the Financial Year ending 31 January 2027.

About GTEX for Commercial and Industrial Investments S.A.E

GTEX is a diversified investment company operating across multiple strategic sectors, including textite
manufacturing, real estate investment, and financial services. The company is listed on the Egyptian Stock
Exchange under the Reuters code 'GTEX'. GTEX's issued capital amounts to USD 16,929,000, divided into
470,250,000 shares with a par value of USD 0.036 (3.6 cents) per share.

Investor Relations:

GTEX for Commercial and Industrial Investments S.A.E
Address: Nasr City Public Free Zone - 15 St. near Morth Area
Tel: +202 267 140 44

Email: investorrelations@gtexholding.com

Website: www.gtexheolding.com
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