Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)

Separate Interim Financial Statements For The Six Months Ended June 30, 2026
&
Lirmnited Review Report

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version..In The Case Of A Discrepancy, The Arabic Criginal Shalt Prevail.




Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)

Separate Interim Financial Statements For The Six Months Ended June 30, 2026

Table Of Contents

Page
Limited Review Report 1-1
. . . o /34
Separate Interim Statement Of Financial Position
. , 2/34
Separate Interim Statement Of Profit Or Loss
) . 3/34
Separate Interim Staternent Of Comprehensive Income
, L 4/34
Separate Interim Statement Of Changes In Shareholders’ Equity
. 5/34
Separate Interim Statement Of Cash Flows
6-34/34

Accounting Policies & Notes To The Separate Interim Financial Statements

DISCLAIMER: This English Versian Is A Translation Of The Original Arabic Version, In The Case Of A Discrepancy, The Arabic Criginal Shall Prevail.




4 MOORE Egypt

Dr. Hisham Ahmed Labib & Partners

Public Accountants & Consultants Public Accountants & Consultants
TIAG Moore Egypt

LIMITED REVIEW REPORT ON THE SEPARATE INTERIM
FINANCIAL STATEMENTS

TO: THE BOARD OF DIRECTORS OF DICE FOR READY-MADE GARMENTS (SAE) (DICE
SPORT & CASUAL WEAR)

INTRODUCTION

We have performed a limited review for the accompanying separate Interim financial statements
of DICE FOR READY-MADE GARMENTS (SAE) (DICE SPORT & CASUAL WEAR) which comprise the
separate Interim financial position as of June 30,2026, and the related separate Interim statements of profit
or loss, other comprehensive income, changes of shareholders’ equity and cash flows for the Six months
then ended, and a summary of significant accounting policies and other explanatory notes. Management
is responsible for the preparation and fair presentation of these Interim separate financial statements in
accordance with the Egyptian Accounting Standards. Our responsibility is to express a conclusion on these
Interim separate financial statements based on our limited review.

SCOPE OF LIMITED REVIEW

We conducted our limited review in accordance with Egyptian Standard No. (2410) ‘Limited Review of the
Separate Interim Financial Statements of an Entity Performed by Its Auditor'. A limited review of the
separate Interim financial statements includes making inquiries primarily of the persons responsible for
financial and accounting matters in the company and applying analytical procedures, and other limited
review procedures. A limited review is substantially less in scope than an audit conducted in accordance
with Egyptian Auditing Standards. Therefore, limited review work may not enable us to obtain assurances
about all significant matters that may be discovered during the audit process. Accordingly, we do not
express an audit opinion on these separate Interim financial statements. '

CONCLUSION

In light of our limited review, nothing has come to our attention that causes us to believe that the
accompanying separate Interim financial statements do not present fairly and clearly, in all material
respects, the Separate Interim financial position of the DICE FOR READY-MADE GARMENTS (SAE) (DICE
SPORT & CASUAL WEAR) as of June 30, 2026, and its financial performance and cash flows for the Six
months then ended in accordance with the Egyptian Accounting Standards.

Cairo, Egypt
August 13, 2026
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Dice For Ready-Made Garments (SAE)
{Dice Sport & Casual Wear)

Separate Interim Financial Statements For The Six Months Ended June 30, 2026

Separate Interim Statement Of Financial Position

Note No. June 30, 2026 December 31, 2025
EGP EGP

Assets

Non-Current Assets

Fixed Assets (Net) (4) 1,235,380,333 1,072,280,242
Investments In Subsidiaries (5) 185,068,712 185,068,712
Projects Under Construction (&) 372,201,120 267,475,371
Right Of Use Of Assets (Net) (17) 139,437,288 122,316,910
intangible Assets (Trademark) 200,000 200,000
Total Non- Current Assets 1,932,287,523 1,647,341,235
Current Assets

Inventories (7) 2,9207,894,270 2,846,833,332
Trade & Notes Receivable (Net) (8) 1,229,132,839 1.331,937,028
Investment Certificates (°) 22,903,144 19,000,206
Debtors & Other Debit Balances (Net) (10) 732,416,009 697,206,862
Due From Related Parties (21-A) 41,703,877 35,268,776
Cash & Cash Equivalents (m) 113,255,586 103,443,310
Total Current Assets 5,047,305,725 5,034,389,521
Total Assets 6,979,593,248 6,681,730,756
Equity & Liabilities

Equity

Issued & Paid-Up Capital (19) 535,993,435 535,993,435
Legal Reserve 103,882,272 91,549,236
Retained Earnings 649,424,730 415,096,218
Net Profit For The Period/Year 23,404,251 246,660,855
Total Equity 1,312,704,695 1,289,300,444%
Non-Current Liabilities

Borrowings - Non Current Portion (15) 386,935,080 310,476,108
Lease Liabilities — Non-Current (17) 130,513,486 112,886,207
Loans - Non Current (Finance Contract) (22) 104,974,846 118,184,664
Deferred Tax Liabilities (20) 97,353,137 94,607,540
Total Non-Current Liabilities 719,776,549 636,154,519
Current Liabilities

Provisions (12) 64,524,610 64,594,610
Credit Banks (1) 19,730,200 23,375175
Credit Facilities (04) 3,527,369,520 3,370,807,767
Loans - Payment Due In One Year (15) 72,288,318 105,839,633
Trade & Notes Payable (1e) 308,966,290 347,198,010
Due To Related Parties 21-B) 395,514,047 381,166,316
Lease Liabilities — Current (17) 34,388,931 28,702,453
Loans - Current (Finance Contract) (22) 25,645,032 24,141,250
Creditors & Other Credit Balances (18) 493,866,062 380,098,196
Income Tax Payable 4,047,594 30,352,383

Total Current Liabilities

4,947,112,004

4,756,275,793

Total Equity & Liabilities

6,979,593,248

6,681,730,756

- The accompanying notes and accounting policies form an integral part of the Separate Interim Financial Statements.

- Limited Review Repoyt "Attached.”
J

/M?. Victor Fakhry

Chief Financial Officer

b = L

Mr. Nagi Toma

Managing Director

DISCLAIMER: This English version is a translation of the original Arabic version. In the case of a discrepancy, the Arabic original shall prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)

Separate Interim Financial Statements for The Six Months Ended June 30, 2026

Separate Interim Statement Of Profit Or Loss

For The Six Months Ended For The Three Months Ended
Note No. June 30,2026 June %0, 2025 June 30,2026 June 30, 2025
ECP ECP ECP EGP

Sales (Net) @ 3,341,345, 3,192,380,198 1,661,004, 369 1,736,329,000
(Less)

Cost Of Goods Sold (2.802,906,139) (2.517,782.885) (1,406,683,539) (1,367,112,680)
Gross Profit 538,439,517 674,597,313 254,405,830 388,216,320
(Less)/Add:

Other Income 24 127,260,730 6,086,050 107,497,669 3132517
Selling & Distribution Expenses (107,448,033) (160,061,181) (303,412,228) (113,502,8%)
Ceneral & Administrative Expenses ®) (164,746,530) (132,338, 347) (82,733.497) (70,833.4%)
Amortization Of Right Of Use Of Assets (i (22,769,125) (16,993,490) (11,587.781) (8.434,300)
Gains From The Right Of Use Assets 23278 = 5,713
Capital {Loss) [28,120) @)
Operating Profit 370,736,559 371,475,500 214,169,983 198,606,810
(Less)/Add:

Finance Costs (301,8%,597) (224,437,007 (152,372,517) (122,801,603)
Interest Expense On Lease Liabilities {17 (17,061,387) (11,437,519) (8.,976,502) 5.97,31)
Finance Income 10,516,406 101,682 5,058,467 67,679
FOREX (Loss) / Gain (33,552,662) 43,739,623 154,968,448 3,758,847
Net finance (Cost) (341,994,240) (192,033,221) (1.322,104) (97,932,398)
Income From Investment 1485128 59,578 719,183 9,578
Net Profit For The Period Before Tax 30,197,442 179,501,857 213,567,032 100,733,990
(Less):

Income Tex @) [4,047,5%4) (26,834,743) (4,047,5%4) (18,431,900)
Deferred Tax @) [.7455897) 3.606.750) (14%3,7%) (2.304,085)
Net Profit For The Period After Tax 23404251 149,060,364 208 025 642 79,998,005
Earnings Per Share for the period (EGP / Share) @ 0.01 0.06 0.08 0.03

- The accompanying notes and accounting policies form an integral part of the separate Interim financial statements.

~" Mr. Victor Fakhry

Chief Financial Officer

o e Bl

Mr. Nagi Toma

Managing Director

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shall Prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

Separate Interim Statement Of Comprehensive Income

For The Six Months Ended For The Three Months Ended
June 30,2026 June 30,2025 June 30,2026 June 30, 2025
EGP EGP EGP EGP
Net Profit For The Period After Tax 23404291 149,060,364 208,025,642 79,998,005
Other Comprehensive Income ltems
Other Comprehensive Income = e =
Total Comprehensive Income 23,404,251 149,060,364 208,025,642 79,998,005

- The accompanying notes and accounting policies form an integral part of the separate Interim financial statements.

Le 5Pl

/Mf Victor Fakhry Mr. Nagi Toma
Chief Financia] Officer Managing Director

DISCLAIMER: This English Version Is A Translation OF The Criginal Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shall Prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate Interim Financial Statements For The Six Months Ended June 30, 2026

Separate Interim Statement Of Changes In Shareholders’ Equity

Issued & Net Profit For The
Paid-Up Capital Legal Reserve Retained Earnings Period Total

For The Six Months Ended 30/06/2025 EGP EGP EGP EGP EGP
Balance As Of January 1,2025 357,328,956 49,806,334 (175,487,293) 834,858,039 1,066,506,036
Transactions With Shareholders
Transferred To Retained Earnings - - 834,858,039 (834,858,039) --
Transferred To The Legal Reserve -- 41,742,902 (41,742,902) - -
Total Transactions With Shareholders -- 41,742,902 793,115,137 {834,858,039) --
Comprehensive Income
Net Profit For The Period g -- -- = 149,060,364 149,060,364
Total Comprehensive Income - -- -- 149,060,364 149,060,364
Balance As Of June 30, 2025 357,328,956 91,549,236 617,627,844 149,060,364 1,215,566,400
For The Six Months Ended 30/06/2026
Balance As Of January 1,2026 535,993,435 91,549,236 415,096,918 246,660,855 1,289,300,444
Transactions With Shareholders N
Transferred To Retained Earnings -- -- 246,660,855 (246,660,855) -
Transferred To The Legal Reserve -- 12,333,043 (12,333,043) - ==
Total Transactions With Shareholders -- 12,333,043 234,327,812 {246,660,855) -
Comprehensive Income
Net Profit For The RPeriod -- -- -- 23,404,251 23,404,251
Total Comprehensive Income -- -- -- 23,404,251 23,404,251
Balance As Of June 30, 2026 535,993,435 103,882,279 649,424,730 23,404,251 1,312,704,695

- The accompanying notes and accounting policies form an integral

Mr, Victor Fakhry

Chief Financial Officer

ar\s of the separate Interim financial statements.

Y o v

Mr. Nagi Toma

Managing Director

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Criginal Shall Prevail.
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Dice For Ready-Made Garments (SAE]}
(Dice Sport & Casual Wear)
Separate Interim Financial Statements For The Six Months Ended June 30, 2026

Separate Interim Statement Of Cash Flows

For The Six Months Ended

Note No. June 30,2026 June 30, 2025
EGCP EGP

Cash Flows From Operating Activities
Net Profit For The Period Before income Tax 30,197,442 179,501,857
Adjusted By:
FOREX (Loss) / Gain 33,552,662 (43,739,623)
Depreciation Of Fixed Assets (4) 44,450,628 34,289,973
Amortization Of Right Of Use Of Assets (17} 22,769,125 16,993,490
Interest Expense on lease liabilities (17) 17,061,387 N,437,519
Gains From The Right To Use Assets (213,275)
Finance Costs 301,886,597 224,437,007
Investment Certificates Income {1,455,123)
Interest Income (10,516,406) (101,682)
Capital (Loss) -- 28,120
Net Operating Profit Before Changes in Working Capital 437,956,312 422,633,386
Change In Inventories (61,060,931) {508,854,366)
Change In Accounts & Notes Receivable 130,317,348 (243,238,184)
Change in Debtors & Other Debit Balances (29,760,485) {316,327,01S)
Change In Due From Related Parties (6,435,107) --
Change In Accounts Payable (28,631,818) 109,884,528
Change In Creditors & Other Credit Balances 122,600,809 158,220,778
Change In Due To Related Parties 14,347,731 138,689,637
Dividend Distribution For Employees & BOD Members (12,663,425) --
Cahflows Provided From /{Used In) Operating Activities 566,670,440 (239,991,236)
Income Tax Paid (30,352,383) (203,172,645)
Interest Paid (301,896,597) (217,916,027)
Net Cash Flows Provided From / (Used In) Operating Activities 234,421,460 (661,079,908)
Cash Flow Provided From Investing Activities
{Payments) Of Fixed Assets & Projects Under Construction {312,276,538) (3,013,961
Proceeds From Interest Income 10,516,406 101,682
Proceeds From Sale Investment Certificates 25,448,168 ==
(Payments) investments In Subsidaries -- (6,179,416)
(Payments) Of Purchasing Investment Certificates (27,895,983) (5,017,042)
Proceeds From Sale Of Fixed Assets - 43,166
Net Cash Flows (Used In) Investing Activities (304,207,947} (124,065,571)
Cash Flows From Financing Activities
loans (Payments) (1,706,036) 50,324,000
Credit Facilities Received 156,561,753 708,425,120
Borrowings Received / (Repayments) 43,607,657 (59,741,663)
Operating Lease (Payments) , , (33,637,133) , (24,385,630)
Net Cash Flows Provided From Financing Activities 154,826,241 674,621,827
Net Change In Cash & Cash Equivalent Balances During The Period 85,039,754 (110,523,652)
Effect Of Changes In Exchange Rates On Cash & Cash
Enuivalent (71,583,203) 43,739,623
Cash & Cash Equivalent At The Beginning Of The Period (m 80,153,877 193,871,687
Cash & Cash Equivalent At The End Of The Period m) 93,610,428 127,087,658

Transaction values representing ron-cash t
The accounting policies form an i

Accounting Policies.

ctions have been excluded, as detailed in Note (30).
part of the Separate [nterim financial statements accompanying notes and

!-);ub £

Mr? Victor Fakhry

Chief Financial Officer

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy,

Mr. Nagi Toma

Managing Director

The Arabic Original Shall Prevail.
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Dice For Ready-Made Garments (SAE)
[Dice Sport & Casual Wear)
Separate interim Financial Statements for The Six Months Ended June 30, 2026

Notes To The Separate Interim Financial Statements

T General Information

Dice Ready- Made Garments Company - an Egyptian Joint Stock Company - was established under the memorandum of
association dated April 12, 1997 in accordance with the provisions of Law No. 159 For The Year 1981 and its executive
regulations, and on August 21, 1997, registration was made in the commercial register under No. 306385, The company's
duration is 25 years from the date of registration ending on August 19, 2047 and renewed for similar pericds.

Company's Activities Manufacturing all types of ready-made garments, embroidery, printing, fmporting raw materials,
production requirements, machinery, equiprnent, spare parts and to export the Company's products to foreign markets.
On 8 Novernber 2023, the EGX announced the amendment of the company's purpose by adding the activity of
manufacturing clothing accessories an various types of socks, zippers, buttens, pressers, sticks, cardoons and others.

The Company's headquarter is located on Misr [smailia Desert Road, Industrial Zone, Egypt. the chairman of the company
is Mrs. Sohir Samy Riad.

The Separate Interim Financial Statements of June 30, 2026 have been approved by the board of directors August 13,2026
The financial year begin from 1January and end at 31 December every year

2. Basis Of Preparation Of The Separate Interim Financial Statements

The Separate interim Financial Statements have been prepared according to going concern assumption and historical cost
basis except far financial assets and liabilities which are recognized at Their fair value and amortized cost, generally historical
cost depend an fair value of the consideration actually paid for the assets.

21 Accounting Standards & Legal Principles

- The accompanying Separate {nterim Financial Statements have been prepared in accordance with the Egyptian
accounting standards ("EAS").
- Significant Accounting policies applied on the company are disclosed in Note (3).

2.2 Functional Currency & Presentation Currency

The Separate Interim Financial Statements are presented in Egyptian Pound referred to as "Egyptian Pound” or "EGP",
which is the Company's functional currency.

2.3 Use Of Estimates & Judgments

- The preparation of the Separate Interim Financial Statements in conformity with Egyptian Accounting Sta ndards
requires management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses.

- Estimates and underlying assumptions are reviewed on an ongoing basis.

- Revisions to accounting estimates are recognized in the year in which those estimates were revised if the revision affects
only that year or in the year of the revision and future years if the revision affects both current and future years.

The Following Are The Most Important Accounts & Notes That Uses Estimates & Judgment: -

Fixed Assets and intangible assets useful lives

Recognition of deferred tax assets and contingent liabilities.

Impairment of account receivables and debtors

Provisions.

Classification of lease contracts.

Revenue recognition: Revenue is recognized in accordance with the detailed provisions of the applied accounting
policies.

o eA N

A- Personal Judgment
Inforrmation on personal judgement used in the application of accounting policies that have a significant impact on the
values presented for financial statements Included in the following:
- Revenue recognition: Revenue is recognized in accordance with what is detailed in the applied accounting policies.
- Classification of lease contracts,

8- Uncertain Assumptiocns & Estimates:

Information on uncertain assumptions and estimates that may result in an effective adjustment to the book value of
assets and Habilities in the next financial period is: ‘ '

- Recognizing revenue and estimating sales returns (if any)

- Recognizing and measuring provisions and lizbilities: Basic assumptions about the probakility and magnitude of

resource flows.

- Measuring expected credit losses for financial assets.

- Useful lives of fixed assets.

- Recognition of deferred tax assets.

DISCLAIMER: This English Version Is A Translation ©f The Original Arabic Version, In The Case Of A Discrepancy, The ‘Arabic Original Shali Prevail,
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate Interim Financial Staternents for The 5ix Months Ended June 30, 2026

2. Basis Of Preparation Of The Separate Interim Financial Statements {Continued)
2.3 Use Of Estimates & Judgments {Continued)
C-Impairment Of Non-Financial Assets

On the date of preparing the financial statements, the company evaluates the asset whether there is an indication that
the asset has decreased in value. If there is an indication of this, the company evaluates the recoverable amount of the
asset. The recoverable amouni of the asset is the fair value of the asset less selling costs or its value in use. Whichever is
higher, whan assessing the value in use, the estimated future cash flows of the asset are discounted to their present value
using a discount rate that reflects current markat assessments of the time value of money and the risks specific to the
asset. When determining the fair value less costs to sell, recent market transactions are taken into account If the
recoverable value of an asset is estimated at less than its book value, the book value of the asset is reduced to its
recoverable value, and the impairment loss is recegnized directly in the staterment of profit or loss.

If the impairment loss subsequently reverses, the carrying amount of the asset is increased to the adjusted recoverable
arount, but only to the extent that the carrying amount does not exceed the carrying amount that would have been
determined if there had been no impairment loss in the carrying amount of the asset in prior years. The reversal of an
impairment loss is recognized directly in the separate statement of profit or loss.

D-Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past event,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
and a reliable estimate of the amount of the obligation can be made. Provisions are reviewed at the financial position
date and adjusted to reflect the current best estimate.

The amount recognized as a provision is the best estimate of the consideration required to settle the current obligation
at the reporting date, taking into account the risks and uncertainties surrounding the obligaticn. When the provision is
measured using the cash flows estimated to settle the current obligation, its book vaiue is the present vaiue of those cash
flows.

if some or all of the economic benefits required to settle an allocation are expected to be recovered from a third party,
the amount due is recognized as an asset if it is certain that the amount will be recovered and the value of the amount
due can be measured reliably.

E- The Useful Life Of Fixed Assets & Intangible Assets

The company's management determines the estimated useful lives of fixed assets and intangible assets for the purpose
of calculating depreciation and amortization. This estimate is made after taking into account the expected use of the
asset or actual obsolescence. The management periodically reviews the useful lives on an annual basis at least and the
depreciation method to ensure that the method and periods of depreciation are consistent with The expected pattern
of economic benefits of assets.

E- Lease Contracts - Report On The Additional Borrowing Rate

The company cannot easily determine the interest rate implicit in the lease contract, and therefore it uses the
incremental borrowing rate to measure the lease obligations. The additional borrowing rate is the interest rate that the
company must pay in order to borrow the necessary financing over a similar term and with a similar guarantee to obtain
an asset with the same value as the “right of use" asset in a similar economic environment. Therefore, the incremental
borrowing rate reflects what the company "has to pay”, which requires an estimate when published rates are not available
or when they need to be amended to reflect the terms and conditions of the lzase.

2.4 Fair Value Measurement

‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liakility in an orderly transaction between
market participants at the measurement date in the principal, as the fair vaiue measurement depends on the assumption
that the transaction concerning the asset or transferring the liabilities will take place:

In the principal asset's market or liabilities or In the absence of the principal market, in the most advantageous market far
the asset or liability.

The fair value of the assets or liability is measured by using estimates that will be used by market participants when the
asset ar liability is quoted, assurning that the market participants act on their best interest regarding their economic benefit.
The fair value measurement for the non-financial asset takes into conSideratlon the participants’ ablllty in generation of the
economic benefits in the market by the optimal usage of the asset or selllng itto ancther partlmpantto use it with the same
guality standards.

The company use evaluation techniques that is appropriate to the circurmnstances and the required information is sufficient
for the fair value measurement, by optimizing the related noticed input benefit, limiting the unnoticed inputs.

All the classified assets and liabilities are measured or disclosed in the financial statements with fair values which are
categorized into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows:

Level :: quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in level 1that are observable for the asset or liability, either directly {ie. as
prices} or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs),

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version, In The Case Of A Discrepancy, The Arabic Original Shall Prevail,
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Dice For Ready-Made Garments (SAE)
{Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

2.
25

3.1

3.2

33

1

Basis Of Preparation Of The Separate Interim Financial Statements (Continued)

Consolidated Financial Statements

The Company has a subsidiary. In accordance with Egyptian Accounting Standard No. (17), Separate Interim Financial
Statements, and Egyptian Accounting Standard No. (42), Consolidated Financial Statements, as well as Article 188 of the
Executive Regulations of Companies Law No. 159 of 1281, the Company prepares consolidated financial statements for the
Group. Accordingly, reference should be made to these consolidated financial staterments to obtain an understanding of
the Group's financial position, results of operations, and cash flows as a whole.

Significant Accounting Policies

The accounting policies set out below have been applied consistently to all years presented in these Separate financial
statements.

Foreign Currency Transactions
Transactions in foreign currencies are transfated at the foreign exchange rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the date of the financial position statement are
translated to Egyptian Pound at the foreign exchange rate in effect at that date.

Nen-monetary assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using
exchange rate at the date of the transaction.

Foreign exchange differences arising on translation are recognized in the statement of profit or loss.

However, foreign currency differences arising from the translation of the following iterms are recognized in OCk

A financial liability designated as a hedge of the net investrment in a foreign operation to the extent that the hedge is
effective.

Qualifying cash flow hedges to the extent that the hedges are effective.

Discontinued Operation

A discontinued operation is a component of the Company's business, the operations and cash flows of which can be clearly
distinguished from the rest of the Company.

Classification as a discontinued operation occurs at the earlier of disposal or when the operation meets the criteria to be
classified as held-for-sale.

When operation is classified as a discontinued operation, the comparative figures of profits or losses and other.

Fixed Assets & Depreciation
Recognition & Initial Measurement

ltems should be recognized as assets when it is probable that the future economic benefits associated with the asset will
flow to the entity and the cost of the asset can be measured reliably.

Fixed Assets are stated at cost less accumulated depreciation and impairment losses.

Cost includes expenditures that are directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labor, any other costs directly attributable to bringing the asset to 2 working
condition for its intended use, and the costs of dismantling and removing the items and restoring the site on which they
are located.

Where parts of an item of fixed assets have different useful lives, they are accounted for as iterns of fixed assets.

Purchased computer software, which forms an effective integral part of devices are capitalized as part of these devices.
The borrowing costs related to the acquisition, construction or production of assets are an element of the cost of such assets
and it ceases to be capitalized when the asset reaches the site and condition for which it was acquired and the borrowing
cost is then included in the income statement when it is incurred.

Gains or losses resulting from the disposal of fixed assets are recognized in the income statemnent.

Subsequent Costs

The Company recognizes in the carrying amount of an item of fixed assets the cost of replacing part of such an item when
that cost is incurred if it is probable that future economic benefits embodied with the item will fiow to the Company and
the cost can be measured reliably. All other costs are recognized in the statement of profit or loss as an expense as incurred.

Depreciation

Depreciation is calculated to write off the cost of iterns of fixed assets less their estimated residual values using the
(straight-line method) over their estimated useful lives for each item, and is'generally recognized in prbfit or loss.

Land is not depreciated. Estimated depreciation rates for each type of assets for current period are as follow:

Assets Categories Estimated Usefui Lives In Years
Buildings & Constructions 50

Fixtures & Decorations 5 Or The Cantract Period Whichever Is Lesser
Machinery & Equipment 4-8-15

Vehicles & Transportation 4-6.7

Tools 8

Furniture 4-16.7

Electric Equipment’s & Computers 470

Depreciation begins when the asset is available for use. The asset’s remaining values, useful fives and methods of
depreciation are reviewed at the end of each financial period.

DISCLAIMER: This English Version Is A Translation Cf The Original Arabic Version. in The Case Of‘ADiscrepancy, The Arabic Qriginal Shalt Prevail.
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3.
3.4

3.5

3.6

3.7

3.8

3.9

310

Significant Accounting Policies {Continued)

Projects Under Construction

Projects under construction are recognized initially at cost less any accumulated impairment in its value, There is
no depreciation until the project is completad and transferred to fixed asset,

It includes all direct expenses required to prepare the asset to be in a state of operation and for the purpose for which it was
acquired. Projects under construction are transferred to fixed assets when they are completed and are ready for their
intended use.

Intangible assets

Intangible assets are recognized when they can be separated from the company or arise from contractual rights, provided
there is reliable evidence of the value of the intangible asset Revaluation is performed if there are indications that the
carrying value of the intangible asset is recoverable. The impairment of assets should be tested to determine whether a
reduction in the asset's value is necessary

Investments In Subsidiaries

Subsidiary companies are the entities in which the "Company” investor has the ability to contral its financial and operational
policies of the entity, this ability exists by possessing half of the voting power or more in the related subsidiary.
Investments in subsidiaries are stated at cost less any impairment loss in their value. If 2 decline in the recoverable amount
exists for any investment below the carrying amount, the carrying amount of the investment will be adjusted by the amount
of such impairment and will be charged to income statement for each investment,

Inventory
Inventories are recognized at the lower of cost or net realizable value. Costs of inventories costs are accounted for using the
weighted average method.

The costs of inventories are determined as follows:

Raw Materials {Main, Auxiliary & Spare Parts)

Cost is determined by using the weighted average method in pricing the outgoing from warehouses.

Work In Progress

Cost incurred for each process based on preduction crders, including fixed direct and in direct cost incurred according to
the percentage of completion of finished products at each production process,

Export Finished Goods.

Cost is calculated based on the average cost of materials used during the year in addition to direct and indirect costs,

Retail Finished Goods.

The cost is calculated based on reducing the selling price of the inventory at an appropriate profit margin. In determining
this percentage, inventory items which their sales prices are reduced below the original selling price are considered. An
average margin of profit is determined for each retail segment.

Consignment Goods

Consignment goods include includes all of the production raw materials (main, auxiliary and spare parts), work in progress
proeduction, finished production, export, and finished production that is divided and the cost is calculated for each item
according to the nature of the itemn and the status of the stock according to the method of assigning each of the
aforementioned warehouse items

Related Parties

All transactions with related parties are bocked by the comnpany in the same manner as any other normal transaction with
other parties and without effect on profits and financial position at the company

At the end of the financial year, Related Party contracts and a request of authorization to settle Related Party contracts for
the foilowing year are presented in the General Assembly.

Transactions with related parties and cutstanding balances are disciosed within the notes of the financial position.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand and
form an integral part of the Company's cash management are included as a component of cash and cash equivalents for
the purpose of the statement of cash flows. It also includes short term investment that is high in liquidity that can be easily
transferred into limited cash and the risk of change in its fair value is low.

Impairments

Non-Derivative Financial Assets

Financial Instruments & Assets Arising From The Contract

The Company Recognizes Loss Provision For Expected Credit Losses For The Following:

Financial assets measured at amortized cost;
Investments in debt instruments that are measured at fair value through other comprehensive income; And
The assets arising from the contract.

DISCLAIMER: This English Version Is A Translation Of The Qriginal Arabic Version. In The Case COf A Discrepancy, The Arabic Original Shali Prevail.
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3. Significant Accounting Policies (Continued)

3.10 Impairments {Continued)

The Company Measures Loss Allowances At An Amount Equal To The Lifetime Ecl, Except For The Following, Which
Are Measured At An Amount Equal To The 12-Month Ecl:

. Debt instruments that were identified as having low credit risk at the reporting date; And

. The other debt instruments and bank balances in which the credit risk (i.e, the risk of default over the expected life of the
financial instrurnent) has not increased significantly since the first recognition.

- Provisions for losses of commercial customers and contract assets are always measured at an amount equal to the expected
credit josses over their life.
in determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estirnating ECL, the Company considers reasonable and supportive information that is relevant and available without
undue cost or effart. This includes both quantitative and qualitative information and analysis based on the Group's

- historical experience and known credit assessment, including forward-looking information.

- The company assumes that the credit risk pf a financial asset has increased significantly if it more than 30 days past due.

The Company Considers A Financial Asset To Be In Impaired When:

- 1t is unlikely that the borrower will pay its credit obligations to the group in full, without resorting to the company by
measures such as liquidating the guarantee (if any); or

- The financial asset is more than 90 days oid.

- The company considers debt instruments to have low credit risk when their credit risk rating is equal to the globally
understoed definition of “investment degree”

- The expected credit losses over the fife span of the asset are the expected credit losses resulting from all possible failures
over the life expectancy of the financial Instruments.

- Expected credit losses over 12 months are Part of expected credit losses resulting from possible failures within 12 months
after the date of the report (shorter period if the instrument's life expectancy is less than 12 months) Maximum period taken
inte account when estimating expected credit losses and maximum contractual period in which the company is exposed
to credit risks.

Measuring Expected Credit Losses

It is & probability-weighted estimate of credit losses. The present value of all cash shortfalls is measured (that is, the
difference between the cash flows due to the entity in accordance with the contract and the cash flows that the company
expects te receive).

Expected credit losses are discounted at the financial asset's effective interest rate.

Credit Impaired Financial Assets

At each reporting date, the Campany assesses whether financial assets carried at amortized cost and debt instruments
measured at FVOCI are credii-impaired. The financial asset is considered "credit impairment ,"When one or more events
that have a detrimental effect on the estimated future cash flows of the financial asset occur.

Evidence That Financial Assets Are Credit Impaired Inciludes Observable Data.

Significant financial difficulty for the lender or issuer and
Violation of the contract such as failure or being overdue for a period of more than 9C days and
The restructuring of a loan or advance by the company on terms that the company will not take into account in one way or
another; And the
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected
life of the financial instrument
The disappearance of an active stock market due to financiat difficulties.
Disclosure of the provision for expected credit losses in the statement of finapcial position

v

Presentation Of Provision For Expected Credit Losses In The Statement Of Financial Position

The loss allowance for financial assets measured at amortized cost is deducted from the total carrying amount of the assets.

Credit-lmpaired Financial Assets

For securities in debt securities that are measured at fair value through other'comprehensive income, the loss allowance is
charged to the profit or loss and is recognized in other comprehensive income.

Write-Off

The gross carrying amount of a financial asset is written off when the Company has no reasonable expactations of
recovering a financial asset in its entirety or a portion. For individual customers, the Company has a policy of writing off the
gross carrying amount when the financial asset is two years past due based on historical experience of recaveries of similar
assets. For corporate customers, the Cornpany individually makes an assessment with respect to the timing and amount of
write-off based on whether there is a reasonable expectation of recovery. The Company expects no significant recovery from
the amount written off. However, financial assets that are written off could still be subject to enforcement activities in order
to comply with the Company's procedures for recovery of amounts due.

DISCLAIMER:This English Version Is A Transtation Of The Original Arabic Version, Iy The Case Of A Discrepancy, The Arabic Original Shall Prevail: =
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3. Significant Accounting Policies (Continued)
3.1 Capital

a} Common Shares

The direct costs related to ordinary shares issuance and shares subscription options are recorded as a decrease to
sharehoiders eguity.

Income tax related to the costs of transacting equity is accounted for in accordance with Egyptian Accounting Standard
No. (24) "Income Taxes".

b) Repurchase Of Share Capital

When share capital recognized as equity is repurchased, the amount of consideration paid, including directly attributable
costs, is recognized as & change in equity. Repurchased shares are classified as treasury shares and presented as deduction
from total equity.

3.12 Dividends

Dividends are recognized as a liability in the year in which they are declared and with the decision of the company's general
assembily.

3.13 Reserves

Legal Reserve

In accordance with the Companies Law no. 159 of 1981 and The Company's article of incorperation, 5% of the annual net
incorne is transferred to the legal reserve, untii the balance of reserve reaches 50% of issued capital. This reserve is not
subjected to dividends' distribution rather it is used by a decision of the general assembly meeting based on the proposal
of board of directors in the interest of the Company.

3.14 Borrowing

Borrowings are initially recognized at the value of the consideration received. Amounts maturing within ong year are
classified as current liabilities, unless the company has the right to postpone the settlement for a period exceeding one year
after the balance sheet date, then the loan balance should be classified as long-term liabilities.

After initial recognition at fair value net of directly attributable transaction costs, interest bearing loans and barrowings are
subseguently measured at amortized cost using the effective interest rate method. Gains and lesses are recognized in the
income statement when the liabilities are derecognized as well as through the effective interest rate method amortization
process.

3.15 Trade Payable & Other Credit Balances

Creditors are stated at nominal value, and liabilities {accruals) are recognized for values to be paid in the future for goods
and services received.

3.16 Provisions

A provision is recognized in the balance sheet when the Company has a present legal or constructive obiigation as a result
of past event, and it Is probable that an outflow of econornic benefits will be required to settle the cbligation. It can be
reliably estimated, and the company reviews the provisions at the date of preparing the financial position and adjusts it
according to the best estimate.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessment of the time value of moeney and, wheare appropriate, the risks specific to the liability. The increase in the book
value of the provisicn resulting from using the discount te find the present value, which reflects the time value of money,
is recognized as borrowing cost.

Legal Claims

The recognition of the provision for legal claims when there are legal claims against the Company and after receiving
appropriate legal advice.

Other Provisions

Provisions are recognized when there are other expected claims from third, parties with respect to thg activities of the
Company and, according to the latest developments and discussions and agreements with those parties.

3.17 Credit Banks

Credit banks represent the value of settlements of checks due and issued by the Company on the date of the financial
position on the debit bank accounts.

DISCLAIMER: This English Version s A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shall Prevail,
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3. Significant Accounting Policies (Continued)

318 Revenue
Revenue Recognition
The Company's accounting policies relating to contracts with customers is provided in five steps module as identiied in
EAS No. (48);
Step T: Determine the contract (contracts} with customer: A contract is defined as an agreement between two or more
parties that meets the rights and obligations based on specified standards which must be met for each contract.
Step 2: Determine the performance obligations in contract: Performance obligations is a consideration when the goods
and services are delivered.
Step 3: Determine the transaction price: Transaction price is the compensation amount that the Company expects to
recognize to receive for the transfer of goods or services to customer, except for the collected amounts on behalf of other
parties.
Step 4: Allocation of the transaction price of the performance cbligations in the contract: If the service concession
arrangement contains more than one perfarmance obligation, the Company will allocate the transaction price on each
performance obligation by an amount that specifies an amount against the contract in which the Company expects to
receive in exchange for each performance obligation satisfaction.
Step 5: Revenue recognition when the entity satisfies its performance obligations.

The Company Satisfy The Performance Obligation & Recognize Revenue Over Time, If One Of The Fellowing Criteria
Is Met: -

a. Company performance does not arise any asset that has an alternative use of the Company and the Company has an
enforceable right to pay for completed perfermance until the date.

b. The Company arise or improves a customer-controlled asset when the asset is arising or improved.

c. The customer receives and consumes the benefits of Company performance at the same time as soon asthe Company
has performed.

For performance obligations, if one of the above conditions is met, revenue is recognized in the period in which the
Cormpany satisfies perfoerrmance cobligation.

When the Company satisfies performance obligation by providing the services promised, it creates an asset based on
payment for the contract performance obtained, when the amount of the contract received from customer exceeds the
armcunt of the revenue recognized, resulting advance payments from the customer (contractuza) obligation).

Revenue is recognized to the extent that is potential for the flow of economic benefits to the Company, revenue and costs
can be measured reliably, where appropriate.

The Application Of Egyptian Accounting Standard No. {48) Requires Management To Use The Following Judgements:
Satisfaction Of Performance Obligation

The company must evaluate each of its contracts with customers to determine whether the performance obligations are
satisfied over time or at a point in time in order to determine the appropriate revenue recognition method. The company
has determined that, based on the contract with the custormers, it does not have an alternative use for the asset and typically
has the right to receive payment for the completed performance up to the current date, In these circumstances, the
company recognizes revenue over time, and if not, revenue is recognized at a peint in time for the sale of goods, usually at
a certain point in time.

Determine The Transaction Price

The company must determine the transaction price related to its contract with customers, and when applying this
provision, the company estimates the effect of any variable consideration in the contract due 1o discounts, penalties, or the
presence of any significant financing component in the contract or any non-cash consideration in the contract.

Transfer Of Control In Contracts With Customers

In case the company determines that performance obligations are satisfied at a point in time, revenue is recognized when
control of the assets subject to the contract has been transferred to the customer.

In Addition, The Application Of Egyptian Accounting Standard (EAS) No. 48 Has Resulted In:
Allocation Of The Transaction Price Of Performance Obligation In Contracts With Customers
The Company elected to apply the input method to allocate the transaction price to performance obligations accordingly
that revenue is recognized over a period of time, the Company considers the use of the input method, which requires
recognition of revenue based on the Company's efforts to satisfy performance obligations, provides the best reference to
the realized revenue. When applying the input method, the Company estimates efforts or inputs to satisfy a performance
obligation. In addition to the cost of satisfying a contractual obligation with customers, these estimates include the time
spent on service contracts.

i
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3. Significant Accounting Policies (Continued}

3.18 Revenue (Continued)

Other Matters To Be Considered

Variakle consideration if the consideration pledged in a contract includes a variable amount, then the Company shal
estimate the armount of the consideration in which it has a right in exchange for transferring the goods or services pledged
to the customer, the Company estimates the transaction price on contracts with the varizble consideration using the
expected value or the most likely amount method. This method is applied consistently throughout the contract and for
identical types of contracts.

The Significant Funding Component
The Company shall adjust the amount for the contract pledged for the time vaiue of the cash if the contract has a significant

Revenue Recognition

a. Product Sales
Management assessed the impact of applying the standard by using the model referred to above and concluded that the
current basis for revenue recognition remains appropriate, as the sole performance obligation is the defivery of the sold
guantities to customers, whether domestic or export. According to the agreements with customers, the Company transfers
control of the sold quantities as follows:

* Domestic Sales: on the date the goods exit the Company's gates.

» Export Sales: in accordance with the shipping terms.

Revenue is measured at the fair value of the consideration received or receivable by the entity. Revenue is recognized when
it is prebable that future economic benefits will flow to the entity and the amount of revenue can be measured reliably. No
revenue is recognized if there is uncertainty regarding the recoverability of the consideration or the costs associated with
the revenue

b. Service Revenue

Service revenue is recoegnized when services are rendered to custamers. No revenue is recognized if there is uncertainty
regarding the recoverability of the consideration or the costs associated with the revenue,

¢. Dividends

Dividend revenue is recognized in the statement of profit or loss on the date the Company's right to receive the dividends
arises.

312 Investment Income

Investment income is recognized when the shareholders of the company are entitled to dividends made by the investee's
in the financial period in which such dividends are approved by the general assembly of the investees.

3.20 Credit Interest
Interest income is recognized on a time proportion basis, as it accrues using the effective interest rate method. When an
impairment exists in the debit balances resulting from recegnizing the interest, hence the book value is reduced to the value
expected to be collected.

321 Governmental At Grants Related To Income
Governmant grants are recognized in the income statement on a systematic basis over the financial years in which the entity
recognizes the related expenses for which the grant is intended to compensate.
Also, government grants received by the entity as compensation for expenses or losses actually incurred or as an immediate
financial support not matched by future expenses in the income statement for the financial year in which these grants
become collectable.

3.22 Other Revenue
Other revenues are recorded at accrual basis.

3.23 Expenses

All expenses, including administrative and general expenses and selling and marketing expenses, are to be reflected in the

income statement for the financial period that such expenses were incurred. '

A.Borrowing Cost
Debit Interest and interest related to interest bearing loans and credit facilities are recognized in the income statement
using the effective interest rate method (applicable} according to the accrual basis.
The berrowing cost related to the acquisition or construction of fixed assets is capitalized and added to the cost of the
assets and depreciated over its useful life, the capitalization starts when expenses have been incurred on the assets and
during the period the company incurred Borrowing cost. The capitalization ceases in the period of temporary stopping
construction of the assets or when it is ready for use.

DISCLAIMER: This English Version Is A Translation Cf The Original Arabic Version. inThe Case Of A Discrepancy, The Arabic Original Shali Prevail, ..~
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3. Significant Accounting Policies {Continued}
3.23 Expenses {Continued)

B. Employees' Benefits
Benefit plans contribution schemes are recognized as an expense when the related service is provided. Prepaid
contributions are recognized as an asset to the extent that the advance payment leads to a reduction in future payments or
cashback The Company participates in the governmental social insurance of the employees' benefits according to social
insurance law no.79 for the year 1975. The Company participate according to this law in the system by a fixed percentage of
salaries basis. The Company's obligations are limited in its vaiue of participation, the Companies participations are charged
in the income staternent according to accrual basis.

C. Income Tax

Income tax expense comprises current and deferred tax. [t is recognised in profit or loss statement except to the extent that
it relates to a business combination, or items recognised - in the same year or a different one - directly in equity or in Other
Comprehensive Income "OC|”,

1- Current income Tax
The current income tax is recognized for the current year and prior years, as it is not paid as a liability, if the tax was already paid in the
current year and prior years is more than the due value from these years, this increase will be recognized as assets. The value of the
liabilities (assets) current tax for the current year and previous years is measured by the expected payment (retrieved from) to tax
authority, by applying the applicable tax prices (and tax laws) or in the process to be issued at the end of the financial year. Current tax
also includes any tax arising from dividends. Current tax assets and liabilities are offset only if certain criteria are met.

2- Deferred Tax

Deferred tax is recegnized for provisional differences between the accounting basis of assets and liabilities and the tax basis of
those assets and liabilities. Deferred tax shall be recognized for all termporary discrepancies expected to be taxed except:
- First recognition of fame,
- Or first recognition of the origin or obligation of the process by which:
) It's not compilation.
(2) Does not affect net accounting profit or tax profit (tax loss).

Tempaorary differences associated with investments in subsidiaries and sister cornpanies and stakes in joint ventures to the extent
that the timing of the reversal of such temporary differences can be controlled and such differences are likely not to be reversed in
the foreseeable future.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that
it is probable that future taxable profits will be available against which they can be used. Future taxable profits are determined based
on business plans for individual subsidiaries in the Company. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer prabable that the refated tax benefit will be realised; such reductions are reversed when -
the probability of future taxable profits improves.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates
enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would foliow from the manner in which the Company expects,
st the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if certain criteria are met.

3.24 Employees’ Share In Profit

The Company pays 10% from cash dividends as employees share in profit and not exceeding total annual salaries for the
employees. Employees’ share in profit is recognised as dividends within changes in owner's equity statement and as a
liability during the financial period whereas the Company's sharehoiders approved these dividends. No dividends to be
recognised to the employees as a share in profits for the undistributed profits.

3.25 Earnings Per Share

The Company presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the
profit or loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares at
the date of financial position, after deducting taxes, reserves and employees’ profit share and board of director
remunerations as declared in the last general assembly and the company's policy.

' r

3.26 Cash Flows Statement

The cash flows statement has been prepared according to the indirect method. For preparing statement of cash flow, cash
and cash eguivalents comprise balances of cash on hand, current accounts at banks, time deposits and bank overdrafts
that are not part of borrowing arrangemenis. It also referred as short term investment that is high in liquidity that can be
easily transfarred into limited cash and the risk of change in its fair value is low.

3.27 Financial Instruments
1

—r

Recognition & Initial Measurement

Other current assets are initially recognized when they are originated. All other financial assets and financiai liabilities are
initially recognized when the Company becomes a party to the contractual provisions of the instrument.

A financial asset {unless it is a trade receivable without a significant financing component) or financial liability is initially
measured at fair value plus, for an itermn not at FVTPL, transaction costs that are directly attributable to its acquisition or
issue. A trade receivable without a significant financing component is initially measured at the transaction price.

DISCLAIMER: This Engfish Version Is A Franslation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shall Prevail.
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3. Significant Accounting Policies {Continued)

3.27 Financial Instruments {Continued)
2) Classification & Subsequent Measurement Financial Assets

On initial recognition, a financial asset is classified as measured at: amortized cost; FVOCI - debt investment; FVOCI - equity
investment; or FVTPL {if any).

Financial assets are not reclassified subsequent to their initial recegnition unless the Company changes its business model
for managing financial assets, in this case all affected financial assets are reclassified on the first day of the first reporting

period following the change in the business model.
A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at

FVTPL:
- It is held within a business model whose objective is to held assets to collect future cash flows.

- Its contractual terms give rise on specified dates to cash flows that are sclely payments of principal and interest on the
principal amount cuistanding.
A debt instrument is measured at FVOCI if it meets both of the following conditions and is not previously designated as
at FVTPL:

- It is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets.

- lts contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principat amount ocutstanding.

- On Initial recognition of an equity investrent that is not held for trading, the Company may irrevocably elect to present
subsequent changes in the investment’s fair value in OCI. This election is made on an investrment-by-investment basis,

~ All financial assets not classified as measured at amoertized cost or FVOCI as described above are measured at FVTPL, This
includes all derivative financial assets. Cn initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortized cost or at FYOC! as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

- The accounting policies related to the application is similar to the accounting policies applied by the entity except the
following accounting policy .

Financial Assets- Business Model Assessment.

- The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed, and information is provided to management. The
information considered includes:

- The stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether
management's strategy Tocuses on earning contractual interest income, maintaining a particular interest rate profile,
rmatching the duration of the financial assets to the duration of any related liabilities or expected cash outflows or realizing
cash flows through the sale of the assets;

- How the performance of the portfolio is evaluated and reperted to the Company's management; and

- The risks that affect the performance of the business model {and the financial assets held within that business model)
and how those risks are managed.

- How managers of the business are compensated - e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

- The frequency, velume and timing of sales of financial assets in prior periods, the reasans for such sales and expectations
about future sales activity.

Transfers of financial assets to third parties in transactions that do not quzlify for derecognition are not considered sales for
this purpose, consistent with the Company's continuing recognition of the assets.

Financial assets that are held for trading or are managed (if any} and whose performance is evaluated on a fair value basis
are measured at FVTPL,

Financial Assets — Assessment Whether Contractual Cash Flows Are Solely Payments Of Principal & Interest

Forthe purposes of this assessment, 'principal’ is defined asthe fair value of the financial asset on initial recognition. 'interest’
is defined as consideration for the time value of money and for the credit risk associated with the principal amount
outstanding during a particular period of time and for other basic lending risks and costs {eg. liguidity risk and
administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely paymenis of principal and interest, the Company considers the
contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term that
could change the timing or ameount of contractual cash flows such that it would not meet this condition. In making this
assessment, the Company considers:

- Contingent events that would change the amount or timing of cash flows.

- Terms that may adjust the contraciual coupon rate, including variable-rate features.

- Prepayment and extension features; and

~  Terms that limit the Company's claim to cash flows from specified assets (e.g., non-recourse features).

o DISCLAMMER: This English Version Is A Translation Of The Qriginal Arabic Version, In The Case Of A Discrepancy, The Arabic Original:Shall Prevail,
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3. Significant Accounting Policies (Continued)

3.27 Financial iInstruments (Continued)
2) Classification & Subsequent Measurement Financial Assets (Continued)

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount
substantially represents unpaid amounts of principai and interest on the principal amount outstanding, which may include
reaschable additional compensation for early termination of the contract. Additicnally, for a financial asset acquired at a
discount or premium to its contractual per amount, a feature that permits or requires prepayment at an amount that
substantially represents the contractual par amount plus accrued (but unpaid) contractual interest (which may also include
reasonable additional compensation for early termination) is treated as consistent with this criterion if the fair value of the
prepayment feature is insignificant at initial recognition.

Financial Assets - Subsequent Measurement, Gains & Losses

Financial Assets Classified At Financial assets at FVTPL are measured at fair value. Changes in the fair value, including

FVTPL any interest or dividend income, are recognized in profit or loss.
Financial Assets At These assets are subsequently measured at amortized cost using the effective interest
Amortized Cost method. The amortized cost is reduced by impairment losses. Interest income, foreign

exchange gains and lesses and impairment are recognized in profit or loss. Any gain or
loss on derecognition is recognized in profit or loss.

Equity Investments At FVOCI These assets are subseqguently measured at fair value. Dividends are recognized as
income in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognized in CCl and are never
reclassified to profit or loss,

Debt Investments At FVOCI  These assets are subsequently measured at fair value. Interest income calculated using
the effective interest method, foreign exchange gains and losses and impairment are
recognized in profit or loss. Other net gains and losses are recegnized in OCL On
derecognition, gains and losses accumutlated in OCl are reclassified to profit or loss.

3) Disposal
Financial Assets
The company excludes the financial asset when the period of validity of the contractual right to obtain cash flows from the
financial asset ends, or transfers the contractual right to receive cash flows from the financial asset in a transaction in which
all risks and benefits of ownership of the financial asset have been materiaily transferred. Or if the company does not
substantially transfer or retain all the risks and benefits of ownership of the financial asset and the company does not retain
contrel.
The Company enters into transactions whereby it transfers the assets recognized in its financial position list, but retains all
or all of the risks and benefits of the assets transferred. In these cases, transferred assets are not excluded.

Financial Liabilities

The company excludes the financial obligation when it ends either by disposing of it, cancelling it or expiring its period of
contract. The company also exciudes the financial obligation when its terms are amended and the cash flows of the adjusted
obligations are materially different. In this case, a new financial obligation based on the modified terms is recognized at fair
value,

When the financial obligation is excluded, the difference between the book value paid and the payable {including any non-
cash assets transferred or obligations incurred) in profits or losses is recognized.

4) Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the statement of financial position when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle
them on a net basis or to realize the asset and settle the liability simultaneousty.

3.28 Lease Contracts

The company has recognized new assets and liabilities for operating lease contracts across various types of agreements,
including land. Each lease payment is allocated between the lease liability and finance cost. Lease payments are allocated
between the liability and finance cost in the statement of profit or loss over the lease terrm to achieve a constant periedic
interest rate on the remaining balance of the liability for each year. The right-of-use asset is depreciated over the shorter of
the asset’s useful life or the iease term on a straight-line basis.

Assets and liabilities arising from a lease are initially measured at present value.

a} Right-Of-Use Assets Are Measured At Cost & Comprise The Following:

- The initial measurement amount of the lease liability.

- Any lease payments made at or before the commencement date, less any lease incentives received.
~ Any initial direct costs.

Restoration costs.

Subsequently, right-of-use assets are measured at cost less accumulated depreciation.

CISCLAIMER: This‘English Version Is A Translation Of The Original Arabic Version. in The Case Of A Discrepancy, The Arabic Criginal Shall Prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

3. Significant Accounting Policies (Continued)
3.28 Lease Contracts (Continued)

b} Lease Liabilities Include The Net Present Value Of The Following Lease Payments:

- Fixed payments (including in-substance fixed payments), less any lease incentives receivable.

- Variabie lease payments that are based on an index or a rate.

- Amounts expected to be payable by the lessee under residual value guarantees,

- The exercise price of a purchase option if the lessee is reasonably certain to exercise that option.

- Payments of penalties for terminating the lesse, if the lease term reflects the lesses exercising that option.

Lease payments are discounted using the incremental borrowing rate, which represents the rate the lessee would pay to
borrow the funds necessary to obtain an asset of similar vaiue in a similar economic environment under similar terms and
conditions.

Payments associated with short-term leases and leases of low-vaiue assets are recognized on a straight-line basis as an
expense in the statement of profit or loss. Short-term leases have a lease term of 12 months or less. Low-value assets include
office equipment,

Lease terms are negotiated on an individual basis and contain a wide range of different terms and conditions. Lease
agreements do not impose any covenants; however, leased assets may not be used as security for borrowing purposes.

In determining the |ease term, management considers all facts and circumstances that create an economic incentive to
exercise an extension option or not to exercise a termination option. Extension options are included in the lease term only
if the lease is reasonably certain to be extended.

When determining the lease term, management generally considers certain factors, including historical lease periods and
the costs of business interruptien required to replace the leased asset.

1. Determining Whether An Arrangement Contains A Lease

At the inception of an arrangerment, the company determinas whether the arrangement is or contains a lease.

At inception or upon reassessment of an arrangement that contains a lease, the company separates the payrments and
other consideration required by the arrangement into those for the lease and those for other elements based on their
relative fair values,

If the company concludes that, for a finance lease, it is impracticable to separate the payments reliably, then an asset and a
liability are recognized at an amount equal to the fair value of the underlying asset. Subsequently, the liability is reduced as
payments are made, and a finance cost is recognized on the liability using the company’s incremental borrowing rate.

2. Leased Assets

Leases of property, plant, and equipment that transfer substantially all the risks and rewards of ownership to the company
are classified as finance |leases. Leased assets are initially measured at an amount equal 1o the lower of their fair value and
the present value of the minimum lease payments. After initial recognition, the assets are accounted for in accordance with
the accounting policy applicable to that asset.

Assets held under other leases are classified as operating leases and are not recognized in the company’s statement of
financial pesition.

3. Lease Payments

Payments made under operating leases are recognized in profit or loss on a straight-line basis over the term of the lease,
lease incentives received are recognized as an integral part of the total lease expense over the lease term.

Minimum lease payments made under finance leases are apportioned between finance expenses and the reduction of the
outstanding liability. Finance expenses are allocated to each period over the lease term so as to produce a constant periodic
rate of interest on the remaining balance of the liability

DISCLAIMER: This English Version is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Qriginal Shall Prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate interim Financial Statements For The Six Months Ended June 30, 2026

5.

5.1

5.2

5.3

5.4

5.5

5.6

investment In Subsidiaries

Company Capital Investment June30,2026 December 31, 2025

EGP % EGP EGP

Alexandria For Ready Made Garments {5-1) 378,654,000 59,999% 50,899,474 50,899,474
Sweeter Ready-Made Garments (5-1) 1,407,000 99,9824% 1,405 1,405
Alexandria Factory for Ready Made Garments (5-3) 7533,000 99.97351 7,538 7538
Master Line for Textile Industries (5-2) 20,000,000 99,9589% 24,999,300 24,999,900
United Dyers {5-3) 25,000,000 99.998% 76,671,301 76,671,301
Egyptian For Knitting & Ready Made (5-4) 16,000,000 99,999% 23,159,375 23159975
Textile Print Plus {5-5) 3,000,000 99,993% 3,139,703 3,139,703
Dice Morocco (5-6) 6,173,416 83.70% 6,179,416 6,179,416
Total Investment In Subsidiaries 185,068,712 185,068,712

During October 2014, the Company signed an acquisition contract for Alexandria Ready Made Garments, Alexandria Factory

Ready-Made Garments and Sweeter Ready-Made Garments, whereby control over these companies was seized by Dice on

the completion of certain obligations as stipulated in the contract, mainly related to the completion of the capital increase of

the Company. The ownership was transferred to the Company during February 2075,

- ©n December 25, 2018, the Company acquired an additional stock in Alexandria Clothes Company and Alexandria
Garment Factory. The acquired share reached 5% of the total capital of both companies for EGP 1999 360,

- On January 28, 2019, the company acquired an additional stock in Sweeter Ready-Made Garments. The acquired share
reached 5% of the total capital of the company for EGP 568.

On July 6, 2015, Master Line for Textile Industries was acquired through a share transfer from National Textiles Company and
the Toma family (the main shareholders of Dice Ready Made Garments).

On July 6, 2015, United dyers Company was acquired through a share acquisition from the old shareholders of United Cyers
Company as Dice has acquired the control by obtaining control over the Company's voting rights.

The contract included a condition to reconsider the sale price within cne year from the date of acquisition, and accordingly
the final price of the target was set at EGP 39.37 million, On July 16, 2024, the company acquired 16.667% of the shares of
United Dyers Company with 208465 shares, bringing Dice Ready-rmade Garments to 99.278% of the com pany's total capital,
compared to approximately EGP 37 million, On October 14, 2024, the company acquired of the shares of United Dyers
Company with 9000 shares, bringing Dice Ready-made Garments to 99.998% of the company's total capital, compared to
EGP 297,000.

On September 30, 2014, the Company signed an agreement for the acquisition of the shares of Egyptian Company for knitting
and Ready-mades, after the completion of all procedures for the transfer of ownership of shares to the buyer. Ownership was
transferred to the Company on September 15, 2015.

On August 18, 2018, The Company has completed the capital of the subsidiary by EGP 3 320 000 and paid in full.

On May 30, 2012, the Company established the Textile Print Plus Company, in accordance with the provisions of the
Companies Law No. 159 of 1981 and was registered in the Commercial Register under No. 58681 with an issued capital of £GP
3 million. The Company increased its capital by EGP 569 985 which was noted in the commercizl register dated April 14, 20186,
Cn January 31, 2024, the Extraordinary General Assembly took a decision to liquidate the company and appoint a liquidation
committee to obtain its rights and fulfill its obligations in addition to determine, count expected its money, assets and sell it
and then divided its rights to their shareholders. The liquidation period was determined to be one year starting from the date
of amended the commercial register,

* On November 16, 2021, the Board of Directors accepted the offer from Mr. Bassern Samir Labib (Textile Print Plus
Shareholder) to purchase all of his shares which represent 24% so the Company’s share to be 99.992%. On February 28, 2022,
purchasing transaction has been completed amounted to EGP 2 million. . ‘

On March 24, 2025, the Company established Dice -Morocco, in accordance with the provisions of the Moroccan commercial
code, articles 29 and 77 the company was registered in the Commercial Register under No. 672477 On April 18,2025 with an
issued capital of MAD 5 million, equivalent to EGP 6,179,416.

DISCLAIMER: This English version is a translation of the original Arabic version. inthe case of a discrepancy, the Arabic original shall prevail.
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Dice For Ready-Made Garments (SAE)
(Dice Sport & Casual Wear)
Separate Interim Financial Statements for The 5ix Months Ended June 30, 2026

6. Projects Under Construction

June 30, 2026

December 31, 2025

EGP EGP
Machinery & Construction Works 200314178 62,462,895
Prepayment To Purchase Fixed Assets 171,887,012 205,012,476
Total Projects Under Construction 372,201,120 267,475,37N

7. Inventories

June 30, 2026

December 31, 2025

EGP EGP
Finished Goods 1,092,480,868 1,019,541206
Raw Materials 1,000,850,782 966,793274
Work In Progress 653,881,754 746,934,883
Packing Materials 59,321,313 51,263,900
Spare Parts 39,178,772 31,214,840
Held With Others (Consignment Goods) 62,180,781 30,385236
Total Inventories 2,907,894,270 2,846,833,339

8. Trade & Notes Receivable {Net)

Trade Receivables -Export Customers
Trade Receivables ~ Local Customers

Notes Receivables

June 30, 2026

December 31, 2025

EGP

964,642,441
253,844,181
89,086,614

EGP

1,039,173,972
256,895,421
14,308,032

Total Trade & Notes Receivable
{Less):
Expected Credit Losses {Note 13)

1,307,573,236

(78,440,397)

1,410,377,425

(78,440,397}

Trade & Notes Receivable (Net)

1,229,132,839

1,331,937,028

. Investment Certificates

The balance of investments amounted to EGP 22,203,144 as of 30 June 2026, representing the value of investment certificates
purchased from the Arab African International Bank Investment Fund (Diamond) totaling 110,000 certificates, with each

certificate valued at approximately welghted EGP 208.2104 .

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version, In The Case OF A Discrepancy, The Arabic Original Shall Prevail.
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Dice For Ready-Made Garments (SAE)

{Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

10. Debtors & Other Debit Balances (Net})

June 30, 2026

December 31, 2025

EGP EGP
Advance Payments To Suppliers 260,764,867 249,086,384
Tax Authority - Withholding Tax 27,857,142 41,635,196
Letters Of Guarantee - Cash Margin 121,822,198 146,761,936
Prepaid Expenses 13,158,884 6,917,867
Deposits Held With Others 17,183,327 12,981,998
Tax Authority - Value Added Tax {Previcusly Sales Tax) 220,357,587 177,828,422
Employees' Loans 1,088,776 877,567
Temperary Grace Secretariats 59,674,022 59,110,686
Debit Dividened Distribution 3,854 882 -
Other Debit Balances 11,321,390 7,374,862
Debtors & Other Debit Balances 737,084,075 702,574,928
{Less):
Impairment Losses Recognized In Other Debit Balances (Note 13) (4,668,066) (4,668, 066)
Debtors & Other Debit Balances (Net) 732,416,009 697,906,862

1. Cash & Cash Equivalents

June 30, 2026

December 31, 2025

EGP EGP
Cash On Hand 9,827,340 16,214,898
Banks Current Accounts - Local Currency 83,018,725 29,261,002
Banks Current Accounts - Foreign Currencies 20,495,263 58,063,152
Total Cash & Cash Equivatents 113,341,328 103,529,052
{iess):
Irmpairment Losses Recognized in Cash & Cash Equivalents (Note13) (85,742) {85,742)
Cash & Cash Equivalents 113,255,586 103,443,310

For preparing cash flows statement, cash & cash equivalent wiil be presented as follows:

June 30, 2026

December 33, 2025

EGP EGP
Cash & Cash Equivalents 13,341,328 103,529,052
(Less):
Credit Banks Balance (19,730,900} (23,375,175)
Cash & Cash Equivalents According To Cash Flow Statement 93,610,428 80,153,877

12, Provisions

'

June 30, 2026

i

Decermnber 31,2025

EGP EGP
Provisions 64,594,610 64,594,610
Total Provisions 64,594,610 64,594,610

* These provisions represent the amount that have been recognized as the best available estimates against the required
amount to settle the obligation at the reporting date, these provisions relate to expected claims from some parties and

authorities in connection with the company's activities.

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Originai Shall Prevail.
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Dice For Ready-Made Garments (SAE)
{Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

13. Impairment Of Assets

Note No. June 30,2026 Decemnber 31, 2025

EGP EGP

Impairment Of Cash & Cash Equivalent (11 85,742 85,742
Expected Credit Loss Cf Raceivables 8 78,440,397 78,440,397
Impairment Of Debtors (10) 4,668,066 4,668,066
Total Impairment Of Assets 83,104,205 83,194,205

14. Credit Facilities
June 30, 2026 December 31, 2025

EGP EGP
Commercial International Bank * 736,142,088 953,030,725
Qatar National Bank Al-Ahli ** 589,165,393 697,178,732
Arab African International Bank *** 539,105,282 393,326,154
Abu Dhabi Islamic Bank 251,370,993 239,938,784
Bangue Masr ***** 416,970,317 £97,995 307
Bangue Du Caire **=*** 356,901,845 428,881,029
Attijariwafa Banlk *x*xxxx 55,770,562 71,411,450
Emirates National Dubai Banlk ®oeeee 392,037,385 89,045,509
Mid Banlg sk 189,905,655 -~
Total Credit Facilities 3,527,369,520 3,370,807,767

* Commercial International Bank {CIB}

The credit facilities from the International Commercial Bank (CiB) represent in credit facilities with & withdrawal limit of
USD 18,504,000 or local currency.

**  Qatar National Bank - Al Ahli
The credit facilities from the Qatar National Bank is a credit facility with a withdrawal limit of USD 10,000,000 or a local
currency eguivalent. In addition, a credit facility of EGP 40,000,000.
*+*  Arabian African International Bank
The Credit faciiities from the Arab African Bank are credit facilities with a withdrawal imit of USD 15,000,000.
In addition to credit facilities with a withdrawal limit of USD 2,000,000 Using In EGPR.
ek Abu Dhabi Eslamic Bank
The credit facilities from Abu Dhabi Istamic Bank are a credit facility with a withdrawati fimit of EGP 150,000,000.

*eex Banque Misr

The credit facilities frorm Misr Bank are a credit facility with a withdrawal limit of EGP 500,000,000 (or its equivalent).
*heekk Bangue Du Caire

Credit facilities are represented by a credit facility with a drawing limit of USD 12,500,000, to be used in US Dollars or its
equivalent in foreign or local currency, in addition to a drawing limit of EGP 150,000,000, to be used in Egyptian Pounds.

Foekokek Attijari Wafa Bank

credit facilities are represented by credit facilities with a drawing limit of USD 1,000,000, to be used in USD Dollars or it's
equivalent in local or foreign currency

]

TEpkERt Emirates National Dubai Bank

credit facilities are represented by credit facilities with a drawing limit of USD 10,000,000 The facility may be utilized In UsD
Or EGP or any other foreign currencies.

sk skiolok Mid Bank
Credit facilities censist of a USD 5,000,000 credit facility granted to the company, utilized in US Dollars or its equivalent in
Egyptian Pounds, All credit facilities granted by all banks to the company are secured by joint corporate guarantees from
Master Line Textiles Industry, United Dyers, Alexandria Ready Made Garments, and Egyptian Knitting & Ready-Made
Garments Company (ETEK). The company is fully committed to settiing zll its obligations on their regular due dates.

All credit facilities granted to the Company by various banks are secured by joint and several guarantees provided by Master
Line for Textile Industries, United Dyers Company, Alexandria Ready-Made Garments Company, and the Egyptian Company
for Knitwear and Ready-Made Garments (ETC). The Company is committed to settling all its obligations on their due dates
on regutar basis,

DISCLAIMER: This English Version Is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shall Prevail.
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Dice For Ready-Made Garments {SAE}
{Dice Sport & Casual Wear)
Separate Interim Financial Statements for The Six Months Ended June 30, 2026

15. Borrowings

Qatar National Bank - Al Ahli

Also, Within The Expansions Of The Company Infts lavestment Activity, The Company Qbtained A Medium-Term Loan Gf Usd 5Milion On February 11, 204To Finance
Purchasing Machinery Equinment, Spare Parts And Payment Far The Related Customs, Taxes, Instaliation Expanses For The Company'S Operation. The Repaymant Shal
Be Qver 3 Quarterly Instaliments Amounted To Uisd 250,000, The First Installent is Due On May 10,2025 For Five Years Ending On February 11, 200With An Interest Of4.75%n
Addition To SOFR Rate the Lean Is Granted Under Power Of Attorney OF Mortgage And No Real Estate Or Commercial Mortgage On The Company

Also, Within Tha Expansions Of The Company Inlts Investment Activity, The Company Obtained A Medium-Term Loan OF USD 45Mllion On May 4 2023To Firance
Purchasing Machinery Equipment, Spare Parts And Payment For The Related Customs, Taxes, Installation Expensas For The Company'S Operation. The Repayment Shal
BaOver 16 Quarterly Installments, The First Installent ks Due On Augest 4 2128 For Four Years Ending On May 4 X30With An Interest OF 4750 Addition To SOFR Ratethe
Loan Is Granted Under Power OF Aftorney OF Morigage And Mo Rea! Estate O Commercial Martgage On The Company

Inaddition, as part ofthe company's expansionin its investment activities, the company obtzined a medium-term foan amounting to USD Smillionin September 2025 The
foanis intended to finance the purchase of machinery, equipment, spare parts, and the payment of customs duties, tases, and instalfation expenses related thereto in
support af the company's operations. Repayment wil be made over Dquarterly instaliments of USD 250,08 each, with the first instaliment due in December 2726, over a five
year period ending in September 2081, at an interest rate of 4 S¥above the SOFR rate, The loan was granted under a power of attamey for pledge, and thare s no
mertgage--neither real state nor commercial--on the company

Commercial International Bank

OnJuly 12, 202, The Comparyy Transferred Part OF Its Credit Facllities To A Medium-Term Lean Far An Amount Da Not Exceed Usd 4 220800 For The Purpose Of Finsncing
The Company’s Operations. The Duration Of This Loar Is §¥ears, The Principal Amount Of The Lozn s Then Repaid On {Z0] Twenty Equal Quarterly instaliments The Value Of
Each Instaliment Is Usd 205 06 The First Installmenit Is Due On Septernber 3, 2. The Second {nstallment Is Due On December 31, 2021, And So On Respactively, Every
Three Months Until The Maturity Of The Twenty nstaliments On June 3, 2086, With An Annual interest Rate O 4 2% 0ver The 6-Month SOFR Rate The Interest Shall Be Paid
InAddition To The Commission Of The Highest Debit Balance On The Amaunts Withdraw Per Month For The Duration Of This Contract, From The Date O Use O This Loan
Untll The Completion Of Repayment Of The Loan From The Principa!, Compmissions, And Others.

As Part OF Expansion InIn The Company'S Investing Activities, The Company Borrowed Medium-Term Laan CnJanuzry 1, 2024 Amounted To 100Milin Egyptian Pounds For
Financing The Company’S Activities, The Term Of Loan Is 3 Years Including A Grace Periad Fur One Year, The Repayment Of Principal s Above 24Monthly Equal
Installments, The Amount OF Each One fs 4, 163867 Egyptian Pound, The Maturty Date OF The First Instaliment is January 3, 2123, The Annua! Interest s 0.75 % Over The
Declared Rate By Cbe {Corridor]. The Interest 15 Paid Based On The Diebit Balance On The Monihly Withdrawn Amounts Duting The Lean's Agrsement Starting Cn The Date
Of Utilization O This Loan Untll The Repayment Of Principal, interest Commissions And So On , The Loan Is Granted Under Power OF Attornsy O Mortgage And No Real
Estate Or Commercial Mortgage On The Company.

June 30,2026

December 3, 2055

EGP

164 131,59

7340160

1BH308

10,128,641

£op

FIAUER

105234

wmam

BB

19,567,991

Total

e 38

453574

(Less):

Loan instaliments Payable During The Following Period / Yaar AreIncuded In Current Liabiities

(25831

{105,839,6%3

Non-Current Lozn Installments

386,036,080

30,476,108
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16. Trade & Notes Payable
June 30, 2026

December 31, 2025

EGP EGP
Trade Payable 271,699,950 2061126,481
Notes Payabie 37,267,040 86,071,529
Total Trade & Notes Payable 308,966,990 347,198,010

17. Right Of Use Of Assets (Net}

Right of use of asseis balance as of June 30, 2026, is as follows:

June 30, 2026

Decernber 31, 2025

EGP EGP
Cost
Cost As Of Beginning Of The {Pericd /¥ear) 233,617,140 169,100,456
Additions During The (Period /¥ear) 39,889503 71,484,622
Disposal During The (Period /Year) - (6,267,838)
Cost As At The End Of The (Period fYear) 273,506,643 233,617,140
Accumulated Amortization
Accumulated Amortization As Of Beginning Of The (Period /Year) mM,300,230 80,280,’785‘
Amortization During The (Pericd /Year) 22,769,125 35,581,735
Arnortization For Disposals During (Period /Year) B (5,562,220)
Accurmulated Amortization Of Ended {Period fYear} 134,069,355 111,300,230
Right Of Use Assets As at (Period fyear) (Net) 139,437,288 122,316,910

As follows, allocation of the impact of lease fiabilities on the Separate Interim statement of financial position & statement of

profit or loss during the current Period / Year:

Financial Position Statement

Profit Or Loss Statement

June 30,2026 MNon - Current Liabilities Current Liabilities

Debit Interest

EGPR EGP EGP

The Vaiue Of The Commitment To Operating Lease At The Current Discounted
Value Using The Company Additional Borrowing Rate 130,513,486 34,388,931 17,061,387
Total Operating Lease Liabilities 130,513,486 34,388,931 17,081,387
Financial Position Statement Profit Or Loss Statement
December 3], 2625 Non - Current Liabilities Current Liabilities Debit interest
EGP EGP EGP

The Value Of The Commitment To Operating Lease At The Current Discounted
Vaiue Using The Company Additional Borrowing Rate 12,886,207 28,702,453 24,689,274
Total Operating Lease Liabilities 112,886,207 28,702,453 24,680,274

18. Creditors & Other Credit Balances

June 306, 2026

December 31, 2025

EGP EGP
Advance Payments Received From Customers 17,908,304 32,530,170
Shipping, Customs Clearance, & Service Parties’ Creditors 85,994,558 108,089,184
Tax Authority — Payroll Taxes :|35,688,492 3’3.540.027
Accrued Salazies 90,453,957 20,274,845
Comprehensive Health insurance 28,458,696 19,628,006
Accrued Interest 34,666,165 45,532,027
Accrued expenses 91,905,544 51,486,802
Tax Authority - withholding Taxes 6,308,480 6,762,121
Dividends Payable -- 8,808,543
Deposits To Others -- 967,677
Tax Authotrity — Acerued Tax For Treasury Shares 2,450,000 2,450,000
Tax Authority - Stamp Taxes 31,866 28,794
Total Creditors & Other Credit Balances 493,866,062 380,098,196
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19. Capital

The authorized capital was amounted to EGP 300 million. The issued and paid-up capital amounted to EGP 53 000 000
distributed over 53 000 000 shares after the General Assembly approved the capital increase of EGP 25 000 000. The
Commercial Register was registered on September 7, 2017, increase the number of shares to 53 000 000 shares instead of
28 000 C0O0 shares.

On December 4, 2018, the General Assembly zpproved the distribution of the issued share capital of the Company by
adjusting the nominai value of the share from EGP 1to 20 piasters, thus making the issued and paid-up capital of EGP 53
million distributed over 265 000 000 shares at a nominal vafue of 20 piasters per share,

On May 8, 2019, the General Assembly approved the issued capital increase from EGP 53 000 000 to EGE 106 000 000 by
amount of EGP 53 000 000 distributed on 265 000 ©00 shares as the share value is 20 piasters to bring the total number of
shares 530 000 00C Shares and that is through the issuance of free shares of one free share for each original share, and it
was approved to publish the disclosure report for Dice Ready-Made Garments Company related to this increase on August
8, 2019,

On February 12,2022, the majority of the attended of the extracrdinary assembly meeting has approved the feasibility study
provided by the Company’s board of directors relating to the increase of authorized share capital frem EGP 300 million to
EGP 500 miltion and also for approving the increase of issued capital from EGP 106 million to EGP 371 million with an
increase of EGP 265 miillien in cash financed by inviting old shareholders of subscription for the increase in the Company’s
shares each according to the contribution in the Company's share capital through issuance of 1 325 million shares to be
issued by nominal value of 20 piasters for each share, in the case of not all issued shares not subscribed for, the subscribed
shares will be sufficient whether they are fully cover or not. The subscription will be done an a single stage and the value of
the increase in the authorized capital was noted in the cormpany's commercial register on February 23, 2022,

On May 22, 2022, the company received a prelfiminary approval from the Financial Regulatory Authority (FRA) for the
company to publish the invitation to the old shareholders to subscribe to the shares of the company's issued capital
increase as described above,

The capital increase process was completed through the subscription of the old shareholders in the increase shares, and
the value of the issued capita) after the increase amounted to EGP 357 328 956, which was fully paid, distributed over
1786 644 781 shares, and this was noted in the value of the increase in the company's commercial register on
August 4, 2022,

The Shareholding Structure Is As Follows:

Number Of Shares Sharehelding Capital

% EGP

Toma For Commercial & Industrial Investments 494,536,'182 27.68% 28,907,236
Nagy Samir Toma Thomas 377,830,000 21.15% 75,566,000
Maged Sarmir Toma Thomas 205,430,000 1.50% 41,086,000
Total Shareholders Who Own More Than 5% Of Company Shares 1,077,796,182 60.33% 215,559,236
Tatal Shareholders Who Own Less Than 5% Of Company Shares 708,848,559 39.67% 141,769,720
Total Capital 1,786,6 44,781 100% 357,328,956

On July 28, 2025, the majority of the attended of the extraordinary assembly meeting has approved Board of Directors'
proposal to distribute bonus shares at the rate of 0.5 share for each outstanding share Consequently, the authorized share
capital was increased to EGP 25 billien, and the issued and paid-up capital was increased to EGP 535,993,435, The above
was duly registered in the Commercial Register on October 14,2025

The Shareholding Structure is As Follows:

Number Of Shares Shareholding Capital

% EGP

Toma For Commercial & Industrial investments 741,804,272 . 27.68% 148,360,855
Nagy Samir Tema Thomas 566,744,992 2115% 133,342,000
Maged Samir Toma Thomas 308,144,939 T.50% 61,629,000
Total Sharehelders Who Own More Than 5% Of Company Shares 1,616,694,270 60.33% 323,338,855
Total Shareholders Who Own Less Than 5% Of Company Shares 1,063,272,901 29.67% 212,654,580
Total Capital 2,679,967,171 100% 535,993,435

The above-recorded figures are based on the names of shareholders issued by Misr For Central Clearing, Depository &
Registry (MCDR) Company .
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20.Income Tax

For The Six Months Ended

June 30, 2026 June 30,2025
EGP EGP
Income Tax Charged To The Profit Or Loss Statement
Current Income Tax 4047594 26,834,743
Deferred Tax 2745587 2,606,750
6,793,191 30,441,493

June 30, 2026

December 31,2025

EGP EGP
Deferred Tax Liabilities
Deferred Tax Liabilities Generated From
Tax Differences Between The Carrying Amount Of Fixed Assets & The Tax Base Of
Such Fixed Assets. 97,353,137 94,607,540
Total Deferred Tax Liabilities 97,353,137 94,607,540

As Follow The Movement Of Deferred Tax Liability During The Period / Year

June 30,2026

December 31, 2025

ECP EGP
Beginning of The Period [ year 94,607,540 60,365,120
Charged To The Staternent Of Profit Or Loss 2,745,597 34,242,420
Total Deferred Tax Liabilities 97,353,137 94,507,540
For The Six Months Ended
June 30, 2026 June 30,2025
EGP EGP
The Effective Tax Rate
Net Profit Accounting Before Taxas 30,197,442 179,501,857
Add:
The Accounting Depreciation Of Fixed Assets 44,450,630 34,289,973
Comprehensive Health Insurance 8,830,650 8,056,729
Other Additions 14,884,935 137,983,799
{Less)
Tax Depreciation Of Assets (56,653,284) (80,348,080)
Other Deductions (23,721,107 (190,218,742)
Net Tax Profit 17,989,306 119,265,526
Taxable Ratio 100% 100%
Tax Base 17,488,306 119,265,526
The Effective Tax Rate 22.50% 22.50%
Current Income Tax 4,047,594 26,834,743
The Effective Tax Rate 13.40% 14.95%
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21. Related Parties

Related Parties are represented in the sharehoiders, members of board of directors and companies that the shareholders
own directly or indirectly shares that give them significant influence or control. The following is a list of the important
transactions carried out during the Period and the balances of related parties at the date of the interim financial statements:

21-A Due From Related Parties

Salas & Other Purchases &

Related Party Name Revenwes Durng  Expenses Duwing The
. o ThePeriod Year Peried [ Year
Relationshin Type Naturé Cf Relationship June30, 2026 Dacember 31,2025
EGP EGP EGP EGP

Alexandria Readymade Carments Subsidiery Company  Advanced Payment To Supplier T5.641876 86409345 40500347 BIEBTI6

Dica Morocog Subsidiary Company 1203530

Total Due From Refated Parties 4703877 35,268,776

21-B Due To Related Parties
SeledPartyame Sa!els & Othor R‘evenues Pu.rchases& Ex':penses
During The Period{ Year During The Period/ Year
Rafationship Type Nature Of Relationship lune 30, 2026 December 31, X5
EGP EGP ECP ECP

Nagy Foma Managing Diractor Finance 1288047 17,2058
Master Line For Texie industries Subsidhary Company Supplier BKP 20,2864 146,136 437 18671 846 13,153,607
United Dyers Subsidiaty Company Suplier 15,302,958 1B911,10 97,453.849 BELT
Egyptian For Knitting & Ready Madz {Fte} Subsittary Company Suppfier - 1,315,790 15,159,606 14316462
Textie Print Phis Subsig’ary Compary Suppter 8,202,065 B37.06
Dice Pack Assotiate Company Suppler [l B 156,708 1025344 1917485
Altxanaria Readymads Garments Subsidiany Company Suppler - 415500 3058
Sweater Fov Ready- mada clothes Subsidary Campary Suppler - 1,355,000 1,302,460
{otal Due Te Related Parties 395,614,047 381,166,118

22. L.oans (Finance Contract)

June 30, 2026

December 31, 2025

EGP EGP
Leans Due Within One Year (Finance Contract) 25,645,032 24,141,250
Long- Term Loans {Finance Contract) 104,974,846 118,164,664
Total Loans{Finance Cost) 130,619,878 142,325,914

On May 6, 2025 a subsidiary company {Alexandria Ready-Made Garments Company) signed a sale contract for the entire land,
buildings, and structures of the factory located on plot number {12), block (28}, Third Industrial Zone, Borg El Arab - Alexandria,

which it owns, with EFG Financial Solutions.

It should be noted that the subsidiary company did not receive any cash or non-cash consideration for this sale, nor was
effective contrel over the land, buildings, and structures of the factory transferred to the buyer frorm an economic perspective.

Furthermore, Dice Ready-Made Garments Company (the Holding Company), during the period, signed = joint lease/finance
contract with the subsidiary company and EFG Financial Solutions. This contract did not result in the transfer of any rights or
obligations related to the factory's land, buildings, and structures to the Holding Company. The liabilities resulting from this
contract were recognized as loans.
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23. Sales [Net)

For The Six Months Ended For The Three Months Ended

June 30, 2026 June 3, 2025 June 39, 2026 June 30 2025

EGP EGP EGP EGP

Export Sales 2,324,045,900 2,138 457,837 1,155,708,018 1,244,640,773
Retail Sales 862,421,439 704,184,137 416,295,847 350,098,848
Local Sales 167,503,783 327,537,238 110,055,155 150,770,281
Printing Sales 29,589,169 45,363,593 13,918,506 23,807,074
Customers Discounts™ (62,214,645) 24,182,609 (34,884,257} (14,007,976)
Sales (Net) 3,341,345,656 3,192,380,198 1,661,094,369 1,755,329,000

* Customner discounts are represented in the discount allowed for customers, in accordance with the sales policy adopted

and approved by the company's management.

24, Other Income

For The Six Months Ended For The Three Months Ended

June 30, 2026 June 30, 2025 June 30,2026 June 30, 2025

EGP Ecp EGP ECP

Export Support Income 119,593,036 1,350,262 104,856,614 1,350,269

Other Operating Income 7,667,694 4,735,781 2,641,055 1782248

Total Other Income 127,260,730 6,086,050 107,497,669 3,132,517

25, General & Administrative Expenses
For The Six Manths Ended For The Three Months Ended

June 30, 2026 Jure 36, 2025 June 30, 2026 June 30, 2025
EGP £GP EGP EGP
Wages & Salaries ~ 100,411,342 80,392,005 54,670,447 41,640,711
Comgprehensive Health Insurance 8,830,690 8,056,729 4,510,603 4,448 802
Banking Charges 6,541,433 7,146,877 3792648 4,580,877
Fixed Assets Depreciation 7.216,002 £482 193 3626712 3,574,905
Travel Expenses 2,945,762 3,070,663 759,378 1,748,341
Maintenance Expense 2,413 247 2,885,207 1,103,314 1,656,530
Hospitality & Buffet 1,199,184 1,272,655 434,080 605,697
Car Expenses 2,614,948 2,265,359 1,411,540 1,318,436
Fees & Subseriptions 2,454,324 4,127,023 1,116,269 1,270,727
Rentals 780,000 2,261,773 350,000 1,168,859
Stamps 2,752,851 38,885 2,458,024 YA ]
Printing & Written Supplies £22,568 G58 259 276,512 440,735
Water Consumption 1,205,777 838,044 612,492 399,538
Professional Fees 723,250 507,678 378,125 37,339
Telephones 624,78 532,33 202,351 260,820
Inspection Differences 867,516  B87,516
Various Insurance 414,763 276,357 207,749 138,178
Other 13,955,603 10,358,507 6,770,249 5,439,859
Total General & Administrative Expenses 164,746,530 132,338,347 82,733,497 70,833,494

* The wages and salaries item includes an amount of EGP 30,786,200 the value of salaries and allowances for members of
the Board of Directors during the financial year ending on June 30, 2026, and EGP 15,211,650 the value of sataries and

allowances for mempbers of the Board of Directors during The Period ended June 30, 2026,

* The professional fees item includes an amount of EGP 371,250 representing the fees of the company's auditors for the

fiscal Period ended 30/6/2026.
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26. Contingent Liabilities
In addition to the balances considered in the statement of financial position, the following liabilities are as of June 30, 2028&:

June 30, 2026 Cecember 31,2025

ECP EGP
Letters Cf Guarantee 520,481,499 513205812
Covered Portion (121,822,198) (146,761,936}
Uncovered Portion 398,659,301 366,443,876

* The Company is managing the risks related te the capital commitments through mainlining apprepriate level of cash to
align between different sources of finance.

27. Earnings Per Share

For The Six Months Ended For The Three Months Ended
June 30, 2026 June 30 225 June 30,2026 June 30 2025
Net Profit After income Tax For The Period {EGP) 2340451 149,060,364 20,025,642 79,996,005
Divided Over;
Weighted Average Number Of Shares Outstanding During The Pariod (Share) 267,567,111 267097 111 2810.%7.111 267.8%7.171
Earnings Per Share From Net Brofit Of The Period [EGP/Share] .M 0.08 0.08 0.03

28. Tax & Social Insurance Status Tax & Social Insurance Status
First: Corporate Tax

Years From 1999 To 2009

The tax was inspected, Taxes form (19} was issued, and challenged at the specialized internal committee. The decision of
the committee was issued and approved, and the dispute was agreed upon with the transfer of the depreciation item and
the interest to the appeal committes and decision. The appeal committee has cenfirmed the results of tax authority’s
inspection. The Company has disputed to the court to consider the other points of contention and a request to close the
dispute has been submitted in accordance with law no. 16 of 2020, decision was issued that the company has right to
approve the depreciation of fixed assets, the Company is in process to settle and pay the disputed tax dues,

Years From 2010 Until 2016

The tax returns were submiited under the provisions of Law 91 of 2005, and tax dues were paid based on submitted returns.
The inspaction was conducted, and the inspection results were not approved and transferred to the specialized committee.
Some items have been transferred to appeal comrittee and decision was issued in favor of the Company and fixed assets
item has been transferred to Tax Authority for re-inspection of the opening balance. However, the Company has settled the
disputed tax dues.

Years 2017 & 2022

The Company has been notified of the inspection, and documents and analysis are being prepared to determine the date
of the inspection. The tax returns have been submitied on the legal dates and the tax due by the Company have been paid
based on the submitted returns.

Years 2023 & 2025

The tax returns were subrnitted on the legal dates and the company was not notified of the examination.

Second: Payroll Tax

Frorn Inception Date Until 2013 . .
The books have been inspected, settled and paid The differences.

Years From 2014 To 2022

The Company has been notified of the inspection and the documents are being prepared, and the Company is regularly
paying the tax on legal dates.

Year 2023 & Year 2025

The company is committed to pay the monthly payreoll tax on the legal dates and has not been notified of the inspection to
date.
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28. Tax & Social Insurance Status Tax & Social Insurance Status (Continued)
Third: Value Added Tax (Formerly Sales Tax)

From Inception Date Until Year 2017

Inspected and settled until 2017. The tax differences due for those years have been paid.
Year 2018 Until Year 2022
Tax returns have been submitted on the legal due dates and these years are being inspected

Year 2023 & Year 2025

Tax returns have been submitted on the legal due dates and the tax due by the Company have been paid.
Fourth: Stamp Tax

From Inception Date Until December 31, 2016
The stamp tax duty was inspected, tax dues were paid in full.

Year 2017 & Year 2018

The Company's books have been inspected and the tax authority has issued form (19) in which the Company submitted an
appeal form.

Year 2019 Until Year 2022

The inspection has been done and the company has not been notified of the result to date.

Year 2023 Until Year 2025
The company is committed to pay and the examination has not yet been carried out

Fifth: Withholding Tax
From The Inception Date Until 2023
Those years were examined, and the tax differences were paid in full.

Year 2025
The tax has been paid on the legzl dates and the Cormpany has not been notified with any inspection for this year.

Sixth: Real State Tax

The dues were paid untit 2021 and there are no dues for 2022, 2023, 2024 2025 as a request was submitted to exempt
factories from paying real estate tax.

Seventh: Social Insurance
On a regular basis, the Company pays monthly on the legal due dates Up to date.

29, Financial Risk Management
The Company has exposure to the following risks from its use of financial instruments:

a) Credit risk.

b) Liguidity risk,

c) Market risk.

d) Foreign Currency Exchange Risk
e) Interest Rate Risk

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, policies and
processes for measuring and managing risk.

The Board of Directors has overall responsibility for the establishrment and oversight of the Company’s risk rmanagement
framework. The Beard has established the Risk Management, which is responsible for developing and monitoring the Company's
risk management policies. The committee reports regularly to the Board of Directors on its activities,

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market canditions and the Company's activities, The company's current financial rigk
management framework is a combination of formally documented risk management policies in specific areas and
undocumented risk management policies used in other areas.

The Company's Management Aims To Minimize The Potential Negative Effects Of These Risks On The Einancial
Performance Of The Company.
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29,
a)

b)

c)

d)

e)

28.1

Financial Risk Management {Continued)

Credit Risk

Credit risk represents the risk that a counterparty to a financial instrument will fail to rmeet its obligations, exposing the
other party to a financial loss. This risk arises primarily from trade receivables, notes receivable, other receivables, as well
as from the Company’s financial activities.

Other Financial Assets & Cash Deposits

With regard to credit risk arising from other financial assets of the Company at amortized cost, the entity is exposed to
credit risk as a result of default by the counterparty up to a maximum amount equal to the carrying amount of these assets.

The financial department

manages the credit risks arising from balances with banks, and the company limits its exposure to credit risks by depositing
balances with reputable local banks, and local banks are subject to the supervision of the Central Bank of Egypt, and
therefore the risk of exposure to credit risks is weak.

Liquidity Risk
Liguidity risk is the risk that the Cempany will not be able to meet its financial obligations as they fall due, The Company's
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient fiquidity to meet its liabilities

when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company's reputation.

Market Risk

Market risk arises from the fluctuation of the fair value of the future cash flows of the financial instrument as a resuit of
changes in market prices, such as foreign exchange rate risk, interest rate risk and equity instruments prices, which are
risks that will affect the company's income, and financial instruments that are affected by market risk include interest loans
and deposits, and the goal of market risk management is to rnanage and control risks within acceptable limits and at the
same time achieve rewarding returns, and the company does not maintain nor Issuance of derivative financiai instruments.

Foreign Currency Exchange Risk

The Company is exposed to currency risk, which arises frem its various activities primarily denominated in US dollars and
Euro. The foreign currency risk arises from future commercial transactions, assets and liabilities denominated in foreign
currency as of the date of the Separate Interim Financial Statements.

Interest Rate Risk

Interest rate risk arises from fluctuations in the fair value or future cash flows of a financial instrument as a result of changes
in market interest rates, and the Company's exposure to the risk of whether or not to change in market interest rates is
mainly related to the Company's obligations at a variable interest rate and interest deposits.

Credit Risk

The book value of the financial assets is the maximum credit risk to which the company is exposed, and the maximum
exposure to credit risk on the date of the Separate Interim financial position is as follows:

Note No. June 30, 2026 December 31,2025

EGP EGP

Trade & Noies Receivables (8) 1,307,573236 1,410,377,425
Debetors & Other Debit Balances (10} 89,267 515 80,345,123
Due From Related Parties (21-A) 41,703,877 35,268,776
Cash At Banks 81)] 103,513,988 87,314,154
1,542,058,616 1,613,305,478
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29,
29.2

29.3

Financial Risk Managemaent {Continued}

Liguidity Risk

The Following Are The Contractual Terms OF Financial Obligations As Per The Separate Interirm Financial Statements Date:-

Mare Than One

Note No. Carrying Amount Less Than One Year v
ear
June 30, 2026 ECP EGP EGP
Credit Facilities {14} 3,527,368,520 3,527,369,520 o]
Borrowing (15) 458,923,398 72988318 386,935,080
Loans (Finance Contract) {22} 130,619,878 25,645,032 104,974,846
Due To Related Parties (21-83} 395514,047 295,514,047 o]
Trade & Notes Payable 16} 308,966,990 308,966,930 ¢}
Lease Liabilities (17) 164,902,417 34,388,931 130,513,486
Creditors & Other Credit Balances n8) 303,125,705 303,125,705 0
5,290,421,955 4,667,998,543 622,423,412
Note No. Carrying Amount Less Than One Year More Than:j)ne
ear
December 21, 2025 EGP EGP EGP
Credit Facilities (14} 3.370,807,767 3370807767 --
Berrewing {15) 416,315,741 105,839,633 310,476,108
Loans (Finance Contract) (22} 142325914 24,141,250 118,184,664
Due To Related Parties 21-8) 381,168,216 38116636 -
Trade & Notes Payable &) 347,198,010 347,198,010 -
Lease Lizbilities (17} 141,588,660 28,702,453 112,886,207
Creditors & Other Credit Balances (18) 226,350,535 226,350,535 -
5,025,752,943 4,4684,205964 541,546,979

Foreign Currency Exchange Rate Risk

Fereign currency risk arises from fluctuations in foreign exchange rates, which affect payments and receipts in foreign
currencies as well as the valuation of assets and liabilities denominated in foreign currencies. To mitigate this risk, the
Company, whenever possible, maintains a net open foreign currency position. Accordingly, this risk is considered relatively

low,

Furthermore, balances of assets and liabilities denominated in foreign currencies have been measured using the official

exchange rate at the reporting date. The primary currency giving rise to this risk is the US Dollar (UsD).

The following indicates the company's exposure to the risk of foreign currency exchange rates fluctuations as shown in the

main foreign currencies;

usoD EUR Equivalent EGP

June 30,2026

Cash & Cash Equivalent 124,995 256,124 20,485,126
Trade Recievable 12,389,106 6,346,385 964,630,056
Fotal Assets In Currency 12,614,101 6,602,603 986,126,182
Credit Facilities 35,975,452 843,990 1,815,841,136
Loans 9,355,452 -- 459,914,020
Trade & Notes Payable 2,704,670 380,312 154,270,078
Tota! Liakilities In Currency 48,035,674 4,224,302 2,420,02E,235
{Deficit) /Surplus Exposure To Risk (35,621,473) 5,278,207 {1,444,900,053)
Equivalent In EGP (1,746,235,813}) 301,336,660 (1,444,900,083)

¥ B
usD EUR Equivalent EGP

December 31,2026

Cash & Cash Eguivaient 767,486 284,754 58,053,154
Trade Recievable 18,320,475 2,986,913 1,039,173,972
Total Assets In Currency 19,087,961 3,371,867 1,087,227,126
Credit Facilities 33,375,517 774,804 1,632,139,800
Loans 8,325,514 -- 396,327,768
Trade & Notes Payable 2,347,450 385,845 133,332,270
Total Liabilities In Currency 44,048,481 1,160,749 2,181,799,938
(Beficit) /Surplus Exposure To Risk {24,960,520) 2,210,918 (1,084,672,812)
Equivalent in EGP (1,188,220,688) 123,647,776 (1,064,572,812)

DISCLAIMER: This English Version Is A Translation Of The Original Arakic Version. in The Case Of A Discrepancy, The Arabic Crigina! Shall Prevail,
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29. Financial Instruments & Related Risks {Continued)

29.3 Foreign Currency Exchange Rate Risk {(Continued)

Average Exchange Rate
Clossing Exchange Rate For The Period { year
June 30, 2026 December 31, 2025 June 30, 2026 December 31, 2025
EGP EGP EGP EGP
usD 49,16 47.80 50.50 49,15
EUR 5.03 5.9 5691 55.87

Sensitivity Analysis

The {devaluation) of exchange rate with 5% of other currencies against the Egyptian pound in June 20, 2026 would affect
the financial instruments in foreign currencies and will affect the owners ‘equity and profit or loss with the amounts shown
below assuming that all the variables especizally the interest rates are stable ignoring the impact of the expected sales and
purchases.

Profit Or Loss At June 30, 2026

Decrease Increase
EGP EGP
72,245,003 (72,245,003)

The (devaluation) of exchange rate with 5% of other currencies against the Egyptian pound in December 31, 2025 would
affect the financial instruments in foreign currencies and will affect the cwners 'equity and profit or loss with the amounts
shown below assuming that aif the variables especially the interest rates are stable ignoring the impact of the expected
sales and purchases.

Profit Or Loss At December 31,2025

Decrease Increase
EGP EGP
53,228,641 (53,228,641)

Interest Rate Risk
This Risk Is Represented In Interest Risk Related To Financial Instrument At Financial Position Sheet Date As Follows:

Note No, June 30, 2026 Decemnber 31, 2025
EGP EGP
Financial Assets At A Varaible Interset Rate

Current Accounts At Banks M) 22,478,401 13,501,181
22,478,401 13,501,141

Financial Liability At A Varaible Interset Rate
Credit Facilities _ {14) 3,527,369,520 3,310,807, 767
Credit Banks (11) 19,730,900 375,175
Leans (Finance Contract) (22) 130,619,878 142,325,914
Lease Lisbility (1m 164,902,417 141,568,660
Borrowing {15 458,923,358 416,315,741
4,302,546,113 4,094,413,257

29.4 Capital Management

The policy of the company's beard is te maintain strong capital to keep the confidence of the shareholders, creditors and
market and to keep up with the activity's future development.

The board follows up the rate of the return on capital and monitars the dividends to the shareholders.

The board works on making a balance between the highest interests that may arise by the high level of borrowings and
the collateral by maintaining strong capital position.

There is not any change of the company's strategy in the capital management during the year and there are not any
commitment to the company's capital

DISCLAIMER: This English Version is A Translation Of The Original Arabic Version. In The Case Of A Discrepancy, The Arabic Original Shal! Prevail.
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30. Non Cash Transaction

For the purposes of preparing the cash flow statement, certain items of assets and liabilities that do not represent cash
flows have been adjusted. The following is a statement of the non-cash transactions referred to above.

June 30, 2026

EGP

Foreign Currency Exchange Differences Related to Trade Receivable 27,513,159
Foreign Currency Exchange Differences Related to Debtors & Other Debt 893,780
Foreign Currency Exchange Differences Related to Trade Payable 9,599,202
24,400

Foreign Currency Exchange Differences Related to Creditors & Other Credit

21. New Standards Or Amendments To Accounting Standards

On October 23, 2024, the Prime Minister issued Decree amending some provisions of the Egyptian Accounting Standards,
and the following is a summmary of the most important of those amendments:

consolidated financial statements of any
company or group whose recording
currency is in a hyperinflationary economy.
This standard shall also apply to any group

New Amended Summary Of The Most Significant Impact On The Effective Date
Standards Amendments Financial Statements
Egyptian Accounting | On October 23, 2024, the Egyptian Cabinet | No decision was issued This decision shall be
Standard No. (51) | issued a decision to add Egyptian | by the Prime Minister or | implemented and
“Financial Statements | Accounting Standard No. (51) “Financial | his authorized | activated by a decision
in Hyperinflationary | statements in Hyperinflationary Economies.” representative from the Prime
Economies” The standard shall apply to the separate and specifying the | Minister or his
beginning and end | delegate.

dates of the financial
period or periods during
which this standard
must be applied.

that has a foreign currency (including a
branch, subsidiary, sister company, joint
venture, etc.) in a hyperinflationary economy.
This standard essentially requires adjusting
the financial statements prepared in the
currency of a hyperinflationary economy.

32. Significant Events:

Geopolitical Developments & Their Economic Impacts

As of February 28, 2026 there has been a significant escalation in geopolitical tensions in the Gulf and Middle East regions.
These events have resulted in broad economic repercussions affecting both local and regional business environments.
The key impacts include the following:

Exchange Rate Volatility

The local currency (Egyptian Pound) has experienced a decline against major foreign currencies, potentially impacting
import costs and outstanding foreign currency-denominated liabilities.

Energy & Logistics Costs

These developments led to a surge in both global and local fuel prices, resulting in a direct increase in transportation and
shipping costs.

Supply Chain Disruptions

The ongoing tensions have caused global supply chain interruptions and delays in deliveries, which may affect
operational and production schedules.

33. Subsequent Events After The Date Of The Financial Statements

The Monetary Policy Committee (MPC) of the Central Bank of Egypt, in its meeting held on Thursday, 9 July 2026, decided
to keep the overnight deposit fate, the overnight lending rate, and the Central Bank's main operation rate at 19.00%, 20.00%,
and 19.50%, respectively. The Qorhmitiee also decided to keep the discount rate at 19.50%.

L S L
M r.V/i,t(r Fakhry

Mr. Nagi Toma
Chief Financial Officer

Managing Director
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