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Limited Review Report of Separate
Int_erim Financial Statements

Vrappniaigeen froin Sraiig

To The Board of Directors of CI Capital Holding for Financial Investments

Introduction

We have performed a limited review for the accompanying separate interim of financial position
of CI Capttal Holding for Financial [nvestments (Egyptian Joint Stock Company) as at June 30,
2026, and the related separate interim statements of profit ox loss, comprehensive income, change
in equity and cash flow for the Six months then ended, and a summary of significant accounting
policies and other explanatory notes. The company’s management is responsible for the
preparation and fair preseatation of these separate interim financial statements in accordance with
Egyptian Accounting Standards. Our responsibility is to express a conclusion on these separate
interim financial statements based on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with Egyptian standards on Review Engagements
2410, "Limited Review of separate interim financial statements performed by the Independent
Auditor of the Entity” A Limited review of separate interim financial statements consists of
making inquiries, primarily of person tesponsible for financial and accounting matters in the
Company, and applying analytical and other limited review procedures. A Limited review is
substantially less in scope than an audit conducted in accordance with Egyptian Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion on these separate interim financial statements.

ADVISORY - ASSURANCE + TAX

Mohamed Hital & Wahid Abde Ghaffar trading as Baker Tifly Hilal & Abdel Ghaffar is 2 member of the global network of Baker Tilly Internationat
Ltd., the members of which are separate and independent legal entities.
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Conclusion

Based on our limited review, nothing has come to our attention that causes us to believe that the
accompanying separate interim financial statements do not present fairly, in all material respects,
the separate financial position of the company as at June 30, 2026, and of its separate financial
performance and its separate cash flow for the Six months then ended in accordance with
Egyptian Accounting §tandards.

Anv Ay
AMR WAHID ABDEL GHAFFAR

American Institute of Certified Public Accountants I\Iefanf \C'}
Egypuan Society of Accountants & Auditors Member | \
Accountants & Auditors Record No. (29566) %
Independent Auditors Record No. (406)
at the Egyptian Financial Regulatory Authority
Bakertilly Mohamed Hilal & Wahid Abdel Ghaffar

Cairo August 13, 2026
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Separate Interim Statement of Financial Position
As of 30 June 2026

(In EGP) Note
no.

Non-current assets

Financial investments in subsidiaries 3)

Financial investments at fair value through OCI 4

Property, plant and equipment (6)

Subordinated Loans for Subsidiaries (19)

Right of use asset 7-1)

Total non-cuirent assets

Current assets

Cash at banks €]

Financial investments at fair value through profit or loss (8)

Financial investments at amortized cost (11)

Other assets (10)

Total current assets

Total assets

Shareholders' equity

Issued and paid up capital (12)

Legal reserve

Issuance premium reserve (12)

Retained earnings

Total shareholders' equity

Non-cutrcut. liabilities

Deferred tax liabilities (5-1)

Total Non-current liabilities

Current liabilities

Other liabilities (13)

Employees' compensation plan (18)

Current income tax liabilities

Lease liabilities Current (7-2)

Provisions (14)

Total current liabilities

Total liabilities

Total shareholders' equity and liabilities

The avcon

read there 1,

Linvired review report is attack

nanving notes from (1) o (85

vptian joumt Stock Company™

51

cial statements

30 Tune 2026 31 December 2025
1,391,373,396 1,391,373,396
4,183,487 4,183,487
15,911,835 19,923 264
1,018,616,535 235,299,913
362,778 1,401,369
2,430,448,031 1,652,181,429
292,861,535 180,902,589
393,148,219 349,287,244
161,000,284 1,033,520,943
505,730,368 127,442,968
1,352,740,406 1,691,153,744
3,783,188,437 3,343,335,173
1,000,000,000 1,000,000,000
162,500,653 127,992,770
402,732,129 402,732,129
1,469,642,765 1,369,718,745
3,034,875,547 2,900,443,644
606,511 1,126,243
606,511 1,126,243
616,574,929 37,924,585

0 234,991,633

90,700,686 125,469,186
561,724 2,131,200
39,869,040 41,248,682
747,706,379 441,765,286
748,312,890 442,891,529
3,783,188,437 3,343,335,173

4 by . S sl o + g £ F i i) REAE serra T ezl Ars fre Feo
an integral pant of these separate finsncial statements, and ae © be




Separate Interim Statement of profit or loss
For the Six months ended 30 June 2026

Transhuron of fesucizl siateomonns

Uiriginoth i in Arshiv
(In EGF) Mot For the Six months ended For the three months ended
no.
30 June 2026 30 June 2025 30 June 2026 30 Jung 2025

Operating revenue
Custody income (19-1) 32,222 669 24750369 12 983 801 10,211 542
Dividend income (19-1) 670,614,739 589,918,393 7,095,481 959

702,837,408 614,668,762 20,079,282 10,212,501
Add/ (deduct):
General and administrative expenses (16,19-1} (114,010,072} (83,893,347 {69,342,143) (42,542,959}
Lease interest 7-2) (68,325) (199,748} (25,070 (92,405)
Right of use asset amortization (7-1) (1,038,591) (1,038,591) {519,295) (519,295}
Gain from selling financial investments at FVEDPL 152,549,111 252,069 152,518,402 G
Financial investments at FVTPL revaluation gain 17,306,076 80,238,721 19,090,310 60,632,587
Capital Gain 1,530,000 3,229,167 680,000 808,334
Impairment inn investment in associates ] (99,999,000} 0 {99,999,000%
Return on financial investmenss at amortized cost 59,164,249 166,504,431 8,980,809 80,992,484
Interest income (19-1} 68,926,804 47,261,530 45,289,072 14,506,407
Qther income 0 209,733 0 209,733
Foreign currency exchange differences (3,381,376) (4,244.397) (28,500,185) (3,505,350)
Expected credit loss (15) (15,584,072) 55,948 (14,679,828) 650,177
Net profit before tax 868,231,212 723,045,278 133,571,354 21,353,214
Taxes {5) (78,149,530 (82,976,174 2,919,821 {8,350,377)
Net profir for the period 790,081,682 640,069,104 136,491,175 13,002,837
Earnings per share 17 0.71 0.58 012 0.01

The accompanting aotes froms (1) 10 (253 an integral pact of these separate financial statements, and ar¢ to be read therewith,
i Rk ' ¥




C1 Capital Helding For Financial fnvestnaenis "Egypuan Joint Stock Company™

Separate Interim Statement of Comprehensive income
For the Six months ended 30 June 2026

Eramelation of Donpoia! sltomonis

hriginedly fesned b Arabic
(In EGP) For the Six months ended For the three months ended
30 June 2026 30 June 2025 30 June 2026 30 Tune 2025
Net profit for the period 790,081,682 640,069,104 136,491,175 13,002,837
Total comprehensive income for the period 790,081,682 640,069,104 136,491,175 13,002,837

The avamnpanyiog sotes frome {1 o (25 an invegral part of these separate Baanciad statemenes, and are o be rend therewith,
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Separate Interim Statement of Cash Flow
For the Six months ended 30 June 2026

For the Six months ended

{In EGP) Note 30 June 2026 30 June 2025
no
Cash flows from operating activities
Net profit before income tax 868,231,212 723,045,278
Adjustments as follow :
Propetty, plant & equipment depreciation {6) 5,000,763 1,808,211
Linpaistnett in juvestinent in associates 0 99,999,000
Expected credit loss (15) 15,584,072 (55,948)
Lease Liability interest 72 68,325 199,748
Right of use assct amortization 71 1,038,591 1,038,591
Financial investments at FVTPL revaluation gain (17,306,076) (80,238,721}
Gain from selling financial investments at FVI'PL (152,549,111) (252,069)
Interest income (68,926,804) (47,261,530)
Dividends income (670,614,739) (589,918,393)
Cupital gain {1,530,000) (3,229,167)
Changes in :
Financial investments at fair value through profit or loss 465,714,367 27,006,473
(Payments) financal mvestments at fair value through profit or loss (339,720,155) Y
Other assets 57,425,285 (377,741,750)
Other Habilities 8,565,543 319,951,668
Tmployees' compensation plan (234,991,633) 27,450,358
Lease Yabilitics - {paid) (1,637,801) (1,488,906}
Interest income-collected 68,926,304 47,261,530
Tax paid (113,437,762) (55,544,045}
Dividends Income - collected 234,746,734 589,918,393
Provision used (1,379,642) 0
Net cash flows provided from operating activities 123,207,973 ‘ 685,038,721
Cash flows from investing activities
Financial investments in subsidiaries 0 (97,500,500)
(Payments) for purchases of property, plant & equipment (6) {1,016,043) (3.177,199)
Proceeds from selling propetty, plant & equipment 1,556,709 3,850,000
(Payments) Proceeds in loans to subsidiarics (797.847,222) 265,750,000
Net cash flows (used in) provided from investing activities (797,366,556) 168,922,301
Cash flows from financing activities
(Payments) Dividends (85,564,978) £800,000,000)
Net cash flows (used in) financing activities (85,564,978) (806,000,000)
Net change in cash and cash equivalent during the period (759,663,561) 53,961,022
Cash and cash equivalent at the beginning of the period 1,214,467,634 1,291,954,081
Cash and cash equivalent balance at the end of the period 454,804,673 1,345,915,103
Represented in:
Current accounts &) 89,483,329 147,173,139
Deposits © 204,320,460 118,676,207
Financial investments at amortized cost (11) 161,000,284 1,080,065,757
Cash and cash equivalent balance at the end of the period 454,804,073 1,345,915,103

Phe agnompanving sos from {31 10 (25) an integral pars of these separate fnnncial sremenis, and are 1o he rend theresiih,
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Notes to the Separate Interim Financial Statements.
For the Six months ended 30 June 2026

1. Background
1-1 Incorporation

- CI Capital Holding for Financial Investments Company S.A.E was originally established as CI Capital
Holding Company on April 9, 2005, under the provisions of Law No.95 of 1992 and its executive
regulations. The company was registered in the Commercial Register on 10 April 2005 under No. 166798
and has obtained a license No. 353 from the Capital Market Authority on 24 May 2006. And the
extraordinary general assembly meeting decided on 20 March 2019 to change the cotnpany’s natne (o be
CI Capital Holding for Financial Investrnents Company.

1-2 Purpose of the company

- The company’s purpose is to participate in the incorporation or to subscribe in the capital increase of
entities which issue securities, management of investment funds, providing investment banking advisory
setvices and to petfonn custody operation, under the provisions of Law No. 95 of 1992 and its executive
regulations. The company has the right to have interest in or to patticipate with other corporations with
similar business activities or which may assist the company in attaining its objectives in Egypt and outside
Egypt. Also, the company has the right to merge or acquire those entities in accordance with the law and
its executive regulations.

- The Company’s duration is 25 yeats commencing from the registration date in the commercial register.

- The company’s premises are located at Galleria 40 — 26th of July Corrddor -
Al Sheikh Zayed 6 of October — Giza Governorate — Arab Republic of Egypt.

1-3 Authorization of the financial statements

- 'These financial statements were authorized for issue in accordance with the resolution of the board of
directors on August 12, 2026.

2. Basis of preparation

2-1 Statement of compliance
- These financial statements have been prepared in accordance with Egyptian Accounting Standards and
relevant Egyptian laws and regulations.
2-2 Functional and presentation currency
- These financial statements are presented in Egyptian pounds (EGP) which is the Company’s functional
currency.

2-3 Use of estimates and judgments

- Preparing these financial statements in accordance with Egyptian Accounting Standards, requites
management using judgements, estimates and assumptions that affect the application of the accounting
policies and the amounts of assets, liabilities, income, and expenses. The estimates and assumptions
depend on historical experience and other factors that company’s management see. And the real tesults
could be different from assumptions.

- Estimates and assumptions about them are reviewed on regular basis.

- Any changes i accounting estimates are recognized in the period where the estimates are changed
whether the change affects only that period, or in the period of change and the future periods if the
change affects them both.
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2-4 Fair value measurement

- The fair value of financial instruments is determined based on the market value of the financial
Instrument or similar financial instruments at the date of the financial statements without deducting
any estimated future selling costs. The value of financial assets is determined by the values of the
current purchase prices for those assets, while the value of financial liabilities is determined by the
current prices that can be settled by those liabilities.

- In the absence of an active matket to determine the fair value of financial instruments, the fair value is
estimated using various valuation techniques, taking into consideration the prices of the transactions
occurred recently, and guided by the current fair value of other similar tools substantially - discounted
cash flow method - or any other evaluation method to get resulting values that can rely on.

- When using the discounted cash flow method to evaluate the futute cash flows are estimated based on
the best estimates of management And the discount rate used is determined in the light of the
prevailing market price at the date of the financial statements that are similar in nature and conditions.

2-5 Consolidated financial statements,

- The company has subsidiaries and is required to prepare a consolidated {nuncial staletnent in secotdance
with Egyptian Accounting Standards No.42 “Consolidated Financial Statements” and the article No,188
from the executive regulation of the corporate Law No.159 of 1981,

- For more comprehensive understanding of the group’s financial position, operating petformance and cash
flow reference should be made to the group’s consolidated financial statements.

3. Investments in subsidiaries

Company name Stake 30 June 2026 31 December 2025
Commerctal International Brokerage Company 98.96 % 08,974,335 98,974,335
(I Assets Management 99.53 % 42,946,989 42,946,989
CI Capital Investment Banking 99.57 % 39,830,580 39,830,580
Dynatnic Securties Brokerage Company* 99.97 % 5,025,000 5,025,060
Corporate Leasing Company (Egypt) 87.40 % 316,757,253 316,757,253
“Corplease”
Micro Finance Enterprise Services {Reefy) 79.99% 373,040,574 373,040,574
CI Mortgage Finance Company**+* 99.97% 299,910,000 299,910,000
EGY EDU Invest Company** 100% 15,088,835 15,088,835
MCI Capital Healthcare Partners for Medical 60% 0 0
Care™**
C1 Capital Fixed Income Brokerage 99.99% 60,809,050 60,809,050
CI Capital PE for Fund Management, 99.80% 14,989,000 14,989,000
Investments and Venture Capital*=#+*
CI Capital — Saudi Agabikrsses 100% 67,334,100 67,334,100
CI Capital GCC — United Arab Emirategtiitcts 100% 56,667,680 56,667,680
Total 1,391,373,396 1,391,373,396
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* The company acquired Dynamic Secusities Trading Company in 2007 by purchasing 3,392,000 shazes for an amount
of EGP 275,350,031. In 2008, the company conducted an impairment review on the investment, resulting in a reduction
of the investment by EGP 49,057,000. In 2009, the company purchased an additional 1,500 shares for EGP 42,000.

In 2010, the company conducted an impairment review on the investment, resulting in an impairment of EGP
139,798,031. In 2013, the company conducted another impairment review, resulting in an impairment of EGP
64,155,000, In 2019, a further impatrment review was conducted, leading to an impairment of EGP 7,382,000.

On May 26, 2022, the General Assembly of Dynamic Securities Trading Company approved the temporary suspension
of the company’s activity for a period of one year. The company conducted an impairment review on the investment
value, resulting in an impairment of EGP 9,271,000.

On 15 May 2023, the Ordinary General Assembly of Dynamic Securities Trading Company approved the renewal of the
temporary suspension of the Company’s activities for a pentod of one year. 'The Company performed an impairment
assessment of the investment, which resulted in an impairment loss of EGP 704,000. Accordingly, the total impairment
loss recognized on the investment amounted to EGP 270,367,031, resulting in a net carrying value of EGP 5,025,000.

On 15 May 2024, the Ordinary General Assembly of Dynamic Secutities Trading Company approved the renewal of the
tcmporary suspension of the Company’s activitics for a period of one year, and on September 18, 2025, the Oudiary
General Assembly approved the liquidation of the Company and the appointment of a liquidator, with the liquidation
period determined to be one year from the date of registration in the commercial register. The resolution was approved
by the Financial Regulatory Authority on December 29, 2025 and was registered in the Commercial Register on 20
January 2026.

#* In September 2019, the company established EGY EDU Invest (a foreign company), and the company recognized
an impairment in the investment value amounted to EGP 194,366,910.

##* MCI Capital Healthcare Partners for Medical Care, a joint-stock company under Fgyptian Joint Stock Companies
Law No. 159 of 1981 and its Executive Regulations, was established and registered in the commercial register under
number 172500 on September 16, 2020. The authorized capital of the company is EGP 5 billion, with issued capital of
EGP 500 million, and paid-in capital of EGP 125 million. On March 23, 2022, the paid.-in capital was increased to EGP
500 million. CI Capital Holding for Financial Investments owns EGP 299,000,000 of the shatres in the company. On
December 31, 2024 CI Capital Holding for Financial Investments conducted an impairment review in the investment
vahie resulting in an impatrment of EGP 200 million. On June 30, 2025 CI Capital Holding for Financial Investments
conducted an impairment review in the investment remaining value resulting in an impairment of EGP 99 million.

w5k C] Mortgage Financing Company, a joint-stock company under the Real Estate Financing Law No. 148 of 2001
and its Executive Regulations, was established and registered in the commercial register under number 133011 on March
19, 2019. The authorized capital of the company is EGP 500 million, with issued and paid-up capital of EGP 100 million,
distributed over 10 million shares with a nominal value of EGP 10 per share.

In Augnst 2024, the board of directors of CI Mortgage Financing Company approved an increase in the paid-in capital
from EGP 100 million to RGP 140 million, with EGP 40 million paid by CI Capital Holding for Financial Investments.
The increase was registered on August 19, 2024, bringing CI Capital Holding’s ownership percentage to 99.95%.

On October 14, 2024, CI Capital Holding for Financial Investments paid an additional EGP 60 million as an increase in
the capital of CI Mortgage Financing Company. The increase was registered on October 27, 2024, bringing CI Capital
Holding's ownership to 99.95%.

On March 20, 2025, CI Capital Holding for Financial Investments paid an additional EGT? 100 million as an increase in
the capital of CI Morigage Financing Company. The increase was registered on June 17, 2025, bringing CI Capital
Holding's ownetship to 99.97%.

*aex CI Capital PE for Fund Management, Investment and Venture Capital, a joint-stock company under the provisions
of Law No. 95 of 1992 and its Executive Regulations, was established and registered in the commercial register under
number 41451 on November 23, 2023. The authorized capital of the company is EGP 50 million, with issued and paid-
up capital of EGP 5 million, distributed over 5 million shares with a nominal value of EGP 1 per share.

ke C3 Investment Fund Management, a joint-stock company under the provisions of Law No. 95 of 1992 and its
Executive Regulations, was established and registered in the commercial register under number 39359 on December 18,
2022. The authorized capital of the company is EGP 25 million, with issued and paid-up capital of EGP 5 million,
distributed over 5 million shares with a nominal value of EGP 1 per share.

wrFrk [n July 2025, CI Capital Holding established CI Capital - Saudi Arabia, The Company’s contribution amounted
to EGP 67,334,100, representing 100% of the issued and paid capital.

Fkrkdk [n July 2025, CI Capital Holding established CI Capital GCC — United Arab Emirates, The Company’s
contribution amounted to BEGP 56,667,680.
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4. Financial investments at fair value through other comprehensive income

30 June 2026 31 December 2025
Misr for Central Clearing Depository and Registry* 1,052,586 1,052,586
Commodites Exchange Company** 3,000,000 3,000,000
Inf.restor s Protection Fund from Non-Commercial 100,000 100,000
Risks**
Investment in other companies**+* 30,901 30,901
4,183,487 4,183,487
*  This amount represents 168,050 shares of Misr for central clearing depository and registry Capital’s.
ok

Tlis atnount tepresents 3% shates of Cotnodites exchiange Cotnpany’s Capital held Ly CI Capital in whick
the Commodities exchange Company’s capital is EGP 100,000,000.

##* This amount represents the company’s shares in Investor’s protection fund from noncommercial risks
according to Minister’s head rule no. 2339 for 2019 for reorganize the protection fund and specified a
contribution amount for the company’s membership by one over ten thousand from the company’s
issued capital at a minimum ten thousand EGP and maximum a hundred thousand EGP.

*#++This amount represents an investment in a listed companies in Egyptian Stock Exchange.

5. Taxes
For the six months ended For the three months ended
30 June 2026 30 June 2025 30 June 2026 30 June 2025
Dividend’s tax {66,351,926) (58,991,674) 0 0
Treasury Bills ‘tax (11,821,466) (24,402,941) (1,784,777) (10,529,373)
Income tax (495,870} 0 4,468,631 1,968,085
Deferred tax 519,732 418,441 235,968 210,911
(78,149,530) (82,976,174) 2,919,821 (8,350,377)

5.1 Deferred income tax

- 'The following are deferred tax balances as of June 30, 2026, calculated based on 22.5% tax rate according to
the Income Tax Law.

Financial position Charged to profit or loss statement

30 June 2026 31 December 2025 30 June 2026 30 June 2025
Fixed assets (651,274 (1,290,455) 639,181 474,818
Right of use assets 44,763 164,212 {119,449 (56,377)

(606,511) (1,126,243) 519,732 418,441
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7. Opetating lease contracts as leasee

7-1 Right to use assets

30 June 2026 31 December 2025
Cost
Balance at the beginning of the period / year 20,595,371 20,595,371
Disposal during the pedod / year 0 0
Ending balance at the end of the period / year 20,595,371 20,595,371
Accomulated amottization
Balance al the beginning of tie petiod / yeat (19,194,002) {17,116,820)
Amortization during the period / year (1,038,591) (2,077,182)
Balance at the end of the period / year (20,232,593) (19,194,002)
Net book value at the end of the pedod / year 362,778 1,401,369

7-2 Lease liability

30 June 2026 31 December 2025
Beginning balance of the petiod / year 2,131,200 4,843,087
Payments during period / year (1,637,801) (3,049,162)
Lease Liability Interest during the period / year 68.335 337.275

561,724 2,131,200

Divided into
Lease liability — Current 561,724 2,131,200




8. Financial investments at fair value through profit or loss

30 fune 2026 31 December 2025
*Investtments in local listed stocks in Egyptian Stock 0 279,256,734
Exchange
*nvestment in mutual funds 393,148,219 70,030,510
393,148,219 349,287,244

** Tt consists of investments in a number of 345 446 certificates of the Commercial International Bank
Monetary Investment Fund (Osoul) with a cumulative return at a price of EGP 1,074.83 and a number

of 1,085,224 certificates and an investment certificate in the Allianz Life Insurance Investment Fund, at
a price of EGP 20.14.

9. Cash at banks

30 June 2026 31 December 2025
Current accounts- EGP 32,039,865 40,966,498
Current accounts ~FCY 57,443,464 68,720,580
Deposits with banks 204,320,460 71,259,613
Expected credit loss* (942,254) (44,102)
292,861,535 180,902,589

* The following table shows the movement of expected credit loss: -

30 June 2026 31 December 2025
Beginning balance (44,102) (109,051)
{charged) reversal Expected credit loss duting the perod/ (898,152) 64,949

year

(942,254) (44,102)
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10. Other Assets

Deposits with others

Prepaid expenses

Advance payments for purchase Fixed assets
Accrued dividends

Letter of guaranteed coverage *

Other debtors

With holding tax receivable

Expected credit loss **

H

CETEENTY SO BTosendo Ly

30 June 2026 31 December 2025
889,202 889,202
9,081,787 4,515,600
4,705,100 1,960,758
435,868,005 0
3,909,150 3,909,150
3,102,224 683,714
48,341,250 115,495 574
(166,350) (11,030)
505,730,368 127,442,968

* This represents dividends receivable from subsidiaries that had not been collected as of the date of the
financial statements.

** Expected credit loss Movement:

30 June 2026 31 December 2025
EGP EGP
Balance at the beginning of the period / year (11,030) (53,581)
(Charged) reversal Expected credit loss during the petiod / {155,320) 42,551
year
(166,350) (11,030)
11. Financial Investments at Amortized Cost
30 June 2026 31 December 2025

Treasury Bills 91 Days Maturity 162,775,000 1,081,550,000

Unearned Revenue (1,774,716) (48,029,057)
161,000,284 1,033,520,943




12. Issued and Paid-up Capital

- The company’s authorized capital amounts EGP 2 billion and issued and paid-in capital amounts EGP
549,946,000 distributed on 54,994,600 shares of pat value EGP 10 per share.

- The company’s issued capital has been decreased by the accumulated Losses amounted to EGP
238,489,210 to become EGP 311,456,790 distributed Over 31,145,679 shates according to the approval
of the company’s extraordinary general assembly meeting held on July 10, 2016.

- 57 Shares (Treasury stock) has been redeemed according to the extraordinary general assembly meeting
m 20 September 2017 so the issued and paid in capital amount EGP 311,456,220 distributed on
31,145,622 shares.

- On 15 October 2017 the Board of Directors approved the increase of the issued and paid in capital from
EGP 100,000,000 to amount EGP 411,456,220 distributed on 41,145,622 shates and the procecres to
amend the commercial register has been completed on 19 December 2017.

- On 17 January 2018 the company’s extraordinary genetal assembly approved the splitting of capital shares
1 Lo 10 and accordingly the amounting of the par value per share from EGP 10 share to EGP 1 share
and take all the necessary legal action.

- Accotding (o the extraordinary general assembly meeting dated 25 March 2018 they approved a partial
offering of CI Capital shares in the local matket through initial public offering, while on 18 April
2018 the Financial Regulatory Authority had given the acceptance to issue CI Prospectus indicating the
selling of maximum number of 225,637,282 shares of company’s shareholders representing a stake of
54.8% stock capital.

- On 30 April 2018, the company had offered 225,637,282 shares amounted EGP 7.7 pet share with total
value of EGP 1,737,407,071. Also, the extraordinary general assembly approved the capital increase for
CI Capital through proceeding the issuance of shares through issuing number of shares less than the
issued shates through initial public/closed offering with the same offering price, the non-selling old
shareholders concede their rights in the capital increase. On 21 May 2018 the commercial register had
been amended by the increase of issued and paid-up capital by EGP 132,727,813 to be EGP 544,184,033
distributed on 544,184,033 shares with par value 1 Egyptian Pound full paid.

- On 21 May 2018 the company increased the issued and paid-up capital by132,727 813 shares for EGP
7.7 pet share, that represents EGP 1 par value per shate and EGP 6.7 issuance premium pet share.

- The ftotal amount received related to the «capital increase transaction was EGP
1,022,004,160 that represents EGP 132,727,813 as a capital increase in issued and paid-up capital and
EGP 889,276,347 as a gross amount of issuance premium less EGP 30,728,251 it represents of 59% of
total IPO issuance cost to get EGP 858,548,096 as a net issuance premium.

- On 12 June 2019 the board of director approved the increase of the Company's paid in and issued capital
from EGP 544,184,033 to EGT 800,000,000 with an amount of EGP 255,815,967 by issuing 255,815,967
bonus shares. This increase will be financed from the share premium reserve account to be EGP
602,732,129, 'The resultant stocks are to be awarded to the company’s shareholders as 0.47009 bonus
shate for every 1 share and distribute the residual from the approximation on small investors, and this
decision is approved by the general assembly on 2 September 2019 and registered in the Commercial
Register on 18 September 2019.

- On 19 March 2020, the general assembly meeting agreed on the inctease of the Company's paid in and
issued capital from EGP 800,000,000 to 1,000,000,000 with an amount of EGP 200,000,000 increase,
distributed on 200,000,000 shares, with face value of EGP 1 for each 1 share, and financed from the
share premfum reserve to be balanced 402,732,129 EGP. Stocks resulted out of this increase will be
distributed for free on shareholders as 0.25 share for each 1 share originally owned, distribute the residual
from the approximation on small investors, and all necessary legal actions to be considered in the
commercial register on 10 June 2020.




- On 16 March 2021 Bank Misr has been completed 90% ownership
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throughout present compulsory purchase amounted 4.7 EGP per share.

Name
Banque Mist
Others

13. Other liahilities

Due to tax authority
Accrued expenses

Social insurance authority
Dividends Payable

Others creditors

14. Provisions

Claims provision

15. Expected credit loss

Cash at banks

Qther assets

Subordinates ‘loans for subsidiaries
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of CI Capital Holding shares

percentage No. of Shares par value

92.95% 929,500,000 929,500,000
7.05% 70,500,000 70,500,000
100% 1,000,000,0600 1,000,000,000

30 Tune 2026 31 December 2025

6,083,333 4,772,043

36,252,737 22,347,563

173,643 167,666

570,084,801 0

3,980,415 10,637,313

616,574,929 37,924,585

Beginning balance Used during Ending balance
January 1,2026 petiod Juune 30, 2026

41,248,682 (1,379,642) 39,869,040
41,248,682 (1,379,642) 39,869,040

For the six months ended

For the three months ended

30 Tune 2026 30 June 2025 30 June 2026 30 June 2025
(898,152) (86,123) {574,820) 100,238
(155,320) (89,570) 150,457 381,249

(14,530,600) 231,641 (14,255,465) 168,690
(15,584,072) 55,948 (14,679,828) 650,177

16. General and administrative expenses

Salaries and wages *
Other expenses

Property, plant & equipment

depreciation

Fort the six months ended

For the three months ended

30 June 2026 30 June 2025 30 June 2026 30 June 2025
87,617,579 57,732,173 52,724.927 29,352,399
21,391,730 21,262,963 14,156,019 10,720,466

5,000,763 4,898 211 2 461157 2,470,094
114,010,072 83,893,347 69,342,143 42,542,959




17. Earnings per share

For the six months ended For the three months ended
30 June 2026 30 June 2025 30 June 2026 30 June 2025
Net profit for the period 790,081,682 640,069,104 136,491,175 13,002,837
Employee profit shares (estimared) (79,008,168) (64,006,910) (13,649,118) (£,300,284)
Distributable profit for the period 711,073,514 576,062,194 122842057 11,702,553
Number of shares 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
Earnings per share 0.71 0.58 0.12 0.01

18. Employees Compensation Plan

1

The board of directors meeting held on September 12, 2024 and the ordinary general assembly of the
company held on October 14, 2024, approved the cash incentive plan, for employees, directors and
executive board members of CI Capital Holding for Financial Investments and its subsidiatics under the
{ollowing termmns:

®  The plan is a cash incentive program and does not grant beneficiaries any rights of any kind to the shartes
of the company or its subsidiaries.

®  The duration of this program is 3 calendar years, starting from January 1, 2023 to December 31, 2025,
excluding the periods for payments of the program points values.

¢ A percentage of 3% of the fair value of the company for the financial year ending in 2025 will be allocated
to the aforementioned cash incentive program, and it will be distributed to the beneficiaries according
to the terms and condition of eligibility, which include both quantitative and qualitative conditions, and
it will be paid in cash. A fair value study will be prepared accordingly.

®  The cash incentive program will be terminated on December 31, 2025, in addition to the payment period
for the beneficiaries, where cash payment on Egyptian pounds will occur after December 31, 2025,
through the company’s / subsidiaty companies’ resoutces.

® The beneficiary’s entitlement to the allocated amount is conditional upon their continued service with
the company or its subsidiaries throughout the program’s duration and the fulfillment of certain
quantitative and qualitative conditions.

e The program was fully settled duting the second quarter of 2026. The following presents the movements of
the program during the period/year:

30 June 2026 31 December 2025
Beginning balance 234,991,633 109,801,432
Charged during the period / year 0 125,190,201
Taid during the period / year (234,991,633) 0

Ending balance 0 234,991,633
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CI Capirat Flolding For Finaneiusl Invesunents “Egvptian Joint Stech Company™ 22

Due from Commercial International Brokerage Company is represented as follows;

Subordinated loans to Commercial International Brokerage Company are amounted to EGP 453,860,000
Subordinated loan amounted to EGP 13,860,000 , charged annually by interest rate 2.25 % over corridor, dated 17 May 2025 and
matures 16 May 2028,

Subordinated ioan amounred to EGP 20 Millions, charged annually by interest rate 2.5% over corridor, dated 26 May 2026 and
matures 25 May 2029.

Subordinated loan amounted to EGP 30 Millions, charged anoually by interest rate 2.5% over corrdor, dated 26 May 2026 and
matures 25 May 2029,

Subordinated loan amounted 10 EGT 100 Millious, druged anaually by iuterest tate 2,.25% over cowddor, dated 31 July 2025 aud
matures 30 July 2028.

Subordinated loan amounted to EGP 35 Millions, charged annually by interest rate 2.25% over corridor, dated 11 January 2026
ancl matures 10 fangary 2029

Suberdinated loan amounted to EGP 100 Millions, charged annually by interest rate 2.25% over corridor, dated 23 February 2026
and maiures 22 February 2029.

Subordinated loan amounted to EGP 55 Millions, charged annually by interest rate 2.25% over corridor, dated 10 March 2026
and matures 9 Macch 2029,

Subordinated loan amounted to #GP 100 Mihons, charged annually by mterest rate 2.5% over corndor, dated 18 May 2026 and
matures 17 May 2029

Due from MCI capital healthcare partners for medieal care as follows:

"The amount due from MCI capital healthcare partners for medical care represented in Loans by amount of 483,487,222 millions

Subordinated loan amounted to LGP 240 Millions, chazged annually by interest rate 2% over corridor, dated 24 March 2026 and
matures 23 March 2029.Interest payable amounting to EGP 13,487,222 was capimlized as at June 30, 2026, bringing the total loan
balance to RGP 253,487,222,

Suhordinated loan amounted to EGP 230 Millions, charged annually by interest rate 2% over corridor, dated 30 June 2026 and
matures 29 June 2029,

Due from CI Capital Investment Banking Company is represented as follows;
Subordinated loans to CI Capital Investment Banking Company are amounted to EGP 96,000,000

Subordinated loan amounated to EGP 13,000,000 charged annually by interest rate 2% over corridor, dated 7 April 2026 and
matures 6 April 2029,

Subordinated loan amounted to EGP 10 Millions, charged annually by interest rate 2% over corridor, dated 21 April 2026 and
matures 20 April 2029,

Subordinated loan amounted o EGP 3 Millions, charged annually by interest rate 2% over corridor, dated 29 April 2026 and
matures 28 April 20:29.

Subordinated loan amounted to EGP 45 Millions, charged annually by interest rate 2% over corridor, dated 4 May 2026 and
matures 3 May 2029,

Subordinated loan amouated to EGP 5 Millions, charged annually by interest rate 2% over corridor, dated 21 May 2026 and
matures 20 May 2029.

Subordinated loan amounted 10 TGP 20 Millions, charged anmually by interest rate 2% over corridaor, dated 10 June 2026 and
matures 9 June 2029,

Subordinated loans for subsidiaries

30 June 2026 31 December 2025

Commercial International Brokerage Company 453,860,000 214,000,000
MCI capital healthcare partners for medical care 483,487,222 0
CI Capital Investment Banking 96,000,000 0
CI Capital PE for Fund Management, Investments and Venture Capital 0 21,500,000
*Expected credit loss (14,730,687) (200,087
1,018,616,535 235,209,913

30 June 2026 31 December 2025

*Expected credit loss

Beginning balance for period / year (200,087) (418,448)
(Fformed } during the period / year (14,530,600} 218,361

(14,730,687) (200,087)
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20. Letters of guarantee and pledges

a. Letters of guarantee

On June 30, 2026, the total letters of guarantee that the bank issued based on the Company’s request
amounted of EGP 3,909,150 fully covered with bank deposit.

b. Pledges

On September 2, 2019, the Extraordinary General Assembly agreed that the company could guarantee
its subsidiaries repayment of any credit facilities obtained from any bank in Egypt, if the total guarantees
provided did not exceed 25% of sharcholders’ equity.

The total Solidarity guarantees provided to Commercial International Brokerage Company {one of the
company’s subsidiaries) as follows.

Nattonal Bank of Kuwatt Solicarity gnarantee with amount of EGP 450 milbion.

21. Tax status

a. Corporate tax

The company submit the tax returns and pays the tax on the dates specified by law.

The period from 2006 / 2008 has been examined and paid.

For year 2009, the company was not withing the sample of tax inspection.

The petiod from 2010 / 2014 were inspected and the dispute was ended by the internal committee.
The period from 2018 / 2021 still in the process of examination from the tax authotity.

The period from 2022 / 2024 the company is regular in submitting tax returns on legal dates and no
correspondence was received from the tax authority.

b. Payroll tax

The Company's salary tax has been examined, paid and settled since inception till 2011.
Random estimation for years 2012 / 2015 takes place, and has been challenged.
Years 2016 / 2021 still in the process of examination from the tax authority.

Years 2022 / 2023 the company deducts tax on salaries and the like regulatly and supplies on the legal
dates.

c. Stamp tax

Random estimation for years 2006 / 2015 takes place, and procedures has been applied for re-
examination and the examination on not started yet.

Years from 2016 / 2018 still in the process of examination from the tax authority.




22. Significant accounting policies

- The accounting policies set out below have been applied consistently with those applied in all periods

presented, On March 28, 2019, the Minister of Investment, and International Cooperation, on March 18,
2019, amended some provisions of the Egyptian Accounting Standards issued by Minister of Investment
Decision No. 110 of 2015, which include some new accounting standards and amendments to some of
the existing standards. The following is an overview of the most important accounting policies applied in
preparing the company’s financial statements.

22-1 Foreign currency transactions

The Company maintains its records in Egyptian Pound. Transactions in foreign cuttencies ate translated
into the respective functional currencies of group companies at the exchange rates at the dates of the
transactions. Monetary assets and liabilitics denominated in forcign currencies are translated into the
functional currency at the exchange rate at the reporting date. Foreign currency differences are generally
recognized in Income Statement.

22-2 Investments in subsidiaries

Subsidiaries are companies under the control of the company, so when the company hold the control on
the financial and operating policies of these subsidiaties to obtain benefits from its activities, when
assessing whether there is control it taken into consideration the current and potential voting rights at the
date of preparation of the financial statements.

Investments in subsidiaries are included at cost and deduct any impairment in value and charge it to
income statement and that for each investment separately, only impairment loss will be refunded merely
to limits do not exceed the carrying values and that would have been calculated if not taken an impairment
loss in consideration.

22-3 Property, plant, and equipment

22-3.1 Recognition and measurement

Items of property, plant and equipment are measured at historical costless the accumulated depreciation

and any accumulated impairment losses note no.(6), cost includes any direct costs related to the
acquisition of the asset and for assets that are created internally, asset cost includes cost of raw materials,
direct labor and other direct costs required for those assets to reach operational status and in position for
the purpose which it was acquired for, as well as the costs of removal and re-settlement site in which
those assets are exists.

Purchased Computers programs, which represent an integral part and effective for devices ate capitalized
as part of those devices.

The cost of certain items of property, plant, and equipment. have different useful lives, then they ate
accounted for as a separate item {major components) of property, plant, and equipment.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the company.




22-3.2 Capital gain or loss

- Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit or loss.

22-3.3 Subsequent expenditure

- The cost of replacing a component of one of the fixed assets as part of the fixed asset is considered when
existence of adequate prediction of the future economic benefits associated with the process of the
acquieition when it can estimate the cost of replaced component reliably with the exclusion of the net
carrying cost of the components that have been replaced, cost of repair service and periodic maintenance
1s recognized in income statement when spent.

22-3.4 Depreciation

- All property, plant and equipmment are stated at histotical cost, less any accumulated depreciation, except
for land which is not depreciated.

- Depreciation is charged to write off the cost of assets, over their estimated useful lives, using the straight-
line method as follows:

Asset Estimated useful life
Communication devices 2 years
FPurniture and fixtures 7-10 years
Computers 3-5 years
Vehicles 4 years
Machinery and equipment 8 years

22-4 Financial insttuments

Policies applied from 1 January 2021
- IEAS No. (47) outlines regulations for the recognition of financial assets and liabilities and retained
earnings on 1 January 2021 and the comparative figure did not adjust.

- Effective 1 January 2021, EAS No. (47) substantally changed accounting and financial reporting in three
key areas: classification and measurement of financial assets, impairment, and hedge accounting,

Business model, classification, and measutement

Business model

- The company determines the nature of the business model by considering the way in which the finandal
assets are managed to achieve the business objective as determined by management.
- On initial recognition, financial assets are classified as measured at:

e amortized cost (“AC”);
®  fair value through other comprehensive income (“FVOCE?); or
e fair value through profit or loss (“FVITPL”).

- Tinancial assets are not reclassified subsequent to their initial recognition unless the company changes its
business model for managing financial assets, in which case all affected financial assets are reclassified on
the first day of the first reporting period following the change in the business model.
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- A debt instrument is measured at amortized cost if it meets the following conditions:

e it is held within a business model that has an cbjective to hold financial assets to collect contractual
cash flows; and
¢ the contractual terms of the financial asset result in cash flows that are solely payments of principal

and interest on the principal amount cutstanding (“SPPF?).
- A debt instrument is measured at FYOCI if it meets both of the following conditions:

® itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

o {he contractual lemns of tie [nancial asset resull it cash flows thal are SPPI,
- On mital recognition of an equity investment that is not held for trading, the company may trrevocably
elect to present subsequent changes in the investment’s fair value in OQCI. This election is made on an
instrumen(-by-instrument basis.

- All financial assets not classified as measured at amortized cost or FVOCI as described above are
measured at FVTIPL. This includes all derivative financial assets.

- On initial recognition, the company may irrevocably designate a financial asset that otherwise mects the
requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Business model assessment

- The company assesses the objective of the business model in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed, and information is provided to
management. The information considered includes:

- The stated policies and objectives for the portfolio and the operation of those policies in practice.
These include whether management’s strategy focuses on earning contractual interest income,
maintaining an interest rate profile, matching the duration of the financial assets to the duration of any
related liabilities or expected cash outflows or realizing cash flows through the sale of the assets;

- How the performance of the portfolio is evaluated and reported to the company’s management.

- The risks that affect the performance of the business model {and the financial assets held within that
business model} and how those risks are managed.

- How managers of the business are compensated — e.g. whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

- The frequency, volume, and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.

- Transfers of financial assets to third parties in transactions that do not qualify for derecognition ate
not considered sales for this purpose, consistent with the company’s continuing recognition of the
assets.

- Fnancial assets that are held for trading or are managed and whose petformance is evaluated on a fair
value basis are measured at FVTPL.




Financial assets — Assessment whether contractual cash flows are solely payments of principal
and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on
inttial recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit
risk associated with the principal amount outstanding during a particular period of time and for other
basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
company considers the contractual terms of the instrument. This includes assessing whether the
financial asset contains a contractual teem that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making this assessment, the company considers:
- Contingent events that would change the amount or Uming of cash flows;

- terms that may adjust the contractual coupon rate, including vartable-rate features;

- Prepayment and extension features; and

- Terms that limit the company’s claim to cash flows from specified assets (e.g. non-recourse
features).

- A prepayment feature is consistent with the solely payments of principal and interest criterion if
the prepayment amount substantially represents unpaid amounts of principal and interest on the
principal amount outstanding, which may include reasonable compensation for eatly termination
of the contract. Additionally, for a financial asset acquired at a discount or premium to its
contractual paramount, a feature that permits or requires prepayment at an amount that
substantally represents the contractual par amount plus accrued (but unpaid) contractual interest

(which may also include reasonable compensation for eatly termination) is treated as consistent

with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.




Financial assets — Subsequent measurement and gains and losses

Financial assets at These assets are subsequently measured at fair value. Net gains and
FVTPL losses, including any interest ot dividend income, are recognized in

profit or loss.

Financial assets at These assets are subsequently measured at amortized cost using the

amortized cost effective interest method. The amortized cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses
and impairment are recognized in profit or loss. Any gain ot loss on

derecogniton is recognized in profit or loss.

Debt investments at These assets are subsequently measured at fair value. Intetest income

FVO(i calculated using the effective interest method, foretgn exchange gains
and losses and impairment are recognized in profit or loss. Other net
gains and losses are recognized in OCIL. On derecognition, gains and

losses accumulated in OCI are reclassified to profit or loss.

Lquity investments at Tliese assets ute subsequently mmeasuted at fuis value, Dividends are

EYOCI recognized as income in profit or loss unless the dividend cleatly
represents a recovery of part of the cost of the investment. Other net
gains and losses are recognized in OCI and are not never reclassified

to profit or loss.

Financial liabilities — Classification, subsequent measurement and gains and losses

- Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held-for-trading, it is a derivative ot it is designated as such on initial
recogaition.

- Financial liabilities at FVIPL are measured at fair value and net gains and losses, including any interest
expense, are recognized in profit or loss. Other financial liabilities are subsequently measured at amortized
cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.




Derecognition

Financial assets

- The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the company neither transfers nor retains substantially all of the risks and rewards of ownetship
and it does not retain control of the financial asset.

- The company enters into transactions whereby it transfers assets recognized in its statement of financial
posttion, but retains either all or substantially all of the risks and rewards of the transfetred assets. In
these cases, the transferred assets are not derecognized.

Financial Babilitles

- The company derecognizes a financial liability when its contractual obligations are discharged ot
cancelled, or expire. The company also derecognizes a financial liability when its terms are modified and
the cash flows of the modified liability are substantially different, in which case a new financial liability
based on the modified terms is recognized at fair value.

=~ On derecognition of a financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized in profit
or loss.

22 5 Share capital

22-5.1 Ordinary stocks

- Incremental costs directly attributable to the issue of ordinary shares are recognized as a deduction from

equity. Income tax relating to transaction costs of an equity transaction are accounted fot in accordance
with EAS {24) “Income Tax”.

22-5.2 Repurchase and reissuance of ordinary shares (treasury stocks)

- When shares recognized as equity are repurchased, the amount of the consideration paid, which includes
directly attributable costs Is recognized as a deduction from equity. Repurchased shares are classified as
treasury shares and are presented in the treasury share reserve. When treasury shares are sold or reissued
subsequently, the amount received is recognized as an increase in equity and the resulting surplus or deficit
on the transaction is presented within share premium.

22-6 Expected Credit Losses

- As allowed by EAS No. (47), the company applies the general approach impairment models for financial
assets measured at amortized cost and FVOCIL

- the impairment loss for financial assets is measured in the consolidated statement of profit and loss within
the credit loss expenses.




General approach model

- The general model impairment requirements of EAS No. (47) apply to all credit exposures that are
measured at amortized cost or FVOCI, except the positions covered by simplified model as
abovementioned.

- For purposes of the impairment policy below, these instruments are refetred to as (“Financial Assets™).

- The determination of impaitment losses and allowance moves from an incurred credit loss model
whereby credit losses are recognized when a defined loss event occurs under previous accounting
standard, to an expected credit loss model under EAS No. (47), whete allowances are taken upon initial
recognition of the Financial Asset, based on expectations of potential credit losses at the time of initial
recognition.

- The company uses tiee nait cotnponents o measure LCL. These are Probability of Default (L"),
Loss Given Default (“LGID”) and Exposure at Default (“EAD™).

- The probability of struggling the corresponding parties is derived from internal company assessments.
‘The company allocates the probability of default for each exposure of the counterparty based on the
economic environment in which the customer works, consideting the relevant quantitative and qualitative
information and quality available.

- Loss estimates when you stumble are independent of the client's probability of default. Loss models when
tripping ensure thal the main drivers of losses, including the quality of the watranty, are reflected in the
loss factor when the specified stumble.

- Exposure when its smbles is defined as the expected amount of credit risk to the counterparty at the
time of its stumble. The exposure model is designed when you default on the life of the financial asset
considering the expected payment files.

- EAS No. (47) Introduces a three-stage approach to impairment for Financial Assets that are not credit-
impaired at the date of origination or purchase. This approach is summarized as follows:

* Stage 1: The company recognizes a credit loss allowance at an amount equal to 12-month expected
credit losses. ‘This represents the portion of lifetime expected credit losses from default events that
are expected within 12 months of the reporting date, if credit risk has not increased significantly after
initial recognition.

¢ Stage 2: The company recognizes a credit loss allowance at an amount equal to lifetime expected
credit losses for those Financial Assets which are considered to have experienced a significant increase
in credit risk since initial recognition. This requites the computation of ECL based on lifetime
probability of default, lifetime loss given default and lifetime exposure at default that represents the
probability of default occurring over the remaining lifetime of the Financial Asset. Allowance for credit
losses is higher in this stage because of an increase in credit risk and the impact of a longer time horizon
being considered compared to 12 months in Stage 1.

¢ Stage 3: The company recognizes a loss allowance at an amount equal to lifetime expected credit
losses, via the expected recoverable cash flows for the asset, for those Financial Assets that are credit
impaired. For further detail see following paragraph “Credit-impaired Financial Assets in Stage 3”.

- The company calculates expected credit losses for each financial asset individually. Similarly, the
determination of the need to transfer between stages is made on an individual asset basis.
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Significant Increase in Credit Risk

Under EAS No. (47), when determining whether the credit risk (i.e., risk of default) of a Financial Asset
has increased significantly since initial recognition, the company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes quantitative and
qualitative information based on the company’s histortcal experience, credit risk assessment and forward-
looking information {including macro-economic factors). The assessment of significant credit
deterioration is key in determining when to move from measuzing an allowance based on 12-month ECLs
to one that is based on lifetime ECLs (i.e., transfer from Stage 1 to Stage 2).

Credit-impaired Financial Assets in Stage 3

At each reporting date, the company reviews the indicators for impairment of receivables balances, to
take the necessary actions to account for impairment against the amounts that may not be collected from
customers.

The study is necessary to ensure that clients own and maintain a portfolio of shates to cover the debt
owed to them - enabling the company to take necessary measures to preserve the company's right in case
of any amounts due from customers and failure or delay in payment. The calculation using aging reports
will not be applicable on brokerage receivables as there is no specified ot expected time frame for clearing
or collection, however a provision is to be formed for the difference between debit due balance and the
value of owned shares (collateral).

For Financial Assets considered to be credit-impaired, the ECL allowance covers the amount of loss the
company is expected to suffer. The estimation of ECLs is done on a case-by-case basis for non-
homogeneous portfolios, or by applying portfolio-based parameters to individual Financial Assets in
these portfolios via the company’s ECL model for homogeneous portfolios.

Forecasts of future economic conditions when calculating ECLs are considered. The lifetime expected
losses are estimated based on the probability-weighted present value of the difference between the
contractual cash flows that are due to the company under the contract; and the cash flows that the
company expects to receive.

Collateral for Financial Assets considered in the Impairment Analysis

EAS No. (47) requires cash flows expected from collateral and other credit enhancement to be reflected
in the ECL calculation. The following ate key aspects with respect to collateral and guarantees:

- Eligibility of collateral, i.e., which collateral should be considered in the ECL calculation.
- Collateral evaluation, .e., what collateral (liquidation) value should be used; and
- Projection of the available collateral amount over the life of a transaction.

Critical Accounting Estimates

- The accounting estimates and judgments related to the impairment of Financial Assets is a critical

accounting estimate because the underlying assumptions used can change from pertod to pertod and may
significantly affect the company’s results of operations.

In asscssing assets for impairments, management judgment is required, particulatly in projecting future
economic information and scenarios where circumstances of economic and financial uncertainty, when
developments and changes to expected cash flows can occur both with greater rapidity and less
predictability. The actual amount of the future cash flows and theit timing may differ from the estimates
used by management and consequently may cause actual losses to differ from reported allowances.

EAS No. (47) outlines regulations for the recognition of financial assets and liabilides and retained earnings on 1
January 2020 and the comparative figure did not adjust.




22-7 Provisions

- Provisions are recognized when the company has a legal ot constructive current obligation as a result of

a past event and it’s probable that a flow of economic benefits will be required to settle the obligation. If
the effect is material, provisions are determined by discounting the expected future cash flows at a pre-
tax rate that reflects current market assessment of the time value of money and, where appropriate, the
risks specific to the Hability.

Provisions are reviewed at the financial position date and amended (when necessary) to represent the
best current estimate.

22-8 Legal reserve

The Company's statutes provide for deduction of a sum equal to 5% of the annual net profit for
formation of the legal reserve. Such deduction will be ceased when the total reserve reaches an amount
equal to half of the Company's issued capital and when the rescrve falls below this limit, it shall be
necessary to resame.

22-9 Cash Flows Statement

The statement of cash flows is prepared using the indirect method. For the purpose of preparing the cash
flows statement, cash and cash equivalents consist of cash on hand, banks current accounts, demand
deposits and credit banks which not exceed three months, bank overdraft balance which paid off when
requested is considered 2 part of management of the company’s cash as one of its items that appear
discounted for the purpose of calculating cash and cash equivalent

22-10 Dividends Distribution

Dividends distribution is recognized as a liability in the financial statements in the period in which the
dividends are declared.

22-11 Operating revenues

The EAS No. (48) Supersedes the following Egyptian Accounting Standards:
a) EAS No. (8) “Construction Contracts™ as amended in 2015.
by EAS No. (11) “Revenue” as amended in 2015.

Mote specifically, EAS No. (48) Sets out that the recognition of (he revenue is based on the following
five steps:

1) Tdentify the contract with the customer.
2) Identify the contractual obligation to transfer goods and/or services (known as performance
obligations).
3) Determine the transaction price.
4) allocate the transaction price to the performance obligations identified on the basis of the stand-
alone selling price of each good or service; and
5) Recognize revenue when the related performance obligation is met.
The company applies the RAS No. (48) five step revenue recognition model to the tecognition of fees
and commissions income, under which income must be recognized when services are transferred,
hence the contractual performance obligations o the custotner has been salisfied.

The company adopted EAS No. (48) With reference to the three business units in which the company
operates at the date of adoption: Brokerage, Asset Management and Investment Banking;

Accordingly, after a contract with a customer has been identified in the first step, the second step is to
identify the performance obligation - or a series of distinct performance obligations - provided to the
customer. The company examines whether the service is capable of being distinct and is distinct within
the context of the contract. A promised service is distinct if the customer can benefit from the service
either on its own or together with other resoutces that are readily available to the customer, and the
promise to transfer the service to the cuslomer is separately identifiable from other promises in the
contract.
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- The amount of income is measured based on the contractually agreed transaction price for the
performance obligation defined in the contract. If a2 contract includes variable considetation, the
company estimates the amount of consideration to which it will be entitled in exchange for
transferring the promised services to a customer. Income is recognized in profit and loss when the
identified performance obligation has been satisfied.

- Following the adoption of EAS No. (48), fee and commission income is presented in the income
statement separately from fee and commission expense.

- The company acts as the main source and Egyptian Accounting-Standard No. 48 requires that the
costs of implementing contracts be presented separately in the income statement within fees and
commission expenditures.

- The company provides custody and financial advisory services that give rise to performance fees and
constitute a single petformance obligation. The custody and financial advisory components are
variable considerations such that at each reporting date the company estimates the fee amount to
which il will be entilled in exchange for transferring the promised setvices to the customer.

- The benefits arising from the custody and financial advisory services are simultaneously received and
consumed by the customer over time. The company recognizes revenue over time by measuring the
progress towards complete satisfaction of that performance obligation, subject to the removal of any
uncertainty as to whether it is highly probable that a significant reversal in the cumulative amount of
revenue recognized would occur or not. For the management fee component this is the end of the
service period. For performance fees this date is when any uncertainty related to the performance
component has been fully removed.

- Management has assessed the impact of application of the new standard on the company’s financial
statements, analyzing each of its revenue streams by applying the five-steps model, and concluded
there was no impact given the nature of and the accounting policy adopted for the company’s
revenues.

22-11.1 Financial Consultancy Fees

- Revenue for service delivery is recognized when the results can be accurately estimated to the extent to
which the transaction is executed at the balance sheet date and the transaction s recorded in the books
based on the accrual basis.

22-11.2 Custody fees Commission

- Custody fees commission that is provided on long-term basis on the petiod the service is provided.
22-11.3 Interestincome

- Interest income is recognized in the income statement by using the effective interest rate method.
22-11.4 Dividend income

- Dividend income resulted from the Company's investments in shares and mutual funds is recognized
m the statement of income on the date that the right to collect it is established.

22-12 Expenses
22-12.1 Intetest expense
- Interest expense on loans is recognized in profit or loss using the effeciive interest method.

22-12.2 Income tax

- Income tax expense comprises current and deferred tax, It is recognized in the income staterent except
to the extent that it relates to a business combination in the same petiod or in different period, out of
profit and losses either to be recognized directly in equity or in OCI or in business combination.
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First: Carrent income tax

- Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or teceivable in respect of previous years. The amount of
current tax payable or receivable is the best estimate of the tax amount expected to be paid or
received that reflects uncertainty related to income taxes, if any. Itis measured using tax rates enacted
or substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends. Current tax assets and liabilities are offset only if certain criteria are met.

Second: Deferred tax

- Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognized for:

e Taxable temporary differences arising on the initial recognition of goodwill.

® Temporary differences on the initial recognition of assets or liabilities in a transaction that is not:
a- DBusiness combination.

b- Does not affect either on the total net accounting income, ot on the total net taxable income
(Tax loss).

* Temporary differences related to investments in subsidiaries, associates and joint arrangements
to the extent that the company is able to control the timing of the reversal of the temporary
differences and 1t is probable that they will not reverse in the foreseeable future.

- Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available, against which
they can be used.

- Future taxable profits are determined based on business plans for individual subsidiaries in the
company. Deferred tax assets are reviewed at each reporting date and ate reduced to the extent that
it is no longer probable that the related tax benefit will be realized; such reductions are reversed when
the probability of future taxable profits improves. Unrecognized deferred tax assets ate reassessed at
each reporting date and recognized to the extent that it has become probable that future taxable
profits will be available against which they can be used.

- Deferred tax is measured at the tax rates that are expected to be applied to temporaty diffetences
when they reverse, using tax rates enacted or substantively enacted at the reporting date.

- When the deferred tax is measured in the end of the financial period, the tax effects on the
procedures followed by the company to payback the book value for its assets and liabilities.

- Deferred tax assets and liabilities are offset only if certain criteria are met.

- Deferred tax assets and liabilities are offset only if certain criteria are met.

22-12.3 Borrowing Cost

- Borrowing cost is recognized through income statement which incutred as a financing expense during
the pertod with exception of, that borrowing cost that directly related to the acquisition ot creation of
assets is capitalized and added to the value of assets and amortized over the useful life of these assets.

- Borrowing cost is considered as part of the fixed asset costs related to it when the actual spending on
the asset starts during the period in which the company bears the borrowing cost. Capitalizing of
borrowing costs is stopped during the periods in which the asset processing is temporary stopped or
when the asset is ready for use.




22-13 Leasing contracts

The company as a lessor
- The right to use asset and lease contract liability is recognized on the initial date of the lease contract,
although the company has the right not to imply that neither for short-term lease contracts nor lease
contracts in which the asset has low value, in this case lease payments regarding these leases ate
recognized expense, either with fixed installment over the life of the lease, or another regular basis, and
the another regular basis is recognized if that basis is more tepresentative of the benefit as lessee.

- The company has long-terrn lease contracts for some exhibitions and workshops, it is measured and

presented in financial statements as follows;

22-13.1 Initial measurement of the asset “the right to use”
- The cost of the right to use asset consists of;

A. The initial measurement of lease contract liability, which is the current value of the unpaid lease
payments on that date. Lease payments are deducted using the interest rate in the lease contract, in
case that was not possible, the lessee must use intetest rate of additional borrowing for the lessee.

B. Any lease contract payments have been made during or before the date the lease contract began
without any lease incentives collected.

C. Any initial direct costs that were carried by the lessee.

D. Estimates of the costs carried by the lessee in dismantle and remove asset of the contract, restoring
the site the asset existed in, to its original condition, or restoring the asset itself to its required
condition, unless those costs are to be incurred to produce the stock, and the lessee will record these

costs either on the date of the lease contract or as result of using this asset for period of time.

22-13.2 Subsequent measurement of the asset “the right to use”

- After the start date of the lease, the “right of use” is measured, and the cost model is applied where the
right of use asset is measured at cost:

A. Minus any accumulated depreciation and any accumulated impairment losses.

B. Modified by any remeasurement of the Jease obligation.

22-13.3 Initial measurement of lease contract obligation

- On the date of the start of the lease, the commitment of the lease is measured at the present value of
the unpaid rent payments on that date. Lease payments ate discounted using the interest rate implicit
in the lease if that rate can be easily determined. If that rate cannot be easily determined, the lessee
must use the company's additional borrowing rate as a lessee.




22-13.4 Subsequent measurement of lease contract obligation

After the lease contract initial date, the following is to be done:
A. Increase the carrying amount of the obligation to reflect interest on the commitment to lease.
B. Reducing the carrying amount of the liability to reflect rental payments.

C. To reassess the carrying amount of the obligation to reflect any revaluation or adjustments to the lease
or to reflect the fixed lease payments in its modified essence.

The right of use asset and rental contract obligations are presented in the statement of financial position
separately from other assets and liabilities.

Lease contracts include the lessee is responsible for the maintenance and insurance of the leased asset,
and the lease does not include any arrangements for the transfer of ownership at the end of the lease
period.

For a contract that includes a rental component with one or more rental or non-tental components (if
any), compensation is allocated in the contract to each rental component based on the independent,
proportional price of the rental component and the lolal independent price of the non-rental
components. As a practical means, and within the scope permitted by the standard, the company, as a
lessee, can choose, according to the category of the underlying asset in the contract, not to separate the
non-rental components from the rental components, and then account for each rental component and
any accompanying non-rental components as one refital component.

22-14 Iiarnings per share

The Company presents basic earnings per share (FPS) data for its ordinary shares Basic FPS is calculated
by dividing the income staternent attributable to ordinary shareholders of the Company by the weighted
average number of ordinary shares outstanding during the period/year.

22-15 Profit sharing to employees

23,

According to the company's atticles of incorporation, employees are entitled to 10% of the amount of
cash dividends distributable to shareholders, provided it does not exceed the employees' total annual
salaries. Employees’ profit share is recognized as dividends through equity and as a liability in the financial
period in which those dividends are approved by the company's shareholders. Since the legal obligation
to distribute dividends to the company’s etnployees is based on disttibutions Lo shareholders. However,
the 10% of the dividends must be avoided for the employees before any dividend’s distributions.

Financial instruments and management of related risks
The Company is a subject for the following risks as a result of using these financial instruments:
e Credit sk
o Liquidity risk
o Market Risks
This disclosure presents information about to how extend the company is subject to mentioned risks the

company’s goals, policies and operations regarding the measurement and management of such rsks and
the company’s capital management as well.

‘The company’s Board of Director is the responsible for setting the frame wok for the risk management
process and its monitoring. The company’s top management is the responsible for the setting and
monitoring the risk management policies and report on a regular base to the mother company the risk
management activities.

The existing framework for the financial risk management represented in a combination of the various
formal risk management policy in specific field and other informal polices.

The internal audit committee monitor the compliance of the company’s top management with policies
and procedures adopted for the financial risk management and the adequacy of the current policies and
procedures to cover the risk of financial liability.




23-1 Credit risk
- Credit risk is the risk of a person or an organization defaulting in the repayment of their obligations
to the company in respect of the terms and conditions of the credit facilities granted to them by the
company.

- The company mainly faces credit risks from client’s receivable, notes receivable, sundry debtors, other
assets, due from related parties and its financing activities including deposits in banks and financial
institutions.

First: Clients balances

- 'The credit risk arises based on the company’s policies, procedures and control structure related to risk
management. The credit worthiness of the client is measured based on the credit performance card for
each client separately and the credit limit is determined based on this evaluation a clicntl’s accounts to
be always monitored. Provisions study is to be made at the financial position date.

Second: Other financial assets and cash deposits

- For credit risks arises from other financial assets of the company, which includes cash in banks and cash
on hand the company is exposed to the risk of credit as a result of the other side default for payment
with a maximum limit of the fait value of these assets.

- The finance department in the company is the responsible for managing the raised credit risk from cash
in banks and financial institulions. The company decreases the credit risk through depositing its cash in
good reputation banks. The management doesn’t expect according to the information’s available about
the bank they deal with, that any of its debtors may default in repaying them.

22-15.1 Maximum Credit risk
30 June 2026 31 December 2025

Accounts subjected to credit risk in the financial statement

Debit balances with others 3,991,426 1,572,916
Subordinated loans for subsidiaries 1,033,347,222 235,500,000
1,037,338,648 237,072,916

22-15.2 Aging receivable for clients and other debit balances

30 June 2026 31 December 2025
Regular debit balances 1,037,338,648 237,072,916
1,037,338,648 237,072,916

23-2 Liquidity Risk

- The company applies a policy which aims at maintaining adequate balances of liquid assets to be able to
pay its short-term liabilities when due, in accordance with normal and exceptional circumstances without
incurring unacceptable losses or risking to the Company's teputation.

- The Company limits liquidity risk by ensuring availability of banking facilities.

- The company maintain adequate cash to repay its expected operating expenses including expenses and

liabilities.




Financial Assets as of 30 June 2026

Financial Investment in
substdiaries

Tinancial investment at faiy
value through OCI
Financial investments at
fair value through profit or
loss

Financial Investments at
Amortized Cost

Other assets

Subordinated

loans to

subsidiaries

Cash at banks

Total

Less than 3 From 3 to 12 From1lto5 Total

months months eats

0 0 1,391,373,396 1,391,373,396

4] 0 4,183,487 4,183,487

393,148,219 0 0 393,148,219

161,000,284 0 0 161,000,284

3,991,426 48,341,250 0 52,332,676

0 0 1,033,347,222 1,033,347,222

293,803,789 0 0 293,803,789

851,943,718 48,341,250 2,428,904,105 3,329,189,073

- The table below summarizes the maturity date of the Company's financial liabilities based on
undiscounted contractual flows.

Other liabilities
Lease liabilities

Employee compensation plan

Current income tax

Total

Financial Liabilities as of 30 June 2026

Lessthan 3 From 31012 Fiom1to 5 Total
months months years
616,574,929 0 0 616,574,929
561,724 0 0 561,724
0 0 0 0
0 90,700,686 0 90,700,686
617,136,653 90,700,686 0 707,837,339
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Financial Assets as of 31 December 2025

Financial Investinent in
subsidiaries

Financial investment at fair
vahie through OCI
Financial investments at fair
value through profit or loss
Tinancial Invesunents at
Amortized Cost

Other assets

Subordinated loans to
subsidiares

Cash at banks

Total
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Financial Liabilities as of 31 December 2025

Other habilities
Lease liabilities

Employee compensation plan

Current income tax

Total

23-3 Marketrisk

Less than 3 Fiom 3 to 12 From1to 5 Total
months months years
0 0 1,391,373,396 1,391,373,396
0 0 4,183,487 4,183,487
349 287,244 0 0 349,287 244
1,033,520.943 0 0 1,033,520.943
1,572,916 115,495,574 0 117,068,490
0 0 235,500,000 235,500,000
180,946,691 0 0 180,946,691
1,565,327,794 115,495 574 1,631,056,383 3,311,880,251
Less than 3 From 3 t0 12 From1to5 Total
months months years
37,924,585 0 0 37,924,585
0 2,131,200 0 2,131,200
234,991,633 0 0 234,991,633
0 125,469,186 0 125,469,186
272,916,218 127,600,386 0 400,516,604

- Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and
equity prices — will affect the company’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the return, The company does not use derivatives to manage market risks.

23-3-1 Intcrest rate risk

- Interest rate risk arises from the fluctuation in the fair value of the future cash flows of the financial
instrument as a result of changes in market interest rates. The Company's exposure to the risk of changes
in market interest rates, or not, relates mainly to the Company's obligations at a floating rate of interest
and interest-bearing deposits.
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- Interest on floating rate financial instruments shall be re-priced from one petiod to another, provided
that the interval does not exceed one year.

30 June 2026 31 December 2025
Variable rate balances
Financial assets 1,426,495,441 305,530,510
Fixed rate balances
Financial assets 161,000,284 1,033,520,943

23-3-2 Foreign currency risk

- The company faces the foreign currency risk on sales, purchases and loans which is not recorded with
the company’s {functional curreney which is mainly the Dgyplian Pound, aud so the evaluation of assets
and liabilities in foreign currencies.

- For assets and cash liabilities which is occurred in foreign cuttencies, the company’s policies are to assure
that the net risk remains in an acceptable level of purchasing and selling of foreign currencies.

The company has revaluated assets and liabilities at the financial position date as disclosed in foreign
cutrency accounting policy.

- The company monitors the exchange prices to control these risks.

The following table summarize the extent to which the risk of foreign currencies price fluctuations in the
end of the financial period / year:

30 June 2026 EGP UsD Total
Financial assets

Financial investment in subsidiaries 1,376,284,561 15,088,835 1,391,373,396
Financial investment at fair value through 4183487 0 4,183,487
other comprehensive income _

Financial investments at fair value through 393,148,219 0 393,148,219
profit or loss

Financial investments at amortized cost 161,000,284 0 161,000,284
Subordinated loans to subsidiaries 1,033,347 222 0 1,033,347,222
Cash at banks 32,039,865 261,763,924 293,803,790
Other assets 56,241,826 0 56,241,826
Total financial assets 3,056,245,464 276,852,759 3,333,098,223
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31 December 2025 EGP UsD Total
Financial assets

Financial investment in subsidiaries 1,376,284,561 15,088,835 1,391,373,396
Financial investment at fair value through 4,183,487 0 4,183,487
other comprehensive income

Financial investments at fair value through 349,287 244 0 349,287,244
profit or loss

Finandial investments at amortized cost 1,033,520,943 0 1,033,520,943
Subordinated loans to subsidiaries 235,500,000 0 235,500,000
Cash at banks 40,966,498 139,980,193 180,946,691
Other assets 120,977,640 0 120,977,640
‘T'otal financial assets 3,160,720,373 155,069,028 3,315,789,401

24, Fair value measurement:
- The fair value measurement of financial assets and liabilities is set up in accordance with these levels:

® First level: The pronounced prices of fair value of financial instruments in active markets.

¢ Second level: The pronounced prices of fair value of financial instruments in active market or
the pronounced prices from the fund’s manager in which the company is investing or any other
evaluation methods in which all the material important inputs are supported with market
information either in a direct or an indirect way.

* Third level: Other evaluating methods which is not relayed on any factors with material important

inputs to comparable market information.

- The following is the fair value of the financial instruments of the company which are measured at
fair value on a periodic basis.

Financial assets Fair value as of Fair value as of Fair value Main methods of
30 June 2026 31 December 2025 level valeation and input
EGP EGP
Financial investments at fair 4,183,487 4,183,487  Third level Other valuation
value through OCI methods
Financial investtnents at fair 393,148,219 349 287,244 First level Public prices in

value through profit or loss active market

25, Important events:

- The Monetary Policy Committee of the Central Bank of Egypt decided at its meeting on Thursday,
Febtuary 12, 2026, to reduce key interest rates by 100 basis points. Accordingly, the overnight deposit
and lending rates and the Central Bank's main operation rate were reduced to 19.0%, 20.0%, and
19.5%, respectively; the discount rate was also reduced to 19.5%. Furthermore, the Central Bank's
Board of Directors decided to reduce the reserve requirement ratio that banks are required to maintain
with the Central Bank of Egypt from 18% to 16%.




