






























Hazem Hassan 

That standard requires that we plan and perform our procedures to obtain a meaningful 

level of assurance through observation and inquiries to the persons in charge of 

preparation and presentation of the compliance to the corporate governance rules report 

and obtaining the supporting documentation when relevant, we believe that the evidence 

obtained is sufficient and appropriate as the basis for our limited assurance conclusion. 

As per the requirements of para (49 - D) of the Standard (3000), our procedures were 

limited to the precise measurable contents and cannot be extended to the qualitative 

aspects in terms of operating effectiveness, accuracy and completeness, such as 

management procedures to comply with corporate governance rules, assessing the 

performance of the Board of Directors, committees, executive management, violations 

and resolutions. Accordingly, our responsibility, procedures on the report to provide a 

limited assurance on the preparation and presentation of the board of directors' report on 

the corporate governance rules cannot be extended to the assessment of the operating 

effectiveness of the internal control system, compliance and operating effectiveness of 

the corporate governance system. 

Our report is solely prepared to fulfil the requirements of article No. 40 of the Egyptian 

Stock Listing and Delisting rules and should not be used for any other purpose or to be 

distributed to any other parties. 

Conclusion 

In our opinion, the Board of Directors report on the Company’s compliance with the 
corporate governance rules referred to above for the period ended December 31, 2025, 

includes all information and presented in all material respects, in accordance with the 

illustrative Board of Directors’ report template referred to in the letter issued by the 
Egyptian Exchange (EGX) to the Board of Directors of the Company dated 25 

December 2018 

Alexandria on April 23, 2026 
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