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Attached Board of Directors' Quarterly Report to the Financial Statements
(Prepared in accordance with the provisions of Article 40 of the Listing Rules)

For the Financial Period Ended June 30, 2026

Company Name: GlaxoSmithKline S.A.E.

Core Information

Company Purpose: 1. Production of pharmaceutical chemicals approved by the
Egyptian Ministry of Health, utilizing the latest preparation
methods for local and foreign markets.

2. Production of medical preparations in various dosage forms
by applying Good Manufacturing Practice (GMP) standards
as approved by specialized scientific committees at the
Egyptian Ministry of Health.

3. Toll manufacturing services performed for third-party
international or local companies/factories to achieve optimal
utilization of available surplus production capacity.

4. Production of cosmetics, provided that production is carried
out under an international brand ensuring an export
market, with the internal manufacturing process for the
majority of production supplies and packaging being fully
integrated using machinery and equipment in line with
global technological advancements in the cosmetics
industry.

Company 25 years Listing Date on | 1985/10/23

Duration: the Exchange:

Governing Law: Law No. 43 of 1974, | Par Value per | 10 EGP
as amended by | Share:
Current Law No. 72
of 2017

Latest Authorized | 1,000,000,000 EGP | Latest Issued | 835,142,000 EGP
Capital: Capital:

Investor Relations:
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Contact Person:

Omar Sameh

Shoukry

Investor Relations | 01008825558

Director:

Head Office Address:

Settlement, New Cairo

Boomerang Administrative Building, Sector 1, No. 46, Fifth

Phone Numbers:

26815000

Fax: 26815001

Website http://www.gsk.com/en-gb/contact-us/worldwide/egypt/
Email EG.Investor-relation@gsk.com

External Auditors:

Auditor Name: Mohamed Helal (Mohamed Helal & Waheed Abdel Ghaffar Office
— Baker Tilly)
Appointment Date: | 2023/09/24
FRA  Registration | 132 FRA  Registration | 2013/05/28
Number: Date:
Shareholding Structure:
Shareholders Holding 5% | Number of shares as of the | Percentage (%)
or More financial statements date
Glaxo Group Limited 76,161,378 %91.20
Qatar National Bank Al Ahli | 4,918,550 %5.89
(QNB Al Ahli)
Total 81,079,928 %97.09

Board of Directors' Shareholding:
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Board Ownership:

Number of Shares as of | Percentage (%)

Financial Statements Date

None

Treasury Shares held by | Number of Shares according to | Percentage (%)

the Company as of the | the latest previous disclosure

purchase date statement

None

Current Board of Directors composition

Name Position / Title Entity Capacity /
Represented Status

Samer Mohamed Talaat | Chairman of the Board | Glaxo Group | Executive

Fahim EI Falaki Limited

Sherif Mohamed Mohamed | Chief Executive Officer | Glaxo Group | Executive

Amin Saleh Limited

Mohamed Ali Abdel Azim | Board Member Glaxo Group | Executive

Ahmed Limited

Heba Amjad Ibrahim Qellini | Board Member Glaxo Group | Executive

El Morschedy Limited

Omar Sameh Hassan | Board Member Glaxo Group | Executive

Shoukry Limited

Shireen Mahmoud El Ansari | Board Member Qatar National | Non-
Bank Al Ahli Executive

Omnia  Abdel = Rahman | Board Member Independent Non-

Qalech Executive

Sarah  Mohamed Hosny | Board Member Independent Non-

Mohamed Executive

Board of Directors Meetings: The Board of Directors convened three times: on March 11,
2026, April 8,2026, and May 3, 2026.

Audit Committee:
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Latest Audit Committee Composition:

Name Entity Represented Capacity / Position
Ms. Omnia Saad Abdel Rahman | Independent Board | Committee Chair
Qalech Member
Ms. Sarah Mohamed Hosny | Independent Board | Member
Mohamed Member
Ms. Shireen Mahmoud El Ansari Non-Executive Board | Member

Member

Violations and Measures Related to the Capital Market Law and Listing Rules:

There were no violations in the second quarter of the year.

Statement of Details of Related Party Transactions:

e Obtaining Financing from Related Parties:

The Company obtained financing from SmithKline Beecham Egypt LLC (a subsidiary/sister
company) under a subordinated loan agreement dated May 21, 2026. This was for the purpose of
settling outstanding financial liabilities due to Glaxo Group companies abroad regarding raw
material imports, and for increasing the Company’s capital in Modern Pharma Trading LLC (in
which the Company holds a 20% stake, and which is a subsidiary of Glaxo Group companies in
Egypt) to pay a portion of overdue amounts to Glaxo Group companies abroad for imported
pharmaceutical products. The total value of the loan amounted to EGP 1,708,070,224.

The Company's Annual Contribution to Community Development and Environmental
Protection:

The Company fulfills its responsibility by participating in various community activities aimed at
societal development and environmental preservation.

Business Results:

The company achieved total sales from continuing operations of EGP 1,773 million during the
period, compared to EGP 1,885 million during the second quarter of 2025, representing a decrease
of 6%. Gross profit reached EGP 420 million, equivalent to 24% of net sales.

The company's net profit during the second quarter of this year amounted to EGP 67.5 million,
et . as/ IR A1, e [Hom duung the second quarter 0f2025.
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The business results achieved during the reporting period reflect the continued effectiveness of the
policies and strategies adopted by the company's management, which have contributed to

improving performance rates and enhancing operational efficiency, thus ensuring the optimal use
of available resources and maximizing returns.

Financial Indicators:

* Accounts Receivable (customers) amounted to EGP 1,521 million, compared to EGP 1,490
million in the previous year.

Capital Projects:

* The company's investments in capital projects totaled EGP 313 million, aimed at replacing and
upgrading manufacturing equipment and developing production lines.

Reserves:
Legal Reserve: Pursuant to Companies Law and the Company’s Articles of Association, 5%
of the net profit for the period is set aside for the legal reserve account. It is worth noting that

the legal reserve is non-distributable to shareholders.

Statement of Shares and Bonds Issued During the Year: None

Statement of Donations During the Year: None

Tax Status of the Company:

The Company submits periodic tax returns and remits taxes due within the legal deadlines.
Chief Executive Officer

Sherif, Ami





