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Limited Review Report on Separate Interim Financial Statements
To The Board of Directors of Arab Dairy Products Co, Arab Dairy - Panda (ADPC)

Introduction

We have performed a limited review for the accompanying Separate Interim statement of financial position of
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) as of 30 June 2026, as well as the Separate_Interim
gtatements of profit or loss, comprehensive income, changes in equity, and cash flows for the six months then
ended, and a summary of significant accounting policies and other explanatory notes, Menagement is responsible
for the preparation and fair presentation of these separate interim financial statements in accordance with Egyptian
Acecounting Standards, Our responsibility is to express a conclusion on these separate interim financial statements
based on our limited review,

Scope of Limited Review

We conducted our limited review in accordance with Egyptian Standard on Review Engagements Mo, 2410,
“Limited Review of Interim Financial Statements Performed by the Independent Auditor of the Entity,” A Limited
review of Interim financial statements consists of making inguiries, primarily of persons responsible for financial
and sccounting matters, and applying analytical and other limited review procedures, A limited review iz
substantially less in scope than an audit conducted in accordance with Egyptian Standards on Auditing and
consequently doss nol enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit, Accordingly, we do not express an audit opinion on these separate Interim financial
statements.

Conclusion

Based on owr limited review, nothing has come 10 our attenfion that ciuses us to believe that the sccompanymg
Separate [nterim financial statements do not present fairly, in all material respects, the Separate interim financial
position of the Company as of 30 June 2026, and of its Separate Interim financial performance and its Separate
Interim cash flows for the six months then ended in accordance with Egyptian Accounting Standards,
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Tranglaan O Financal Stmemsenlz
Arab Dairy Products Co, Arab Dairy - Fanda (ADPC) (5,AE,) Oirggmally Tasued i Ariboe
SEPARATE INTERIM STATEMENT OF FINANCIAL POSITION

AS OF 30 June 2024

Motes 30 Jume 2026 3] December 2025
ASSETS EGP EGP
NOK-CURRENT ASSETS
Fixed assefs (3) 910,132,565 D2E, 153 541
Projects under construction 4} 18,357,202 21,199 584
Intangible assets (5} 431,202 543,683
Right-of-use assets (171} 24,581,307 20.081,584
Investment in subsidiaries and associates {6} 3,250,003 3,230,003
TOTAL NON-CURRENT ASSETS 956,752,279 Q82,228,695
CURRENT ASSETS
Mon-current assel held for sale {27) 33,457,300 33457300
[nventories (7) 671,141,493 611,318,381
Trads, notes receivable and other debit balances 3] 976,603,527 043,369,179
Cash on hand and af banks @) 14,611, 1% 23,763,221
TOTAL CURRENT ASSETS : 1 ﬁ?ﬁ '|]|3 16 1611 .'9‘1]3.313_!1
TOTAL ASSETS 3.651 765 795 2,504, 138,776
EQUITY AND LIABILITIES
EQUITY
Capital (10} 00,000,000 300,000,000
Treasury shares (10} (20,553 644) (20,553,648)
Legal reserve 16,517,832 16,517,832
Revaluation surplus of fixed assets 441,459,439 447 675,795
(Accumulated Iosses) Metained Earmings (172,309,443) 22,524,008
{Loss }or the period / year (198,827,586) (201,019,807}
TOTAL EQUITY Si66,3 16,504 Tﬁﬁ |44, 180
LIABILITIES
MON-CURRENT LIAEILITIES
Dreferred tax liahilities {11} 60,223 696 112,886,540
Mon-current portion of lease liabilities (17-2) 36,171,615 TO851.004
TOTAL NON-CURRENT LIABILITIES 96,395,311 183,737,544
CURRENT LIABILITIES
Provisions (12) 178,861 178,860
Credit facilities (%) 1,167, 306,832 1,112,520, 744
Amount due to a related party {14} 114,885,857 =
Short-term loans {15} - 44,885,858
Trade, nofes pavable and other credit balances (16} SRO,329,004 391,539,147
Current portion of lease liahilities (E7-2) 127,353,337 B 121 443
TOTAL CURRENT LIABILITIES 1.9940,053,890 | 645,255 052
TOTAL LIABILITIES 2,086.449.201 [.E2E,992 596
TOTAL LIABILITIES AND EQUITY 2,652,765,795 1,594,156.776

Chief Financial Officer Chielf Executive Chairman of Board of
Diirectors

Khaled Elsadek Ahmed Abdelhalim Alaronsy

i (13 10 (32 are an integral pait of these separate inlenm !'rmn-:m!l sl:j%!_/u’ ﬁn'«ﬁéﬁ
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Translagion OF Financial Stmements

Arah Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A.E.) Driginally lssued in Arnbic
SEPARATE INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE SIX MONTHS ENDED 30 June 2026

Moles For the six months ended For the three months ended
M e 20246 i June 2025 30 June 2026 30 June 2025
EGP EGP EGP EGP
Ckperations revenoe (18} 1,308, 494,168 1190, 787,342 Tdd 458 434 421 562 284
Operations cost (19} _ (1,125,069,352) (1,013,447,264) (S95,782.866) (363.329.994)
GROSS PROFIT 183 424,816 178,340,078 148,675,568 58,432,495
Selling and distribution éxpenses {20) (164.052.812) [ 109,083 500) (%6, 260 486) (54.156,981)
Marketing cupenses {21) (41,632,405) [32,BBE 452) (200698, T03)  (21,662.874)
General and administrative expenses {22) (52.504,130) (43,776,047} (25,645 306)  (20.RE4.E01)
Expected ceadit losy in the rade and
holes receivable halance (8 (2,288,759) (BT0408)  (L,038,111) 3
{iher operuiing income 259,55 629,079 1,231,718 325,146
Board members allowances {39,000) (1230000 (29,000) {66.(00)
OFPERATING (LOSE) INCOME {75,934,291) (7374437 15,237,620 ¢40,0013,105)
Findnce expense { Do 452, 1590) (185057263)  (76,863,524)  (BY,BUEDG3)
Finance income 119,154 250,564 24 868 75,926
Gain from sale of fived azsets (3 1,887 508 G33.605 3,541 563514
Foreign exchange dilTerences (13,110,511} (3,707,902}  (26,035448)  (3.0898.961)
(LOSS) BEFORE INCOME TAXES (250, 490.430) {177.463,433) (F.627.042) (132360888
Income laxes (113 52062 544 95T 416 14,718,257 30434403
{LOSS) FOR THE PERIOD (196,827,586)  (L3B.S0R01T)  (72.900685) (100,914,484)
{LOSSES ) PER SHARE (23} (0,404) (0.282) {0,148} {0.208)
Chiefl Financial Officer Chief Executive Officer Chairman of Board of Directors

Muostaln Elhamy

Khaled Elsadek

Ahmed Abdelhalim Alarousy

- The aceompanying wotes from (1) 1o (32) are an integral part of these separate interim fnanciol statemeits,
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Treeslacion OF Flasncinl Stasemends
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SEPARATE INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 51X MONTHS EMDED 30 JUNE 2026

For the six months eaded Fuor the three months ended
30 JUNE 2026 30 June 2025 30 JUNE X026 30 June 2025
EGP EGP EGP EGP
(Lass } for the pericd {108 827.586) (138.508,017) (T2,900,685) (101,914,484
Items related to comprehensive income - 2 -
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD (198,527,586) (13RS08017)  (72,909.685) (101,914,484)

- The accompanying notes (rom (1) o (32) are an integral pant of these separate interim financizl stalements,
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SEPARATE INTERIM STATEMENT OF CHANGES IN EQLITY
FOR THE 51X MONTHS ENDED 30 JUNE 2026

1 Jaemary 200

Transferred io peoamilaed homses

Surmriizison Revalunteon sumplus of el asels
Lass fior 1be pered

Balance as of M) June 226

| Jomumy 2025 [hefore adjusimemis)

A jusimens®

| Jnnuary 2023 (A ler adpastienis)

Transferred o kegnl reserve and (accumuloind lasse)
Amorization Revaluation surphus of fixed msets
Devadends disirthufion

Lass for the period

Ealuee 25 of 30 Jane 2125

Trmslatiom O Fimancial Statemenis

ﬂi;l_l:i;i_nall_l,- Issisel m Arahic
Treasury Rryias {Acemmulated Insses) Luoss lar
Gigtnl shares i i mr[ﬂ:;::lﬂx:d Retained earmings thi periel N
EGP EGP EGP EGr EGE EGP EGP
100,000 il (20,553,544 16,517,831 447,675,795 11524008 (200,019,807) 65,144,150
- - (200,00 0,817 208,019,307
z £ {6,186,336) 6,186,354 - .
- . . = . {108 RIT 506) (198807, 580)
S, 0 10 {210,553 640} 16517832 441,448 430 {172,309 443) {195, RXT SRa) 266,516,594
500,000,000 [20 353 H4%) 12 413,258 (ET 02T 377) 02,091 488 506,923, 72|
. - - 463,240,266 . - 443,240,256
SO0, D00, 000 (20,553 64%) 12413,254 463,240, 266 (47027377} Bi.rﬁl.}a'i G0 |63 95T
= & 4,104 574 - 77,986,814 (E2,001 458 -
- = if, 186 358} 186,358 -
- = - Lo, S0, D (4, 000, 000
- = - = - (L3R5 (138 508.017)
540,000, G (0553 6d4R) 16,517,432 5T AN SR 13,145 893 (138,508 01 7} B27.65597T0

= The accompanying rotes from (1) 10 (32) are an integral port of these separate interim financial statements,
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Translation Of Fisancesl Sialcments

Arab Dairy Products Co, Arab Dairy - Panda (ADFPC) (S,A,E,)

SEPARATE INTERIM STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

For the six For the six
months ended  months ended
30 June 2026 30 June 2025
Motes EGP EGP
Cash flows from operating activities
{Loss) before income faxes (251,4%0,430) (177465433}
Depreciation of [ixed assets 13} 15,612,564 21,392,181
Amortization of right-of-use assets {17-1} 4,500,577 4,747,702
Amortization of intangible assets 3} 112,481 49,990
Gain from sale of fixed assets (3} (1,887,508) {633,605)
Expected credit loss in the trade and notes receivable balance (%) 1,188,759 670,495
Finance income (119, 154) {230,564)
Finance B pense Iﬁ-‘qd-ﬂ.lgﬂ' 165,05 Tq,zﬁ:'l'
Operating (loss) profit before changes in working capital (56,530,521 13,568 029
Changes in invenlories (59,823,112) 43,867,471
Changes in Trade, notes receivable and ather debit balances (35,523,107) 53,004,269
Changes in Trade, notes payable and other credit balances 174907284 {25.241,991)
Net cash flows provided from operating activities 23,030,544 83,197,778
Cash flows from investing activities
Payments to acquire fixed assets (3) (1,738,786) (8,435,081)
Proceeds from sale of fixed assets {3} 1,932,413 TO1,829
Payment to ecquire Intangible assets - (674, B85)
Payments in projects under construction {4} (3,055.325) (5,454.615)
Finance income received 119,154 230,564
Net cash flow (used in) investing netivitios (L742,544) _ (13,632,193)
Cash flows from financing activities
Proceeds from credit facilities 54,777,088 124,329,181

Dividends Paid 3

(1,626,399

(Paymenis in} lease liabilities (3,447,495) (18,219 326)
Changes due to related party HEY 114,895,857 =
(Payments in) Procesds [rom loans (15} (44,8585,858) 23,316,084
Finance expense paid (1530,569,617) (175 859.038)
Met cash Mows (used in) financing activities (19,240,025)  (4B.099_498)
Net change in cash and cash equivalent during the period (8.952,025) 23 466,088
Cash and cash equivalent - beginning of the period %) 23,763,221 44,651,438
Cash and cash equivalent - end of the period (% 14,811,196 68,117,527

- The accompanying nedes from (1 to (325 ane an integral part of these separate intérim finoncial siatements,
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Translation OF Firancial Sintements

Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A.E.) iriggnilly Tgsued in Aruhic

MOTES T THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUME 20246

1=

1-1

2

Background

Arah Dairy Products Co, Arab Dairy - Panda { ADPC) {5.A,E) was established on 9 lune 1985 in accordance
with the provisions of Investment Law Mo, 43 of 1974 and its executive regulations, provided that the
company's term i3 twenty-five years starting from the date of its acquisition of legal personality, The
company's term has been extended for five years, twenty years starting from the end of the previous period
on & September 2010,

The company was registered in the commercial registry under Nao, 151100 on 15 July 2020,
The company’s registered address is Sindbis - Al-Qanater Al-Ehairivah Centre ~ Qalyubia,
The company’s purpose 5 to produce oll dwiry products and all types of cheese,

The company’s shares are listed on the Egypuan Stock Exchange,

The parent holding company is Gadwa Industrial Development Company (5,4,E),

The separate interim financial statements for the six months ended 30 June 2026 were approved by the
Board of Directors resolution on 12 September 2026,

Significant Accounting Policies

Basis of preparation the financial statements
The fAnancial statements are preparcd and presented in Egypiion Pounds (EGP), which 15 the company's

functional cusrency,
The firancial statements have been prepared under the going concem ossumption on o historical cost basis,

Statement of complinnce
The Mnancial statements of the Company have been prepared in accordance with the Egyptian Accounting
Standards and the applicable lews and regulations,

The aceounting policies applied this period are those applied in the previous periods,
Finpncinl Instruments

A, Imitial Recognition
The institution is to recognize in the balance sheet the Anancial asset, or liability only when the institution

i eonfracieal part in a financial instrumend,
Al initinl recognition the financial asset, or liability is measured at fair value if they are classified as financial
azsels, or liakilitics at fair value through profits or losses,

Al inftial recognition, the financial assets classified as financial assets at fair value through other
comprehensive income, and financial assets at amortized cost are recognized at fair value plus the ransaction
cost,

At inifial recognition, the financial linbilities clussified os amortized cost are recognized at fair value minus
the transaction cost,




Tranaslawon Of Finsscis! Soemenis
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,AE) Cwigenally [esued in Arabic
MOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS EMDED 30 JUNE 2024

2- Significant Accounting Policies (Cont*d)
2-3 Financial Instruments (Cont*d)

B. Claszification and measurement of financial assets and labilities
The Epyptian standard number (47) = Financial Instruments include ning main categories based on the

subsequent measurement for the financial assets, as follows:

» Financial assets by amortized cost,
= Fmancial assels ot fair value through other comprehensive income,
* Financial aszefs through profits or losses,

In general, the classification of the financial assets as per the Egyptian standard number (47) — Financial
Instruments is based on the business model managing the financial asset and related contracheal cash flows,

Financial assets are classified based on amortized cost, of fair value thiough other comprehensive income, oF
fair value through profits or losses,

The financial asset 15 classified based on the business model managing the financial asset and related
contractual cash flows,

Financial assets are measured by amortized cost, if two conditions were met, and if was not measure by fair
value through profits or losses,

#  The asset is included in a business model planning w keep the azzet for its contractual future cash Aows,

#*  The asset confractual conditions penerate cash flows in specific dates, based on only the assef and related
interest payments for the principal amount due,

The debt instrument iz measured at fair value through other comprehensive income, if two conditions were
met, and if was not measured by fair value through profits or losses,

#  The aszeil is included in a business model, its goal is to collect contractual cash Aews and zale of the
financial ssset,

#  The assel contractual conditions generate cash Mows in specific dates, based on only the asset-and related
interest pavments for the principal amount due,

The financial asset must be measured at fair value through profits or losses. if not measured by the amortized
cost, or at fair value through comprehensive income,

The imstitution can, without recourse, assign a financial asset to be measured o for value through profits or
losses, if this would materially result in reducing the volatility of measurement and recognition,

The institution must classify all 15 assefs w b2 subsequently measure 8l amortized cost, except for the
following:

& Financial lisbilities at fair valve throogh profits or losses, where those kinds of liabilities and related
denvaiives représenting these liabilities, subsequently, at fair valus,

» Financial liabilities resulting from financial asset not qualified to be disposed from books, or when
continuous interference is not spplicable, in sccordance with the Epyption accounting Standards, like

those Minancial liahilities,

» Financial guarantee contracts: affer initial recognition, the issuer must subsequently measure the contract
in accordance with the Egyptian Accounting Stondards, by the lager one of the two following amounts;

A~ Impairment loss in accordance with Egyptian accounting standard,
B- Or the recognized balance- initially minus, when it is applicable, the consolidated income balance
recognized in accordance with the Egyptian Accounting Standard number (48],

» Granting loans engagements with a lower interest than the market: the izsuer must in accordance with the
Egyptian Accounting Standards, by the lager one of the two following amounts:

A- Impainment loss in accordance with Egyptian accounting standard,
B- O the recopnized balance- initally minws, when it 15 applicable, the consolidated income balance
recognized in accordance with the Egyvptian Accounting Standard number (48},

i



Transdation Of Fenancial Ststemenis
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (S,AE,) Orriginally Issued in Arsbic
KOTES TO THE SEPARATE [NTERIM FINANCIAL STATEMEMNTS
FOR THE 51X MONTHS ENDED 30 JUNE 2026

2- Significant Accounting Policies (Cont'd)
2-3 Financial Instruments: (Cont'd}
B, Classification and measurement of linancial assets and liabilities (Cont"d}

» Expected return recognized by the acguirer through consolidation applied by the Egyptian accounting
Standard number {29}, where subsequent measurement for such return must be in fair value, with
changes are o be recognized through profits and losses,

The institution can, without recourse, assign a financial asset to be measured at fair value through profits
or losses, when applicable by the Egyptian Accounting Standards. or whén it results in better

mlormation, for;

A- Eliminate, or materially reduce - the measurement or recognition non-steadiness (shown as — sometimes
— a8 "accounting non uniformness"), resulting from, except from that. mensuring the assets and liabalities,
or profits or losses recognition, from i, on different bases,

B- There were other financisl liabilites, or financial assets, managed and performance valuated based on
fair value hases, in accordance with the approved strategy for managing risks and investments; and
mmtermally, mformation s presented for this group on this base 1o the fop management of the institution
(also as defined in the Egyptian Accounting Standard number (15) "Disclosing the Related Party”,
example, the institution board of directors and the managing president,

Financial assets and liabilitics — re-classification; fnancial instruments are re-classified only when the
financial model of the portfolio as a wal change,

B. Impairment of financial asseis value
The "Expected Credit Loss® model is applied on the financial assets measured at amortized cost, and

contractual assets, and debt investments, at fair valug through other comprehensive income, but not hased
on investmenis in eguity,

The company valuates all available information, including future-based information for the expected credit
[osses related 1o the included assetz at amortized cost,

The "Expected Credit Loss" model iz based on if there is an increase in the expected credit losses, And to
valuate if there is a material increase in credit risk, the failure to pay risk, at the financial statements date, is
compared with the failure to pay risk ar the initial recognition date, according to all the available information,
and reasomable supporting future information,

As for only frading debtors' halances, due from related parties, and cash and cash equivalent, the company
recognize the expected credit losses according to simple approach as per Egvptian Accounting Standard
number {477,

The simple approach for recognizing expected credit losses, don't require the company to track the credit
risk changes, but it can recognize impainment losses according to the permansnt expected credit losses, at
the preparation date of the financial statements,

The impairment in the credit losses value guide may include indicators showing that debtors or group of
debtors are fecing material financial problems, or failure, or delay in profits or principal payment, or
liguidation problem, or any other financial restructuring, and as the observable information are showing a
measurable impairment in the expected future cash flows, like, delays variables, or economic conditions
related to payment fatbure, The trading debrors are andited in kind, depending on each situation, to detect if
there is any reason for disposal,

The company measures the expected credit losses through considering payvment failure nisks during the
contraetiual period, and includes, during measurement, the future information,

D~ Disposing of the lnancial asset from the books
The institution is to dispose of the financial assets from the books, only when:

¢ The contractual cights of the financial aszei cash flows are over, or
#  The institution transfers the fnancial asset,

= |{p=



Trunslarion Cf Fimomeial Statcmenis

Arab Dairy Products Co, Arab Dairy - Panda {ADPC) (5,A,E,) Chriginulty Issued in Arnbic

NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

2- Significant Accounting Policies (Cont’d)
2-3 Financial Instruments; {Cont"d)
B, Classification and measurement of finoncial assets and liabilities (Cont"d)

The institution must dispose of the financial asset from the boolks (or part of the Gnancial liability) from the
halance sheet. when only it is reconciled — meaning that, the liability is paid to the contractual exact time, or
canceled, or expired,

2-4 Foreign curréncy translation

- The fnancial statements are prepared and presented in Egyptian pound, which is the Company’s
functional currency,

- Transactions in currencies other than Epvptian pound are mibally recorded using the prevailing
exchange rafes on the transaction dare,

- Monetary pssets and liabilities denominated in currencies other than Egyptian pound are retranslated
using the exchange rates prevailing at the statement of financial position date, all differences are
recognized in the statement of profit or loss,

- Nommonetary items that are measured at historical cost in cwrrencies other then Egyptian pound are
translated using the exchange rates prevailing at the date of the initial recognition,

- Nonmonetary items measured at fair value in currencies other than Egyptian pound are translated using
the exchange rates prevaifing at the date when the fair value is determined,

Fixed assets
Initial Hecopnition
The cost of an item of property, plant and equipment shall be recognized as an asset only when:

a, It is probable that future economic benefits associated with the itemn will flow to the entity,
by, The cost of the item can be measured reliably,

Subsequent Measurement
The Company shall choose either the cost model or the revaluation model as its sccounting policy and shall

gpply that policy to an entire class of property, plant and equipment,

First: Cost Model

Property, plant and equipment are stated at historical cost less sccumulated depreciation and accumulated
impairment losses, Such cost includes the cost of replacing part of an item of property, plant and equipment
when that cost is incurred and the recognition criteria are met, Likewise, when major comprehensive
improvements are performed, their costs are recognized in the carrying amount of the property, plant and
equipment as @ replacement, provided that the recognition criteria are satisfied, All other repair and
maintenance costs are recognized m the statement of profit or loss as incurred,

Depreciation of an asset commences when it is in the location and condition necessary for it to operate in
the manner intended by management, Depreciation is calculated using the straight-line method {except for
production machinery) based on the estimated useful lives of the assets as follows:

Description Useful Life {Years)
Buildings 11

Machinery Basesd on actual operating hours
Equipmeni 10-20

Leasehold Improvements 5

Furnituire g

Vehicles =]

Tools 3

Computer i

Decorotions 34

An item of property, plant and equipment is derecognized upon disposal or when no future econcimic
benefits are expected from its use or dizposal,

The residual values, usefidl lives, and depreciation methods of assets are reviewed at the end of zach financial
wear,

11 -



Translatinn OF Fimancial Sialements

Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A.E,) Originally [ssued in Arabic

MOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE 51X MONTHS ENDED 30 JUNE 2026

1 - Significant Accounting Policies (Cont’d)
2-5 Fixed asseis (Cont"d)

el

First: Cost Model (Cont"d)

Any gain or loss arising on derscognition of an asset is recognized in the statement of profit or loss in the
period in which the asset is derecognized,

Effective January 1, 2025, the land and buildings category, currently mcluded within property, plant and
equipment, became subject to the revaluation model, This change was implemented in sccordance with
Prime Minister's Decres Mo, 883 of 2023, which amended Egyptian Accounting Standard Mo, [0 10 permit
the revaluation model for property, plant and equipment, with revaluation differences recognized in other

comprehensive INComeE,
Second: Revaluation Maodel

Property, plant and equipment aro carried at fair value as of the revaluation date, less subsequent
accumulated depreciation and any subsequent impairment losses, provided that fair value can be measured
reliably,

# Revaluations shall be performed with sufficient regularity to ensure that the carving amount does not
differ materially from fair valiee at the reporting date,

#  The revaluation model shall be applied o an entive class of assets and not 10 individual assets within the
class,

When an increase i value results from o revaloation:

# The increase is recognized directly in equity under the revaluation reserve,
&  However, if the increase reverses a previous decrease recognized in profit or loss, it shall be recognized
in profit or loss 1o the extent of the previously recognized decrease,

When a decrease in valoe results from o revaluation:

o The decrense is recopnized immediately in profit or loss,
s Unless there is an existing balance in the revaluation reserve relating to the same asset, in which case
the decrease is first charged aganst the reserve, with any excess recognized in profit or loss,

Depreciation Trestment Following Revaluation
The entity may choose one of the following methods upon revaluation:

Restate both the gross carmying amount and sccumulated depreciation proportionately so that the carryving

amount equals the revalued amount,
Eliminate sccumulated depreciation against the gross carrving amount of the azzet and restate the net carrving
amount to egqual the revalued amount, The Company applies the second method,

Subsequent Expenditure

The cost of major renewals 15 capitalized a8 part of property, plant and equipment when it is probable that
future economic benefits associated with the expenditure will flow to the Company and the cost can be
measured reliably, Such expenditure is depreciated over the remaining uscful life of the related asset or the
expected useful life of the renewal, whichever is shorter,

All other expenditures are recognized as expenses in the statement of profit or loss as incurred,

The residual values, wseful lives, and depreciation methods of assets are reviewed at the end of each financial
et

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired, When the carrying amount of an asset exceeds its recoverable amount, an impairment loss is
recognized in the statement of profit or loss,

An impairment loss is réversed only if there has been & change in the estimates used to determine the asset’s
recoverzble amount since the last impainment loss was recognized, The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount or the carmying emount that would have
been determined (net of depreciation) had noimpairment loss been recognized in prior pericds, Any reversal
of an impairment loss is recognized in the statement of profit or loss,

-12-
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Translation O Financial Statemends
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A,E,) Chiginally lssued m Arsble
NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MOMNTHS ENDED 30 JUNKE 2026

2 - Significant Accounting Folicies (Cont’d)

26 Projects under construction
Projects under construction represent the amounts that are incurred for the purpose of constructing or
purchasing assets until it is ready to be used in the operation, upon which it is transferred to relevant asset

category, Prgects under construction are valued at cost less decline in valug,

2-7 Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost, The cost of intangible assets
acquired in a business combination 15 its fair value as at the date of acquisition,

After initial recognition, intangible sssets are carried at cost less any accumulated amortization and any
sccumulated decline in value,

Internally generated intengible assels are not capitalized, and expenditire is reflected in the statement of
profit or loss in the year in which the expenditure is incurred,

The useful lives of intangible assets are assessed as either finite or indefinite,

Intangible assets with finite lives are amortized over the useful economic life and assessed for decline in
villue whenever there is an indication that the intangible asset may be impaired, the amortization period and
the amortization methed for an idangible asset with a finite vseful [ife iz reviewed ar least af each financial

wear end,

2-8 Investmenis
Investments in subsidiaries

[nvestments in subsidiaries are investments in entities which the Company has control, Control i=
presumed to exizt when the parent has direct or indirect control through subsidiaries on the investee having
the power to control the financial and operating policies of the Company to benefit from its operations,
unless, in exceptional circumstances, it ¢an be clearly demonsirated that this is not the case,

Investments in subsidiaries are accounted for in the separate financial statemenis at cost inclusive
tranaaction cost and in case the investment is impaired, the carrying amount i adjusted by the value of this
impairment and is charged to the separate statement of profit or loss for each investment separately,

Investments in associate

Invesiments in associate companies are investments in companies in which the Company has significant
mfluence, bal it is not a subsidiary company nor is it & share in a joint venture, Significant influence js
assumed when the Company ovwns, directly or indirectly through its subsidiaries, 20% or more of the
voling rights of the investee, except where it is clearly demaonstrated that such ownership does not
constitute sipnificant nfluence,

Investments in associate companies are sccounted for in the separate financial statements using
Aequisition cost, According to the equity method, the investment in any associate company is initially
recorded at cost, then the investment balance i3 increased or decreazed o record the company's share of
the investee company’s profits or losses after acquisition, and the company s share in the investee
company s profits or losses i3 recognized within the company”™s profits or losses the investment balance is
reduced by the value of the dividends obtained from the investes company,




Tranglsumy OF Finmwal Salements

Arah Dairy Products Co, Arab Dairy - Panda (ADPC) (5,AE,) Cirigrinally Besued in Arabic
NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SEX MONTHS ENDED 30 JLINE 20246

2- Significant Accounting Policies (Cont"d)
2-9 Inventory

The inventories elements are valued as follows:

= Raw materials and packing: a1 the lower of cost {using the moving average method) or net realizable
value,

*  Woark in process: at the lower of the cost of production of the latest completed phase (based on the
costing sheets) or net realizable value,

» Finished goods: at the lower of the cost of production (based on the costing sheets) or net realizable
value, Cost includes direct material, direct labour, and allocated share of manufacturing overhead and
excluding borrowing cost,

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs necessary to make the sale,

The amount of any decling in value of iInventories to net realizable value and all Ioszes of inventories shall
be recognized in cost of sales in the statement of profit or loss in the period the decline in value occurs,
the amount of any reversal of any decline in value of iInventories, ansing from an increase in nel realizable
value, shall be recognized as reduction of cost of sales in the statement of profit or loss in the period in
which the reversal ocours,

2-10 Trade and notes receivable
Trade and notes recejvable are stated at original invoice amount net of any impairment losses,
Impaiment losses are measured as the difference between the accounts and other receivables carrving
armount and the present value of estimated future cash flows, The impairment loss is recognized in the
statement of profit or loss, Reversal of impairment is recognized in the statement of profit or oss in the year
in which it accurs.

2-11 Provisions
Provisions are recognized when the company has a present legal or constructive obligation az a result of a
past event, and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, Provisions are reviewed at the financial position date and adjusted fo reflect the cumrent
best estrmate,

Where the effect of the time value of money is material, the amount of a provision should be the present
vitlue of the expecied expenditures required o zemile the obligation, In the case of discount, the increase in
the provision due to the passage of time is recognized in the income statement (profit or loss) as part of
finance costs,

2-12 Legal reserve
According to the company's anticles of association, 5% of the profits are transferred to the legal reserve

until this reserve reaches 50% of the capital, The reserve is used upon a decision from the general
gssembly meeting according to board of directors’ suggestion,

2-13 Borrowings

Borrowings are initially recognized at the value of the consideration received, Amounts maturing within
one vear are classified ag current liabilities, unless the Company has the right to pestpone the setthement
for a period exceeding one year afier the balance sheet date, then the loan balance should be classified as
long-term labilities,

After initinl recognition, interest bearing loans and borrowings are subsequently measured at amortized
cost using the effective interest rate method, Gains and [osses are recognized in the statement of profit or
lass when the lizbilities are derecognized as well as through the effective interest rate method amontization
process,

Amortized cost s calculated by taking into account any discount of premivm on acgquisibion and Fes or
costs that are an integral part of the effective interest rate, the effective interest rate amortization is
included in the statement of incoms,
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Translabion O Finmncial Stetements
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (S, AE) Ciriginally Issued in Arabic
NOTES TO THE SEFARATE INTERIM FINANCIAL STATEMENTS
FOR THE 51X MONTHS ENDED 30 JUNE 2026

2- Significant Accounting Policies (Cont'd)
2-14 Taxes

Income taxes
Income tax is calculated in accordance with the Epyplian Tax Law,

Current income fax
Current income tax assets and liabilities for the current and prior periods are measured at the amouns

expected to be recovered from or paid to the Tax Authority,

Deferred income tix
Deferred income tax 15 recognized wsing the lability method on emporary differences between the

amount attiibuted to an asset or liability for tax purposes (tax base) and its carrying amount in the
statement of financial position (accounting base ) using the applicable tax rate,

Deferred tax asset is recognized when it is probable that the asset can be utilized to reduce future taxable
profits and the as=set is reduced by the portion that will not create future benefit,

Current and deferred tax shall be recognized as income or an expenss ind included in the sialement of
profit or loss for the period, except to the extent that the tax arises from a transaction or an event which is
recagnized, in the same or & different year, directly in equity,

2-15 Revenue recognition
Revenue from contracts with customers
An Egyptian standard no.48 revenue from contract with customers set out five step model to be applied as

follow:

Step one: ldentify the contract (contracts) with the customer, A confract is an agreement between two
parties of more creates enforceable rights or obligations A company applies the revenue goidance to
contracts with customers,

Step two: Identify the separate performance obligations in the contract, A performance obligation
i% & promise in a coniract (o provide a product or service & a customer,

Step three: Determine the transaction price, The transaction price is the amount of consideration that
a company expects to receive from a customer in exchange for transferring goods and services, except the

amount that collect on behalf of third parties,

Step Four: Allocate the transaction price to the separate performance obligations, if more than one
performance obligation exists in a contract, allocate the transaction price based on relative standalone

selling prices,
Step five: Recognize revenue: when the company satisfies its performance obligation,

Companies satisfy performance obligations and recognize revenue over a period of time if one of the
following criteria 15 met,

A, The customer simultaneously receives and consumes the benefits provided by the entity's performance as
e entity perfonms,

B, The entity's performance creates or enhances an asset that the customer controls as the asset is created or
enhanced,

C, The entity's performance does not create an asset with an alternative use to the entity and the entity has
an enforceable right to payment for performance completed o date,
If an entity does not satisfy its performance obligation over time according to previous conditions, the
entity will recognize revenue af point in time when performance obligation is satisfied,

H an entity does not satisfy its performance obligation over fime according to previous conditions, the
entity will recognize revenue at point in time when performance obligation is satisfied,

If an entity satisfes its performance obligation through rendering services that has been promised, this
Ieads o initiate an asset based on the consideration of the contract related 1o the performance obligation,
If the value that the customer has received s more than the recognised revenue, there might be a
performance obligation created on the contract,




Tranaluton OF Finentiul Stalements
Arab Dairy Products Co, Arab Dairy - Panda ( ADPC) (5,AE,) Orrigenally Issued in Arabic
MOTES TO THE SEPARATE INTERIM FINANCIAL STATEMEMTS
FOR THE SIX MONTHS ENDED 30 JUKE 2026

2- Significant Acconnting Policies (Cont’d)

1-15 Revenue recognition (Coni*d}
Revenue from contracts with costomers (Cont"d)

Revenue is measured at the fair value of the consideration due or received, excluding discounts and
rebates, Also excluding taxes and other fees, The company revises the revenue according to specific
measures to grasp whether it acts as a principal agent or an agent,

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenoe can be reliably measured,

2-16 Expenses
All sxpenses including operating expenses, general and adminisirative expenses and oiher expenses are
recognized and charged to the statement of profit or loss in the fiscal vear in which these expenses were
imcurred,

2-17 Cost of borrowings

Costs of borrowings directly attributable to the acquisition, construction or production of a qualifying
asset that necessarily takes o substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective assets; all other borrowing costs are expensed in the period
they BEcur,

Cost of borrowings consists of interest and other costs that an enfity incurs in connection with the
borrowing of funds, Capitalization cost of borrowing expenses should be stopped during the periods which
the contract process for the assets is postponed,

1-18 Related party transactions
Related parties represent associgted companies, major quota holders, directors and key management
personnel of the Company, and entities controlled, jointly controlled or significantly influenced by such
parties, Pricing policies and terms of these tansactions are approved by the board of directors, Pricing
policies and terms of these transactions with related parties are similar to those with others,

2-19 Significant accounting estimates
The preparation of these financial statements requires management 1o make judgments and estimates that
affect the reported amounts of assets, liabilities, revenues and expenses during the fiscal yvears, while the

actual results may vary from those estimates,

2-20 Impairment
Impairment of financial asseis
The Company assesses al each statement of financial position date whether there is any objective evidence
that a financial asset or a group of financial assets is impaired, a financial asset or a group of financial assets
15 deemed (o be mpaired if, and only if, there is objective evidence of impairment as a resuli of one or more
events that has occurred after the initial recopnition of the asset and has an onpact en the estimated Gobure
cash Aows of the financial aszet or the group of financial assets that can be reliably estimated,

Impairment of non-financial assels

The Company assesses at cach reporting date whether there is an indication that an asset may be impaired,
where the carrving amount of an asset or cash-generating unit's (CGU) exceeds its recoverable amount, the
asscl 15 considered mmpaired and is writlen down fo s recoverable amount, impainnent [osses gre recognized
in the statement of profit or loss

A previously recozniezed impairment loss is only reversed iFthere has been a change in the assumptions vsed
1o determine the asset’s recoverable amount since the lest impairment loss was recopgnized, the reversal iz
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, had no impaicment lozs been recognized for the azsef in
prior yvears, such reversal is recognized in the statement of profit or loss,

2-21 Statement of cash Nows
The statement of cash Mows is prepared uzsing the indirect methad,




Translation OF Fmaneial Stmemenis
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,AE,) Dhriginally Issued in Arshic

NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

2- Significant Accounting Policies (Cont'd)

2-22 Cash and cash equivalent
For the purpose of preparing the cash flow statement, the cash and cash equivalent comprise cash on hand,

current accounts with banks and time deposits maturing within three months after deducted banks credit
balances,

2-23 Mon-current assets held for sale
Mon-current assets are classified as azsets for the purpose of selling, if it is expected that their book value
will be recovered mainly from a sale transaction and not from continuing to use it, and this includes assets
acquired in exchanpge for debt settlement and fixed assets that the establishment ceases to use for the
purpose of selling it, and subsidiaries and sister companies acquired by the establishment for the purpose
of selling it.
The asset (or the group being disposed of) shall be available for immediate sale in the condition it is in
without anv conditions other than the traditional and usual sale conditions for those assets, A non-current
asset (or a group being disposed of) that is classified as assets non-current held for sale is measured on
the basis of the book value at the date of classification or the fair value fewer selling costs, whichever is
less,
If the sale is expected to 1ake more than one year, the entity shall measure the selling costs at their present
value, and for any increase in the present value of the selling costs arising from the passage of time, it
shall be recorded in profit or loss ss a financing cost,

= [T a
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MOTES TO THE SEPARATE INTERIM FINAMCIAL STATEMENTS

FOR THE 5IX MONTHS ENDED 30 JUNE 2026

3- Fixed Assets

Land Huildings Mlachinery Equipment Leaschold Pamnitae Wehicles Tuzls Campeters [ecorations Tl
Improvemenis
Erp ELir EGE EGP EGE EGP EGr BEGE Bl ECiP EGP

Coal
| Famury 3% VT2 ES5, 000000 214,900,178 16511034 Th S0 11,580,542 18,060, 5000 12.758,588 12,448,524 43745974 LIELM7.214
At Fisr tha pueridd . - - 145008 . T . . 7,720 17878
Temnsferrtd Bom Pregects under
coenaligetion (Moo 4 - - - LATIAT} 1,200,647 155348 I 00,042 E - - 551,707
[iesgusuls for the pesiod - - {384,777) (2,427 540 {71116 - (122,759 [23,193) (14,116} - (B6SB.THL)
M Jung 2006 10T, 35, 200 SSA000,000 254,545,393 69 519,05 AN (LTSI 2003TTE ILTIOIN ILTREIT 43I LIASSTU0Ze
Acrmmubatel depreciation
| January 2026 . (17 356481) (#0,299.213) { NIk 453,205} (473, 250 [, 704)  [I2362,557) (BORZALEY (0 IE6AE0L) (4,524,571 (253 E3.671)
Dreprocintion for the period . (BTEI4L)  [1577.232) (TR0 EERATY) (IAUHNT) (RSG5 (ATOET) (666,180} - [REEILSE)
Depreciaion of dspassls = - 354,772 LATTRIG TLL10% - R1.RE5 L] 16,158 - A,608,87h
30 Jomp HAH - (REAHTIT) VSILATE) (IOGA60809)  (SOETE63)  (TAR45R1) (14134.782) (RGIOIHT  (STAZITH) (4 IRITH  (ERRANTIMN)
Pt Rl il
30 June 2026 107,252,200 55965, 2TR 14T 025,720 62,440 6T 15,762,138 4,727,358 £.800,921 ER RN IO 5 1 S10,132, 565
Fukty Dieprwsianed assers aned st o use - - __ATTRAN  GOI4EASA 3637351 5419497 IBZR0G2 GOSN TIIL968 | 4314373 | GALI14AIS

- In aecordance with Prime Minister Decree Mo, 883 of 2023, which amends Egyptian Aceounting Standard No, 10, the company began applying the revalumion moded to some of
it5 lixed nssets (land and buildings) starting 1 January 2025, The value of these asseis reached EGP 597,729,375, as per the veport Tfrom the aceredied real estute approser approvid

by the Financial Regalatory Authonty for this parpose,

- The company arranged linance lease contract secured by cerfain assets with the camying amount 587,979 821 of EGP (Mole 171

- Depreciation expenses have been allocated to profit or kess Separute Interim statement as follows = Gain from sale of Tixed ossets during the period 15 presented as foflows:

Far the sy For the s

momdhsx eniled minnihs enided

. June 206 10 Juwas P25

EGE EGP

Lot ol sales (Mot 1) 22,558 SEé 1%, 027, F14
Eellimg and distrimion expenses (Moo 2003 B 600 i 1,984, 50
Mmketing expense (Mite 215 TS 19,445
Greeral e pdminisizetive expensss (Mogs 22) i n] AR
25612564 21,392,181

Far the six

inngam s il o4l

0 dume 2026

ELI EGP

Proceods D waly of fogd gemsiz 1321
Const o disposcd et (3,A55,TR1}
Accumubaiad depeeciation al dispossd assel 608 86

Mt ook value of dispnsed s305 R [ L]

Gain o sake of fived assets Locdico d
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NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE 51X MONTHS ENDED 30 JUNE 2026

J-  Fixed Assets (Cont’d)

Cost

| January 2025 {Belore ad|usiment)
Flevaluaton surpius of Tiasd assets
Addjremment in accierradmead depresation
| Jemiiney I005 {Alter pdmsimont)
Adklitioes R the yoar

Tratelemed rom Pryocls order
vormstuctaon (Mol d)

Dispaozals foc ghe vear

M Depember 3025

Acenmmlated deprezistiom

I Jammry 009 [ Before e
Adjusiment 1o accumlaiesd depreculion
1 Jorganry 2025 [Afer adjicmsenl)
Drpreciaton lor e year

Do athion ol dispoezls

I Decemilier 2025

Wit book walue

31 Dz ber 2025

Fully Deprestated assets and siill in e

lL.and

Buildmgs

dachmery

Equipmes lLezsahnld Furmiure Whacles Tonls Compulers  Dyeostiom Tolal
I

EGF EGE EGI EGP EGE Eizp BGE ECGR EGP EGP B
11 853 6% 79 %5 372 204,000,170 Tda, 307 555 SI.R2E M5 01} o3 E3 ARG 12408 477 105190 43248 3 544 458, 5063
W 05 5T SUF] 2 Wi - - - - - - - AUP TI AT
- (160 18,176 & = . - - = - . {16018 376
107,955, 200 555,000, [HK) 204900170 1 a0 25 L] P L] w931 533 13380083 12409422 J0ET, 191 4324374 1,126,108 762
= - - 12652 e - | 595 11 4174 X4, 166 (B LF e - 16,555 198
- 10102 451 4NTT 435 . 4 504 943 - - - 30 A%

= . : {124,520 - (135N (PR - _ LTI . i
L0850 30 ARENOUAHI 214500, 70 TAEL LI TadSn T 15HD52 1RG0, 50 [IT55HR 12448534 4334374  |,1RI597.204
. [16,109.K0) (42, 37R,Bal) T UINEE)  GDARLOSY  (SEAR0NT (WEIDITI) [FAIEIAY  (TAMEAA]  (daT0ERTY (326,514 3R3)
- NS RIS, 1M - - a - - . - - 14105176
- - (AITREGE)  (7920B45)  (ADAH1058) (S935093)  (RAIBTTI) (TAOLIG]  (TAOLOZ3]  (4.276,3HT) 4210395207
. (17,350,451 (B HE) LSRR e 13,423,243) (e {LENZ 5H5) (1380383} (1,278 561) {47 HE5) {12,771, DaR)
2 = - 134,545 - 37.530 8,7 - 81628 . 33 480
= (17 556480 (46208.213F {000 453,305  (4100d4,200)  (6,638774) (12363 557) (BAELAbs) (D12 356 (43243721 (353843670
107 835, 2iH) 53T 3500 108500 957 06,657,141 20506471 4 595 T64 5,007 743 307,172 3922 5pk ] B2, 153,540
- - 5 0 330 69, 7R6 213 I5ATE 16T EEE N 9,387 4ERK B1W0533  7I0837n 4,534 371 143,303,505
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MNOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE S1X MONTHS ENDED 30 JLUMNE 2026

4-  Projects under construction

Balonce Additions Reclassified Transfermred to Balance
a3 of during the during the fined assets a8 of
I January 226 period perind {Mobz 3} 3 June 20126
EGFP EGP EGF EGP EGP
Tools 350,773 1,821,757 [(2ATL570) -
Leasehold 5,433,758 404,410 (1,977,145 [1.269.647) 1611356
Intangible assets 2,300,235 - - 130,235
Buildings L3, 4456811 2 - 13445611
Furniturz - 155348 (155,348) -
Yihicles - 4100142 . (2,110,142} -
21,199,584 3055325 - {5,897 1) 18357 202
Halance Additions Reclossified Trunsforred o Balance
asof during during the fixed asseds as of
1 January 2025 the year vear Moz 3) 31 December 2025
EGP ECiP EGP EGP EGP
Tools 235408 180,922 fi, 6EE, 091 (10,104,481 E
Leasehold 33,355 080 LEDEIT4  (6.0HEDEL) {24,022,425) 5453738
Intangible assels 325,537 1,774,678 - - 2300,233
Buildings 13445611 - - - 13445611
Vehicles IR ¥ 1Y £ ) 4,573,708 = {4,393 04350 =
48,584 453 12,337 582 - (39,722,851} 21,19%,384
Intangible nssets (software)
30 June 2026 31 December 225
EGF EGP
Cosl
Begning hakanee 864,174 3189285
Addditions during the perisd / year - 674,859
Ending balance 3,864,174 3 Bed 174
Accamulated amortization
Beginning balance (3, 320.4491) (3 1 2y
Anzortization for the period ¢ vear (112481} {LRLZRS)
Ending balance (3,432.971) (3320.491)
451,202 543,683

Met book value at the end of the period [ year

- The intangible assefs consist of the total expenditure on computer sofiware purchased for business
management purposes in the company,
- Amaortization expenses of intangible assets have been allocated to the profit or loss separale Interim
statement as follows:

For the six For the six

manths ended nionths ended

30 Jupme 2020 3D June 2025

EGF EGP

Selling and distribution expenses (Note 20) - 17,813
General and administrative expenses (Note 22) REET ) - - i
112,481 49,990
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6-

7-

Investment in subsidiaries and associates
Share 30 June 2026 31 December 2023
EGP ECP

Investments in subsidiaries

Arab Developed Company for Trade and

lmports [ACTY)* 80% 2,250, 0i) 2,250,000
2,250, (M) 2,250,000

Investments in Associntes

Panda for Trading and Distribution Company ** S0, 000 5% 100,005 1000003
1,000,003 1,000,003
3,250,003 32500003

* During vear 2008, the company established the Arab Trading Development Company (5,4, E) and set the
issued capital at EGP 3,000,000 with a T0% ownership stake amounting to 210000 shares, The company
paid its share value of EGP 2,100,000, During the year 2015, the company increased its stake to 80%,
owning 240,000 shares, with a share value of EGF 2,250,004,

** During vear 2020, the company established Panda Trading and Distribution Company (5.A.E) with an
izzued capital of EGP 8,000,000, holding a 50,00015% ownership stake equivalent to 400,001 shares, The
amounts paid reached EGP 2,000,000, representing 25% of the issued capital, The company also paid
EGP 1,000,003, representing its share,

During year 2025, the investment in Panda Trading and Distribution Company (previously classified as
a subsidiary) was reclassified to “Investments in Associates” due to the loss of control over the financial
and operational policies of the investes, while the Company retained significant influence arising from its
representation on the Board of Directors,

Inventory
30 June 2026 31 December 2025
EGP EGP
Raw materialz 118,669,414 130,679,184
Packing and warping material 209,049,373 182361678
Equipment and spare parts 60,470,024 61,231,971
Waork in process 4,777,804 B.534.987
Finished goods 276,719,733 170,674,802
Fuel and mils 972,331 521,104
Stationery and publications 718,674 1,008.247
671,377,353 555,011,973
Decline in inventories value _(235.860) (235,860)
671,141,493 554,776,113
Cisods in transit - 56,542,268
671,141,493 611,318,381




Transdaton OF Fnanciel Stolements
Oripmally [ssued oy Arabae

........

NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE 51X MONTHS ENDED 30 JLINE 2026

%  Trade and notes receivable and other debit balances

30 June 2026 31 December 2023
EGP EGP
Trade recervable 465,865,252 451011430
Maotes receivables 20,552,768 16,595 658
Prepaid expenses 10,140,676 7427311
Export support due from the expaort support fund 203,343,229 210,196,076
Tax Authority - value added taxes refunded 152,412,442 139,906,723
Tax Authority - withholding tax 83,005,754 77,151,728
Advance payvments - suppliers 65,433,451 £1,003,800
Deposits with others 7,736,007 7,731,507
Employees’ custodies and petty cash 3,964,383 1,566,029
Letters of guarantee cover (note 24 ) 10, (0 10,000
Dues from sales representatives T h66, 455 T E2 428
Dther debit balances 1,217,064 16,155,651
1,021,347,481 985,838,371

Expected credit loss in trade receivable and other debat
balances {44,743,954) (42,469,192)
976,603,527 943,365,179

- Expected credit loss of trade receivable balances and other debit balances as follows:

Expected credit loss of trade receivables

Expected credit loss of other debit balances

3 Jume 2026 31 December 2025
EGEF EGEF
36,956,724 35,180,649
7,787,230 7,288,543
44,743,954 42,469,192

- The change in expecied credit loss in trade and notes receivable is as following:

For the six For the six

months ended months ended

30 June 2026 30 June 2025

EGP EGP

Beglnning balance 42,469,192 40,451,619

Charged during the period 2,288,759 BT 4GS

Used during the peried (13.997) it

Ending balance 44,743,954 41,122,114
9.  Cash on hand and at banks

30 June 2026 31 December 2025

EGP EGP

Cash on hand &,418,63% 008970

Current accounts - Local currency 4,017,229 3810761

Current accounts - Foreign currency 1,724,950 2,972,579

Checks under cﬂ“ﬂﬁm 2,6:5“,373 2,96'3.9! 1

14,811,196 23,763,221




Transtation OF Financiad Satements
Arab Duiry Products Co, Arab Dairy - Panda (ADPC) (S,AE.) Ciripinally Issued in Arabic

™OTES TO THE SEPARATE INTERIM FINAMNCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

10= Copital
The authorized capital of the company is EGP 500 million, and the issued and paid-up capital is also EGP 500
imiillion, distributed over 500 million shares, with a nomingl value of EGP | per share,

Percentnge Wumber of Value
o shares EGP
Gadwa For Indusirial Development Company (5,AE) 36,22 [B1053734 [81,093.734
Baraka (or Trading and Investment Company 12,19 GO93EEDG G038 806
Adhien For Consulting Company (8 A E) i, L INENTEET 30,807,587
M, Martbia Fouad Bekhet 4,11 20FTRG09 20,528,609
Mr, Mohamed Al-Abbas Al-Sayed Al-Gohary B2 19086458 19,085,458
Mr, Mohamed Al-Wasser Al-Saved Al- Gohary 3,82 [ H0fed55 19,086,455
br. Mohamed Al-Maamoun Al-Sayyid Al-Gohary 182 [Red 55 19,086,455
Mr, Al-Bayed Al- Gohary I, 46 TETE1L T.276,113
Other shareholders 2840 142005783 142,005, 783
104} SODDHMHD SO0, B

Treasury Shares
- the company purchased treasury stock, The number of treasury shares purchased amounted to 8130000
shares, with a total value of EGP 20,553,648,

11- Income Taxes

Deferred income tax 30 June 2026 31 December 2025
EGP EGP

Beginning balance — liability 112,886,540 3729092
Adjustments on deferred tax arizing from liability - 134,489,109
Deferred income tax - { Assets) (52,662,544) (58,893,561)
Ending balance — liability 60,223,696 112,886,540
For the six For the =ix

Income Tax months ended months ended
30 June 2026 30 Jume 2025

EGP EGE

Deferred income tax - (revenus) (52,662,844) (38,837 416)
Incame tax (51,661,844 {38,957416)

12- Provisions
A0 June 2026 31 December 20235

EGP EGP
Provision for claims 178,860 [7EE60
178,560 | 78,860
13- Credit Facilitics

30 June 2026 31 December 2025

EGP EGP

Credit facilities - lpcal currency 1,116,833, 587 1.017.973,181
Credit facilities - foreign currency 50,472,945 94,356,563
1,167,306,832 1,112,529, 744

Facilities in local currency are granted with sn average annual interest rate ranging between 0,5% and
284, ahove the corridor rate of the central bank, Facilitics in foreign currency are prantsd with an average
annual interest rate runging belween 3% and 5 %5, above the SOFR raie,

S



Trarslatin OF Financal Siniemenls
Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A,.E.) Originally lssued in Arahic
NOTES TO THE SEFPARATE INTERIM FINANCIAL STATEMENTS

FOR THE 51X MONTHS ENDED 30 JUNE 2026
14- Due to refated party

Nature of
Affilistion  Transactions 30 June 2026 31 December 2025
EGP EGR
Gadwa for Industrial Development parent
Company COMPANY finance 114,885,857
114,885,857

The amount represents the value of an interest-Free loon gronted by Jodwe Industrial Development Company (the
parent company), amounting to appeoximately USD 2.9 million as of the grant date,

15 Short-term loans
31 December 2025

EGP
= 44,885,858
i 14,885,858

30 June 2026
EGEF

Short=term loan - foreign currency

16- Trade, notes payable and other credit balances

Met book value of the end of the period [/ year

30 Jupe 2026 2] December 20235
EGP EGP
Suppliers 374882215 215,602,540
Mobes pavable Gl 040,677 06,863,117
Axcrued expense 44, 840,031 21,491,529
Depozits from others 23,939,754 20,370,904
Tax authority 12,560,456 6,649, 106
Social Insurance Authority 5,517,923 1.014,924
Accrued nferest 13,882,573 .
Other credit balances 38,646,375 20,547,027
580,329,004 391,539,147
17- Lease Contracts
17-1 Right-of-nse asscis
3 June 2026 31 December 2025
EGF EGP
Cost
Beginning balance 45,507,154 38,177,691
Additions for the peried / year - 1,320,463
Ending balance 45,507,154 45,507,154
Accumulated Amoriization
Beginning balance (16,425,270 (7,004,62.2)
Amortization for the period / vear {4,500,577) (9, 330,648)
Ending balance (20,925,547) (16425270}
24,581 307 29 081,884

-Amortization expenses of right of use assets have been allocated to the profit or loss separate interim

statement as follows:

For the six For the six

maonths ended months ended

M June 2026 30 June 2023

Ei:P EGP

Selling and distribution expenses (Note 20} 3,916,152 4,173,307
General and administrative expenses (Note 22) 574395 374,393
4,500,577 4.747.702




Argb Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A,E,)

Transdatwrn OF Fonancial Statemsanls
Chragmally Issued m Arabie

MOTES TO THE SEPARATE INTERIM FINAMNCIAL STATEMEMTS

FOR THE 81X MONTHS ENDED 30 JUNE 2026
17- Lease Contracts (Cont'd)

17-1 Lease liabilities
Fimance Lease Operating Lease
Contracis Conlracts 30 June 2020
EGP EGP EGP
Lease liabilities balance 140,102,778 23,422,174 163,524,952
Current portion (119,581,007 (7,771,330) (127,353,337)
Non-Current portion 20,521,771 15,649 844 36,171,615
Finance Lease Operating Legse
Contracts Contracts 31 December 20625
EGP EGP EGP
Leaze liabilities balance
Current portion 140,378,733 26,593,714 166,972,447
Mon-Current portion (89,551,416) {6,570,027) (96,121 443)
50,827,317 20,023,687 70,851,004

. In December 2019, o sale and leaseback contract were signed. consisting of lands and buildings owned
by the company {classified as fixed assets),
The re-leased asset amounted to EGP 173448 373 with &n advance pavment amounting to EGP
26,314,895 with the guarterly rental value being EGP 8,683 429 for a period of soven years, the
liability balance as of 30 June 2026, amounted to BEGP 30,385 2635,

. In December 2021, 4 sale and leazeback contract were signed, consisting of machinery wnd buildings
owned by the company, and dated March 2022 The second phase of the buildings contract was
complefed, dated June 2022 the third phase of the buildings contract (classified by fixed assets) was
completed, dated September 2022 the fourth phaze of the buildings contract {clazsified as fixed assets)
was completed,

The re-leased asset amounted w EGP 161,836,480 with a down payment of EGP 24,454,700 provided
that the quarterly rental value is EGP 8,303,556 and for a period of six years,

Given the company”s right 1o repurchase and the customer not having control over the asser (the
lessor), the financial leasing transaction was clossified a2 a financing arrangement in accordance with
paragraphs (66B) through (68R), From the appendix to the new Egyptian Accounting Standard No,
(48], the hability balance as of 30 June 2026, amounted o EGP 109,717,512,

. The company haz signed Finance lease contracts to rent (23] reight vehiclesi 1.5 tons) for a peniod
starting from 235 June 2024 until 25 May 2029, the total lease value of car rental contracts amounted
to EGF 44,686,200 and the contract values are paid in equal instalments over the pied of 80 month,
The company has the right to purchase these cars at the end of the term of each lease contract separately
and after paying the lease value, for EGP 1 for cach car, the liability balance as of 30 June 2024,
amounted 1o EGP 16,641,076

. The company has signed Finance [ease contracts 1o rent (1) freight vehicles for a period starting from
8 October 2024 until 8 September 2029, the total lease value of car rental contracts amounted to EGP
5,299.620 and the contract values are paid in equal instalments over the pied of 60 month, The
company has the right to purchase these cars at the end of the term of each lease contract separately
and after payving the lease value, for EGP | for each car, the liability balance as of 30 June 2026,
amounted to EGP 2,120,457

. The company has zigned fnance leaze contracts 1o rent & food distribution and sales cenire, &
warchouse, cold storage units, and an administrative headquarters in the industrial area of El-
Kattameya — El-Basatin and Dar El-Salam districe, the lease period starts from| January, 2025, until
31 December 2027, total lease value of the headquarters’ contracts amountad o EGE 10,923,000, The
majority of the contract values are paid in monthly instalments with an annual increase of 10% for a
period of 36 months the liability balance as of 30 June 2026, amounied to EGP 4,060,642,
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Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (5,A,E,) Crraginally Issued in Arshic
MOTES TO THE SEPARATE INTERIM FINANCLAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026
15- Sales
For the six For the six
manths ended months ended
30 June 2026 30 June 20235
EGP EGP
Met domestic sales TAT 266,798 Gl 603,092
Met export sales 71,227,370 330,184,250
1,308,494, 168 1,191,787.342
19- Cost of sales
For the six For the six
moniths ended maonths ended
30 June 2026 30 June 26235
EGP EGP
Eaw materials and packaging materials 979,036,458 AT 467,578
Salaries and equivalents TTO25.446 67,290.205
Mher Manufacturing expenses 46,448,582 55,652,177
Depreciation of fixed assets (Note 3) 11,558,566 _19,027.514
1,125,069,352 1,003,447, 264
- Selling and distribution expenses
For the six For the six
months cnded months ended
S June 2026 30 June 2025
EGP EGP
Salaries and salaries equivalents G 557,112 50,336,105
Promoling expenses 30.411,745 10,136,432
Agenis Discount 7844412 1,880,733
Depreciation of fixed assets (Note 3) 2,691,604 1,984,504
Amaortization of intangible assets (Mote 5) - 17,813
Amortization of right-of-use assets (Mote [7-1) 3,926,182 4,173,307
Other expenses 53,541,757 40,554,606
164,952,812 [ 0% 083, 500
21- Marketing cxpenses
For the six For the six
manths ended imenths ended
30 June 2026 30 June 2025
EGP EGP
Salaries and salaries equivalents 3 136,014 3,053,834
Promating expenses 20,578,074 21.013.6594
Advertising 15,556,827 5,773,494
Deepreciation of fixed assets {Note 3) 29,850 i9.448
ey e 2,331,640 2,427,982
41,632,405 32,588,452
22- Genernl and administrative Expenses
Fuor the six For the six
manths ended months ended
30 Jone 202G 30 Jupe 2025
EGP EGP
Salaries and equivalents 36,6526 29,659,167
Depreciation of fixed assets (Mote 3) 332,544 360415
Amortization of intangible assets (Mote 5) 112,481 320
Amortization of right of use asset (Mote 17-1) 574,395 374,395
Oiher expenses 15,421,448 13,149,993
52,506,130 43,776,147

= 26 =




Trares|ngion 4 Financinl Muoicmenis
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MWOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 1026

23- Laoss per share
Loss per share is based on a projected distribution, by dividing loss for the period by weighted average
number of outstanding shares during the Period as follows:

For the six For the six

months ended mcnths ended

30 June 2026 30 Jume 2025

EGP EGE

Loss for the Period (198,827,586) (138,508,017
Weighted average number of shares outstanding 49187000 421,870,000
Loss per share (0404 (0.282)

24- Contingent Habilities
The balance of letters of guarantee issued at the company’s request by banks in Favor of third parties
reached 30 June 2026 amounted to EGP 10,000 {31 December 2025 the amounted to EGP 10,000) while
the halance of the cash cover for these letters reached 30 Tune 2026 an amount of EGP 10,000 (31

December 20235 an amount of EGP 10,000 (MNote B},

15- Tax position
A. Tax on the profits of legal persons

- Tax returns are submitted on the legal dates and the company is committed to preparing the annual
tax retumn in accordance with the provisions of Law Mo, 21 of 2005 and submifting it on the legal
dates,

- The company's books and records were examined for the years 2006 through 2019 the final
assesament was made, the assessment was approved, and the seitlement was completed,

- The company's books and records were not examined for the years from 2020 to date,

B. Payroll tax
= The company's books and records were examined op to 2022, and the taxes owed were paid,

- The company's books and records were not examined for the years from 2023 to date,

C. Stamp tax
- The company's books and records were examined up to 2015, and the taxes owed were paid,
- The company's books and records were nol examined for the years from 2016 to date,

. Value Added Tax
= The company's books end records were éxamined up 1o 2023, and the taxes owed were paid,
- The eompany's books and records were not examined for the years from 2024 to date,

37
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26- Related Partivs
Related parties are associate companies, major shareholders, members of the board of directors and

members of the top management of the Company or any company thet controls or has a significant
influence on the Company, Pricing policies and terms related to these transactions are approved by the

Company’s management,

Transactions with related parties included in the separate interim statement of profit or loss are represented

as follows:
Far the six svonibes enided Foni thi: sy ianithd gniled
A0 Jume IS B0 D 2025
iy Afilistice  Purchases Sales Exprmses MartEeaziiy Sales Fxpesacs
EGE EGEP EGE EGP EGP EGR
Unierml For Papors sed Packing _
Maienols Cosmgany (Unipmek]) Aspacaan: 1460631 - - 4 5855™
Iniegried Egyptian Company For
Pood Indusiries Agvacadle - - = ' 35 684 550
Pamdn lor Trading and
insanberion Campany Assnomiy - 14BS6036 - ] EIRELEN
Delie Insuranes: Company Zharchalder L - BIT402 - - | 355,081
1 AGRGIT 14,856 036 527 402 4 nEE 5T W6 530,956 I, m[l’m

The balances of related parties included in the separate interim staternent of financial position represented

as fiollows:
3§ pune 2006 1 Dipggmaby MIZF
Traile, nodes Traili, nisles Tewde, ivnies Trads, notes
reccsvahles anil payahle zml weeelvabics uml v abile and aihess
witleer debiors wthers crolinrs bt dehlors cridiong
EGF Edar EL? EGP
I hndversal For Papers and Packing Matenals
Ty (Linipack) = 7976, 184 A 10211373
Cxlin Insersnce Coempany 1,355,138 - 1 E Bas -
Papadas Toe Trading anil Distribinion Company B L4, 250,951 14 GO TR -
T Amiih Tembisg Developmess Cmmpany 119,045 505, TE - 30,763
1,474,153 FENIIEE 15957 100 10,79 034

2T= Mon-current assets for sale

Mon-current assets for the purpose of sale represent the value of the assets (land, real estate, and spare
parts) amounted to EGP 48,544,167 recorded at the net sales value, which includes the amount of EGP
45,845,700 The value of the assets received {land and real estate) in return for a debt owed 1o the company
which was evaluated by one of the sccredited evaluators and which the company’s management wishes
to dispose of within a year, and they were settled and included as assets for the purpese of sale in
accordance with paragraph Mo, 6 of Egyptian Accounting Standard No, 32 during the fourth quarter of
2022 the marketing process offered the asset at the appropriate price according to the company s plan to
zell i,

During the year 2023, soime of these assets were sold at a value of EGP 5,160,000 and some of these were
recopnised assets within the fixed assets {lands) of the company valued at EGP 8,228,400 (Note 3}, s0
that the balance at the date of the financial statemenis became EGP 33,457 500, and the rest of the assets
are being marketed during the current pericd,

18- Financial feals and visk management
Introduction
The company is expesed to the tollowing risks due to the usage of financial instrumenis:
A) Market risk,
B) Foreign currency risk,
) Interest rate risk,
D) Credit risk,
E) Liguidity risk,
This note presents the information on the company's exposure o the previously mentioned risks and the
company's ohjectives. policies, and operations in terms of measuring and managing these risks as well as
how the company manages its capital,




Arab Dairy Products Co, Arab Dairy - Panda (ADPC) (S.A,E.)
NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
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28- Financial tools and risk management (Cont'd)

Trarslation Of Finmncal Siatements

Originally Issued n Arsbic

The Board of Directors of the parent company i responsible for establishing and supervising a gencral
framework for managing the risks to which the company is exposed, And the company's senior
management is responsible for developing and following up an risk management policies and submitting
reports to the parent company on its ectivities on a regular, periodic basis,

The Company’s current financial risk management framework is a mixture of formally documented risk
management policies in some areas and non-formally documented risk management policies in other
areas,

Financial instruments of the company are represented in the financial sssets includes (cash on hand and at
hanks, financial investments, trade and notes receivable, due from refated parties, and other receivables), the
financial liabilities include (customers — credit halances, credit facilities, lease linbilities, trade payable,
contractors, notes payable, loans; land creditors, due to related parties, tax liabilities, shareholders® credit
balances, accrued expenses and other credit balances),

Mote (2} in the sccompanyving notes of the consolidated financial statements includes the accounting policies
applied conceming the recognition and measurement of significant financial instruments & the related
FEVENUES & CXpenses,

The fair value of financial assets and labilities are not materially different from their carmying amounts at
the financial position date,

A) Market Risk

Market risk represents the risk of fluctuation of the fair value of future cash flows of a financial instrument
as a result of changes in market prices, such as foreign exchange rate risk and interest rate risk, which are
risks that would affect the company’s profits, Financial instrumetns affected by market nsk include loans,
interest-bearing facilities and deposits, The objective of market risk management is to manage and control
risk within acceptable limits while at the same time achieving attractive returns, The Company does not hold
or issue derivative financial instruments,

B) Foreign Currency Rizsk

The foreign currency risk represents the risk that the vialue of the inflows and outflows in foreign currencies,
as well as, valuation of monetary assets and liabilities in foreign currencies, will luctuate due to changes in
foreign currency exchange rates. The major financial instruments that include foreign currency halances
represents cash and cash equivalent, current accounts, due to/from related parties, accrued expenses, other
credit balances and loans,

The assets (liabilities) value in forelpn currency in the date of the financial position amounted B

30 June 2026 31 December 2025
Met Met
Currency EGP EGP
UIE Dhllar 131,004,014 43 479 665
Euro (50,057 655) (9,107,626)
30 June 2026 31 December 2025
Change Effects on the Change Effects on the
Currency percentage  profit before fax  percentage  profit before fax
i EGP i EGP
Lis Daliar + 1% 13,101,401 + 1% 4,347,967
LS Dollar =10% (13,000,401 -10% (4,347.967)
Eura +10% (5,005, Tok) +10%% (910,763)
Euro -1 5,003, 766 =1{1% 910,763

C) Interest rate risk

Interest risk represents the risk that results from changes in interest rates that may have an adverse effect on
business results, The company's total lishitities {loans, credit facilities, lease liability, due to subsidiaries and
associates) on 30 June 2026 amounted o EGP 1,330,831,784, {as of 31 December 2025, the amount of EGP
1,324, 388,049, ), The total interest charged on these liabilities during the six months ended o 30 June 2026
pmounted o BGP 164,452,190 (az of 30 June 2025, ampunted to EGP 165,057,263 included in finance

EXPENSEs]),
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Arab Dairy Products Co. Arab Dairy - Panda (ADPC) (5,A,E)
NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

28- Financial tools and risk management {Cont"d}
C) Interest rate risk {Cont"d)
The company’s management always works to obtain the best borrowing terms available,
There are no effects on the shareholders' equity except for the effect on net profit as shown below:

30 Jume 2026 31 December 2025
Changes in Effects on the Changes in. Effects on the profii
inferest rate profit before fax interest rube before b
EGF EGP
Finarscial liahility +1% (13.308318) +1% (13,243 880)
1% 13,308,318 -1% 13,243,880

) Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation, resulting m
financial losses beard by the other party, The Company is exposed to credit risk from its notes receivable,
other debtors, other debit balances, due from related parties, credit given to subsidiaries and associates,
depasits with banks, accounts receivables as well as some other assets as represented on the financial
position,

Diher finunciol assels and cash deposits

Diher credit nisks arising from other financial aszets related to the company which includes the balances at
ihe banks, financial assets at amortized cost, the company 15 exposed the credit risks due to the failurs of the
other party to settle the amounts, The maximum exposure level to the credit rsk equals the fair valoe of the
assels,

The financial depariment of the company with the support of the parent company takes over and manages
the credit risk that arise from the balances at the banks and financial entities, The company limits its exposure
to credit risk through depositing the company’s balances in international banks only or local banks with
good reputation, According 1o the information available to the company about the banks that deals with it,
the management does not expect that any party would defanlt on repaying the liahilities,

D from related parties
Balances due from related parties are related 1o transaciions that arise within the normal course of business,
and the exposure of these balances to credit risk is low, and the maximum exposure to risk is the book value

of these hulances,

E} Liquidity risk

The Company's management monitors the company’s cashflows, fimancing, and Bguidity requirements and
its objective is to maintain a balance between continuity of funding and flexibility through the use of retained
earnings, and company bank balances to match the maturity of the company liabilities when due, It also
menages liquidity risks by maintaining suificient reserves and by obtaining credit facilities,

The below table summarizes the dates of the accrual financial Babilities related o the company
hased on undiscounted contractual payments,

Less tham 3 From 3o 12 Fromi | ta 5 TRy,
Fimancial lialdlities muomths manths VLTS
S0 June M35 EGF EGE EGP EGE
Loans rnd aperating lease coniracts - 127553 337 Ja 17615 163,524,952
Credit focilities -~ 1,167 36,832 - 1,167, 306,832
Apcounid payvable and noes payshle - 440,922 492 - 440,022 %02
Accred expentes and ather credil bolanges 130.406,112 - 1340, 117
Taotal undiscoamied fnancial lzshoiies = LAT4589,173 16071615 1,211 160; THR:

Lesg tham 3 From 3t 12 Froan | 1a 5 Total
Finmeial linbidities mpnths maithe years
31 December 2025 EGF EGE EiGP EGP
Loms and operalmy legse ooniracts 141,007,301 TiLES] D4 211,858 305
Credit Facilities 1,112,579, 744 . LIN2.529 744
Accoums payehle enil notes pavabie 112465 657 F12 465 657
Acerusd expenses and oiber credit balaness - TTa8 _ - Bomas
Tolal uisdiscotnted famecisl Habilities 1,645 476,192 TOAS1004 171592719

= 3k -
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29-

L1

31-

32-

Fair value of linancial instruments

Financial instruments inclode financial assews and labilities, financial azsets mclude cash in the fund, bank
balances, investimentz, and debtors, financial liabdlities alzo include term loans, creditors, and credit
facilities, The fair value of financial instruments does nat differ materially from their book value,

Main sources of estimation uncertainty

The company makes estimates and assumptions for the future, The resulis of accounting estimates,
according to their definition, are rarely equal to actual results, Estimates and assummions with important
rizks that may cause a fundamental amendment to the book values of assets and obligations during the
following fiscal vear have been referred to down:

Productive ages of machines and equipment
The management of the company determines the expected productive ages of real estate, machines and
equipment o calculate the depreciation, On an annual basis, the administration reviews the reimaining value
and productive ages, and the future depreciation allowance is modified when the administration believes
thet production ages differ from previous estimates,

Income tax

The company is subject fo corporate tax, The company estimates the income fax provision using expert
opinion, and when there are any ditferences between the actual and preliminary results, these differences
affect the income fax provision and deferred tax in these periods

Professional Fees
In accordance with the instructions of the Financial Begulatory Authority under Decision Mo, 26 of 2026,

the annusl audit fees of the external auditor amoented to 200,000 EGP,
Significant Events

A, On 12 February 2025, the Monetary Policy Committes of the Central Bank of Egyvpt decided to reduce

the avernight deposit rafe, the overnight lending rate, and the rife of the Central Bank's main operation
by [00 basis points to 19,00%, 20,00%, and 19,.50%, respectively, The Committee also decided to cut
the credit and discount rate by [00 basis points to reach 19,50%, This decision reflects the Committes’s
assessment of the latest inflation developments and its outlook since the previous meeting,

. the region witnessed an escalation in geopolitical tensions bepween the United States of America and

Iran, along with resulting military and political developments that may have implications for the global
and regional economy, These developments could potentially lead to disruptions in global supply
chains, particularly régarding incressed shipping, insurance, and (ransporiation cosis, in addition to
poszible Auctuations in energy and basic commodity prices, These events may also place pressure on
foreign exchange markets, including potential volatility in the exchange rate of the U,S, dollar agalnst
other currencies. including the Egyptian pound, which may affect import costs and the prices of certain
inputs used m the company's operations,

The company’s manggement is confinuously monitoring these developments 1o assess any polential
financial impacts on the company’s operations and financial position, as of the date of approval of the
financial statements,




